Historic, Archive Document 


Do not assume content reflects current 
scientific knowledge, policies, or practices. 


‘golte Leland | be eanent ret Gant aratisotans 
Se ‘eiats 


* een oiling _——- A ted sine x 


ona» 


sam idaor re Lee “vein ase ees Stites eek 4 on vigith: LEE 
wih “elia< igy aR nano Pes Ge diese Te and eit. ‘im 3% Cae 
widatie ot di ae . “eprrted hers wR ae oe 3 rie gertent i waa ) 
vista? G0, 88L, are Ot ict b vice adernnt Og $0. (PEEVE Ae 
| aa bila me wed Yo mish heshere — whe: ot 7 tik whee 

OS  pstS ta Beeede Foeie. % ROT GS, Mah Ob 

RN NE Nes ‘eanetdy ar ur sbiag sebaor’ : y ahh @e goerey econ : 

ee ie tyr bro & +e at Pe ¥ tact tur Tot ate bo a. oe ab tim 
tee nate ohio 2 = ae. rwa aXe Sonia 2 ai. Pie Se wl dad 
me e “wet. 2: WOE eek. e nernwa yee ES Rte et oo ee 
Ses ietele Sual 8 “wh: ¢ pe 2 steel fe] eae SaaS Se: vied BE : 


) . ie AO AOE 


| 3 aie rs at pEONSS greats teen a , de: 
: st ; oe. tet tet sae Se tadedut. »fie of - Bie » dobp ten rool 
| me AN “. 9 tedald 9m o3 sewyde aevinn iga¥ ‘att ae @S. age ie whee a. -- 
a ener ene 8 oo GOL) tories taew, fete art iowey pong bea 
DRG Ta : | wht? oF SE te Yeosa fees 
AA, Ba LdG fod Sesto “qhbtbnton Yeuiol wer 

& oneedde BOS peed pede COL aog Rite fd ‘Abend cae | 
ie : sdeke. wolLel "abt ee er ae sighs bei! 9% eee sate 
Bee 8 —eblO “tel eet aged es edt Gil »ey 08.388 ab TSR hechichaniell 
il. rm wag 2) @% Qua ey “wed ekeid % x lene 08 C83) salou peed 
i segealadees glawtiiad  weiy ete ib onthaa stati ie vadte dedtond | 


rs 


i : if Oh 9 ieee ane ee ene 
( Ie you Ki aoe he theté: be. Wass ae Stghevon:1 if 


“ 


ie wie, Sones Cael see meas y hahyy aondet 


Pe - png i gs peers ubesRI ee. wah Omg Legnorg.. * 
| a Be ae ae ee * Soke i; te? Regen eiaged md ae 


i ee et or etoude begin tome he teen pores 


qe SRP eg ray 
: “di Toy RAM2E to pai aode Riniog 8 amub motees sod. 


te Ring hai iaitan ZH nanon * aaietal Me oad ne Cede os 
he ie bit 4 a ba et aie wi nN bw 


Ser ,06 egad 0S cama a +308 “sot pad sete 


bites £4,738 mr GY GOL ie oF a . alebee eahed C 2 
: Ble RY St.i8 toa. | bege hh oll 


Lae oe orar vem eerie 9 Las 


leer tary’s ©ffice DAILY DIGEST September 1, 1922. 


Section 1. 


rol 3ill The House August 31 passed the Winslow bill authore 

in House izing the Interstate Comserce Commission to regulate coal 
prices and providing for distritmtion through coalecar 

‘ priorities and embargoes. The only amendment was one setting 

time lisit on the emergency legislation at January 1, 1924. The bill goes to 

‘Senate, where & similar measure has been reported from committee and is on 

Calendar. Senator Cumains’ bill, however, fails te provide the heavy penalties 

: 4 ‘pd the House for obtaining priorities through misrepresentation,|Press, 


lracite Anthracite operators tock the first step toward 
1 Conference surrender to the demands of the United Mine Workers at 

| Philadelphia August 31, when they issued « request for a 

: “public mandate" to justify the payment of the old wage 

@ until Merch 31, 1924, which is one year beyond the date to which the op- 
tors are willing to make 9 contract on their own responsibility. Adjournment 
the operators’ conference was taken just before the statement was issued. The 
ducers Will meet again te-morrow. Then, if the operators are satisfied that 

) “mandate” has been given, the terms of the miners will be met and the harde 
strike will be ealled eff. (Press, Sept. 1.} 


er Bonus The Senate August 31 passed the House bill for the 
islation payment of a bomis to soldiers and sailors of the World War 

. by @ vote of 47 te 22. As the Senate made several amendments 
the bill] will be referred to a conference committee of the two 

mses, with instructions to harmonize the differences. (Press, Sept. 1.) 


ep Insurance = The Senate Committee on Expenditures August 31 made 
gislation & favorable report on the Melary resolution authorizing a 
special committee to meke an investigation into the general 
subject of crop insurence. (Comg. Rec., Aug.31.) 


oe Body Secretary Hoover has appointed 2 comnaittee of ine 
vestigation dustrial executives to stmdy the activities of trade asso- 
@iations and to prepare a manual explaining their utility. 
The committee will endeavor to outline te these associations 
t they may or may not do in order to receive support of the Department of 

mA, and avoid litigation as 2 result of the Supreme Court decision in the 
srdwood lumber case, which caused many trade associations to discontinue their 

tistical work and deprived the department snd the association members of what 
hey considered vital information. (Phila. Ledger, Sept. 1.) 
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Section 2. 


_ Agricultural "Zarope Wakes Up Hungry" is the title of an extensive 
| ce galamaatye i Nae in The Country Gentleman for September 2, by Bdward 


G. Montgomery, chief, Foodstuffs Division, Department of 
Commerce. The author says, in introduction: “ ‘Even normally,’ 
Secretary Hoover points out, ‘our foreign trade is one of ine 
creasingly intense, varied and intricate technic, variable with | 
every commodity, variable with every country, variable by year 
and by season.’ The variable and uncertain factors of supply 
and demand, differing in every country and complicated by 
irregular credit exchange and consumtion the world over, made 
the records of the memorable last eight years look to the fare 
mer like a fever chart. Often during these years, and notably 
during the last three years, the farmer's temperature and his 
state of mind have been pretty low. It will, therefore, now 

be good news to the farmer, and to everyone else buying or 
selling agricultural products, that this period of uncertainty 
in the case of great agricultural commodities such as cotton 
and wheat, is about over. Statistical studies made by the 
Poodstuffs Division of the Bureau of Foreign and Domestic 
Commerce clearly indicate that old supply-and-demand conditions 
are rapidly returning to normal equilibrium. Consumption, while 
vary ing gg in different countries, has become fairly constant. 
Preaustion, ch also varies more than normally, is generally, 


as between nations, fairly close te consumption. In other words, 
the fever chart is leveling out and we are on the road to normalcy.” 


Agricultural “How Much Credit" is the title of an editorial in The 


Gredit 


Indiana Farmer's Guide for August 26, which says: "A prominent 
farmemortgage banker says: ‘The farmers that we have nd who 
are making the greatest cry about being financed are the ones who 
have been granted too much credit and are broke 2t the present 
time. To be perfectly frank farmers do not need additional methods 
of financing. I believe from now on the local banks will be 


perfectly capable of financing the farmers.‘ The banker is 
_ speaking 


about conditions in Iowa and cites several instances where 
farmers have received so mech credit that their interest burden is 
slowly crushing them. ‘There are, no doubt, instances of the same 
in Indiana but we believe credit alone is not the cause. Buying 
overcapitalized land and getting too mech credit are two factors 
that are likely to be confused. Ali the credit in the world would 
not save some farmers from bankruptcy who bought doomed land in 
Western Indiana, Illimois and Iowa. Such farmers as these have a 
vast amount of credit and they fail, too, but credit itself is not 
the sole reason. We take it that the mortgage-banker is opposed 
to any special intermediate credit facilities such as those aimed 
at a dozen bills now before Congress. x 
eo we believe there is a mistaken views Phe ania’ zeesee 9BP°FAS 


present farm-credit-legislation agitation is not to give farmers 
more credit than they have been receiving during the past 
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year, but to overcome the haphazard and discriminat we 

of extending his short-time credit to farmers so phen de toring 
the depression. ‘Ye believe, as does the banker, that mach 
eredit is a contributing cause of hundreds of fam failosee during 
the recent t but this in itself is not sufficient reason why 
agricultural wisdom should discourage Government aid in farm 
credit and blindfold itself to the future credit problems of 
thousands of strugsling farmers," : evi 


In a summary of ral business and financial t 
throughout the several eral Reserve Districts Sete tne % 
of August, the Federal Reserve Board says to-day: “The outstand- 
ing feature of the month has been the inherent soundness which 
the general business situation has manifested in the face of the 
difficulties which have been encountered. This has been shown 
by the contimance of activity at a relatively high level de- 
spite labor distwwhances, in particular those in the coal and 
transportation industries, and despite the fact that some re- 
eession of activity is normally to be expected at this season 
of the year, Frices of important comnodities contimed their 
upward tendency during July, the index number of the Federal 
Reserve Bourd for that month being 165, or 4 points greater than 
the June figuree During August, however, conflicting tendencies ; 
in price movements were ayparent. The excellent agricultural 
—< ects provide an encouraging outlook for the fall trade. 

ore, increase of demand for certain comnsodities to com- f 
pensate for restricted output or delay in placing orders owing 
to uncertainty, is also in prospect. ven so, business mst 

necessarily proceed under handicaps for some time to come, as a 
result of fuel shortage and transportation difficulties... 
Financially few new developments occurred during the month. The 
Federal Reserve Banks of Kansas City and Minneapolis each reduced 
their discount rate to 44%. None of the Pederal Reserve banks 
now have rates in excess of that figure. Both Federal Reserve 
and Member Bank portfolées show little change. ‘The rapid de- 
cline of the mark has been the outstanding feature of the foreign 
exchanges, frances and lire remaining practically constant and 
sterling showing some increase until recently. In foreign trade, 


the value of both imports and exports showed a decline from the 
Jane figures to approximately the same level as in May." 


®he Wall Street Journal of August 31 says in an editorial 
on “Future of Cotton": “There never can be another large crop of 
cotton produced under what have up to now been considered ordinary 3 
conditions. A survey of the cotton fields, with some study of the 


poll weevil, will prove the fact. Consumption of cotton is in- 
creasing. Last year it was from 25 per cent. to 30 per cent. more 
than the present crop will amount to. Production eof cotton is not 
keeping pace and this is a situation the market mst recogni ze* 
There is only one way to meet an unpleasant situation. We mst 
find the remedy. It is possible to raise sufficient cotton for 
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our needs. But it can only be done under entirely different cone 
ditions, whereby the weevil can be controlled. o find how this can 
be done, an investigator of The Yall Street Jowrmal visited the 
Delta & Pine Land Co's grest plantation at Seott, Miss., in the 
heart of the delta country. There are 23,000 acres in this planta- 
tion, of which 14,000 are in cotton. Roads divide the plantation 
into huge blocks and over these the investigator traveled about 30 
miles. The cotton everywhere was uniform in growth and the strong, 
healthy plants were heavily fruited. This was on August 21 when 
the weevil was at its worst. Yet the plants were covered to the 
top with blossoms and squares+ That plantation will produce 

10,000 bales of long staple cotton. To accomplish this capital 

was mixed with brains. Some years ago Professor J. . Pox, director 
of the State experiment station, was out in charge of this business, 
He secured a scientific plant breeder and began breeding a type of 
cotton as carefully as a breeder of registered cattle. ‘The 

present type, which he calls ‘Salisbury,’ is the fruit of six years 
of breeding, and the result justifies the work. All old land was 
properly fertilized and when the weevils came they were met with 
780 tons of calcium arsenate. Expert examination on August 21 
failed to show any weevil marks. This is how it was done there and 
others can do the same if they will.” 


ton Trading “Dealing in Commodities” is the title of an article by 

7 J. ¥. Masterson, in The Magazine of Yall Street for September 2. 
This says: "fhe interest shown by the American investing mablic in 
trading in the ‘commodity’ markets has been increasing steadily 
during recent years. Indications are that this interest will con- 
tinue to inerease, and, in view of this fact, the various operations 
and methods peculiar to trading in these markets are presented 
herein, mainly for the further enlightenment of those who have been 
viewing the commodity markets from the distance....!robably the ost 
prominent in the public eye of these markets is the cotton market. 
Cotton has the distinction among all commodities in thet trading 
in it for future delivery is governed by a Federsl statute known 

ag the Cotton Futures Act, which strictly defines the methods of 
conducting this business and imposes heavy penelties for violation 
OF @72810nS....-Through the Department of Agriculture, the 
Government maintaius exhaustive informtion bureaus covering the 
whole history of cotton from the seed, through the crop, to the 
finished product that comes from the loom, as well as the distri- 
bution of the crop to the mills of the world. In fact, it has been 
said that the cotton market is an open book where the fullest in- 
formation regarding both production and consumption is available, 
free of cost, to all interested. Cotton is our greatest export 
item and cuts the largest figure in our balance of trade with 
foreign nations, especially those of murope.” 
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4merican Forestry for September says: “¥ormyears, the 
Forest Service has been studying forest utilization and seeking 
to educate the wood conversion industries to needed and possible 
economies. Progress has been made, but it has been slow. ‘ithin 
recent years, there has been a marked awakening among lumbermen 
and wood manufacturers to the opportunities for saving wood and 
money through better utilization practices. Their biggest handicap, 
in many cases, is lack of public understanding and cooperation, 
and @ public failure to show any interest or responsibility for 
wood extravagance or forest waste- So far as the public goes, 
ignorance is probably at the bottom of it all. ‘Take the case of 
spools. It is inconceivable that the women of this country, if 
they realized the waste incidental to white spool traditions, 
would continue to demand that their thread be wound upon white 
spocls. Im many of the larger utilization problems, the in- 
dustries can get just so far and no further without the public's 
cooperation. There is a loud call and a great opportunity for the 
Govermnment and the states to expand their utilization work with a 
more extensive, aggressive and definite program to educate the 
public to the situation and to make different classes of conswser 
see and feel their responsibilities.” 


"One Hundred Years from Now" is the title of an authorized 
interview with Dr. Charles ©. Steinmetz, by Brewster 5. Beach, in 
The Nation's Business for ‘eptember. Summrized very briefly, the 
article indicates that within a hundred years the world may be 
able to transmit unlimited vower by radice much as speech is broad- 
easted to-day; pick this energy up anywhere to do the world's 
work; utilize the tremendous energy of the sun in the arid regions 
te drive the wheels of industry in far-off lands; extract une 
believable amounts of energy from the radio-active substances of 
the earth -- energy millions of times greater than our present 
comprehension; achieve the scientists’ dream of ‘cold light’ and 
make electric light or some form of it universal and electricity 
as cheap as water; develop new sources of fuel, such as monster, 
rapidly groving plants which store more energy in a few days than 
trees de now in 75 years and use this to help replace our dimin- 
ishing supplies of coal, oil and gas; supply emergy through a 
national and international system of interconnected generating 
plants from power distribution lines similar to a network of 


Manufacturers Record for August 31 ssys in an editorial: 
"If southern statesmen, in the main, were still asleep on the 
critical issues, the great commercial interests of the South were 
not. 3ix thousand banks, more than 70 producing industries, 250 
commerciel organizations and 500 newspapers of the South joined 
in the battle for Southern prosperity» They filed petitions 
representing over «1 million signatures. It was a mighty7 con- 
flict, decided in favor of the South and agriculture by tne 
loyalty to agriculture of the West. Never did « section have more 
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valiant and sincere support than Senator Gooding, leader 

of the western farm bloc, gave at all times to the rural 
industries of the South. To him and his associates it was not 
enough that western farms were being protected <= they wanted 
all farms protected, no mtter in what section, with the wide 
Vision that realizes that one-half of the Union can not be 
prosperous and the other broken down. The whole body mst be 
healthy. Many ridiculed the task undertaken by Mr. Kirby 
(president of the Southern Tariff Association) when he 

the fight for adequate protection for southern industries. It 
seemed an impossible undertaking, for political reasons. ‘The 
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- event, however, has justified his optimism and that of the 


prophets who labored with him. Protection, we venture to hope, 

is dead as & political issue, for its healing benefits, when 

once enjoyed in the South, will be so convincing that reversion 

to free trade will be beyond the possibilities. Wot because of the 
protective tariff only, but because of it and other compelling 
factors, the South, in spite of the boll weevil, is about to 

enter an era of unsurpassed prosperity. The next 50 years belong 
to the South." 


Section 3. 
MAREE? QUOTATIONS. 


Aug.31: Liquidetion in September wheat hy commission houses 
and selling by eastern houses gave market weak undertone. Some : 
export business in Manitobas on break. Liquidation in September 
corn and weakness in wheat made lower corn prices early, but un- 
favorable crop report from Kansas had sustaining influence and 
close was firm to fractionally higher. Closing prices Chicago 
eash market: Wo. 2 red winter wheat $1.04; No.2 hard winter 


: wheat=$1.03; lio.2 mixed corn 62¢; No.2 yellow com 62¢; No.s 


white oats 344. Average farm prices: No.2 mixed corn in central 
Iowa about 46¢; No.1 dark northern wheat in central North Daj 
kota 87 1/243 No.2 hard winter wheat in central Kansas 85¢. Clos= 
ing future prices: Chicago September wheat 99i¢; Chicago 
September com 59 1/8¢. 

Chicago hog market fairly active, bulk of sales $6.60 
to $9.75. Beef steers strong to 15¢ higher, medium and good 
beef steers 36 to $10.50. Butcher cows and heifers steady to 
strong at $3.25 to $9.40. Feeding lambs $11.50 to 13+ 

New Jersey potatoes, sacked cobblers No.l mostly $1.55 
to $1.60 per 100 lbs. in eastern cities; steady Cincinnati 

85; in producing sectias $1.15 to $1.25. Giants mostly 

ees to $1.50. Maine cobblers $1440 to $1.50 Boston. Michigan, 
Illimois and Missouri Jonathans wealthys §2.50 to $5.50 leading 
midwestern markets. Massachusetts yellow onions $2.25 to (2.40 
per 100 lbs. Boston. Cantaloupes weaker. Peaches contime to 
decline. Grapes steady’ 

Hay prices fairly firm for best grades. Heavy mixed 
hay and lower grades have very slow sale. Gluten feed in 
bags up 50¢ because of increased cost of sacks. Cottonseed moal 
stronger in jouthwest; other markets unchanged. Spet cotton down 
5 points closing at 22.09¢ per lb+ N.Y. Oct. futures down 6 
points at 22.45¢. (Prep. Bur. Agr Reon.) | 
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Section l. 


vernment Enjoins Taking one of the most drastic steps ever 


iil Strikers attempted in a strike situation, the United States 
| Governmment September 1 obtained a temporary Federal 
order restraining striking railroad shopmen, their 
fficers and affiliated bodies throughout the country from interfering ' 
any way whetever with the operation of the railroads. The restreining 
rder, hearing on which was set for September 11, was issued by Feder- 
1 Judge Jemes He Wilkerson, on the petition of Attorney General Daugher- 
» who went to Chicago fyam Washington to argue the suit. The ander- 
ying principle involved in the action, the Attorney General said in 
oncluding his argument for the order, is “the survival and the suprema- 
y of the Government of the United States." Declaring that his request 
ag not simed at union labor, the Attorney General said that the step 
@s necessary to the preservation of the unions themselves. At the seme 
jime, he asserted that the Government expected to ase its authority to 
cevent the labor cnions from destroying the open shop. (Assoc. Press, 


bept. 2.) | 


iompers Plans Samuel Gompers will lay a proposal for a | 
general Strike eral strike before the executive council of the a 
roposel merican Federation of Labor at a meeting to be held 


in Washington e week from to-day, as the answer of 
organized labor to the injunction agsinst the rail- 
roed strikers obtained in Chicago yesterday by Attorney General Daugherty. 


ret News Service Extension of the market news service of the 
ztension Urged Department of Agriculture to practically all the 
Southern States was proposed in a bill introduced 

| in the Senate yesterday by Senator Smith of South 
varoling. (Press, Sept. 2.) 


rmany Granted fhe Associated Press September 1 reported 
elay by Allics from Paris: "The Reparations Commission has re- t 
lieved Germany of the necessity of making any fur- I 
| ther cash payment for the remainder of 1922, but | 
defers its decision on the question of a moratorium until radical re- 
forms in Germany's finances ere carried out. These include the balancing 
of her budget, reduction of Germany's foreign obligations, currency rem 
form and the issue of foreign and internal loans. In rendering its de- 
Cision, the commission takes into account the fact thet ‘the German 
state has lost its credit and the mark hes de reciated continuously. 
; Referring editorially to this agreement, fhe Washington Post to=- 
ay says: "fhe unanimous agreement of the Reparations Commission on @ 
four months’ respite for Germany in cash payments on the indemnity ac= | 
sount temporarily relieves strain on Europe's international rele sass, ail 
het was approsehing the breaking point. While this agreement accomplishes» 


little, if anything, in the way of settlement, it gives the creditor 
overnments in eontroversy a breathing spell. «es 
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Seotion &. 
in ite report of business conditions for septesibe 
> Tho Bationel City Bank of New York says: "Zhe rosetion 
2 ae conditions upon businese in the United States 
is in the «ffeet they heve apon Suropean purchases here. 
These sre esinly foodetuffa and raw meterisla, and al 
Saropesn eongamption has been diminished, the absenee of 
Raseian exporte end the felling off of production through= 
out pe, has concentrated demands apon thia eoantry 
gach & degree that in oost lines our exports heave not 
fellen below the average of prewer years, although wach 
below those of the war peried end the year or twe followr- 
imge ses Thies dependence ef Aurope apon imports does not 
geen likely to be altered much in the next few years. An | 
inorersed supply of foodetuffs within Europe sust be pro- l| 


dauceé mainiy in Rugcia and the countries bordering a ite 
in Ravela the conditions are not promising, and . -. i 
other agricaltaral conditions have andergene on important i) 
ehange in the distribution of large estetes ssong amall 
helderae The effect thus far everyshore is reduced pre- 
@uetion, the new proprietors as o rale not giving as good ; 
calitivetion as wes given ender the ol4 system. This may } 
not be & permanent resalt, bat laprovement in any ease will 
gredesi, end seanvhile western Sarope must find ite } 
supplies elvewhere. see * 


Section B. 
le §§§§ ‘The indiens Persor'sa Gaide for September & says in 
em editorial on “lurmers and the Strikere": "Whether or 
mot the striking rallwiy omployees heve ao just grievance 
is set for as to say, but that their idleness is seriously 
ineonveniensing the country there cen be mo question. Par- 
mers ere eepoelally herd tite «se. Seeretery Yellace, in a 
Speech befors« the farm buresa at Leesbarg, Yirginie, re- 
minded the pablic that the troubles of the otrikers and 3 
the railronds are email compared with those of the farmers. 
He made a comparison of the incomes of the eval minere and 
the railroad empleyees with those of the fnrmers, on the 
basie of purchasing power." 

After quoting at length from Secretary Vellace'’s | 
edéress, the editorial continzes: “The wages of the farmer, — 
thet is the prices paid for his crops, ere lower now than 
before the war, shen meagcureé by their purchasing pover, 
while those of the employess in the organized in‘astries 
are considerably highers 4nd yet the farmer hes not gone 
on & etrike, nor hes he any intention of doing 80. He is 
feeling disposed, however, toward snaking s Semand that 
something be done by the Government to pat en end to the 
present con roversy betWeen onpitel and labor and that he 


be given a fighting chance." 


| "“georetary Yallece celle atiention to the fact that | 
“nda of soak saneee and railroad employees had greeter 
purchasing power in 1921 than in 1913, shile wages of 
feruers had less. Yet farmers have not strask or created 
adisoraer becease of their lower gompensation bat heave 
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Sept. 1: Chisego wheat prices averaged higher on 
snort corering ond baying infiaenesd by etrength in corn. 
havewent apring wheat repidiy imereavings “rivete : 
gaggent pring wheat crop £70,000,000 baskela, or 7,000,- 
v0) basheia more than Gerersagnt august estimates. Bunk of 
Rentresl report eoutiaates orop in Camadian provineos 
860,900,000 bushels compared eith £61,000,000 bushels 
AeBt yours Corn had strong undertone due to baying in- 
flecnoed by private report eatimating corm crop £,680,- 
000,000 bashelae, or 187,000,000 bushels less than Govern 
ment Aaguet Ticuree “Leoeing prices in Ohice ce cagh market: 
Eos © Pes winter wheat Gleiizg Noe & herd winter wheat 
Glell; Nese © aixed corn GSf_ Noe © yellow eorn GSd5 Mo. & 
white oute Sage Averege farm prieeat Ke. £ mixed corn in 
eontrel iow about GOg; Hee & hard winter whest im eontra. 
on wag My, BGd; Yow 1 dork northern wheat in contre, North Dae 


Cattle wteady to f lower an yweedce eliy all clsases, 
valves oni stockers stendys Pot native inwbke slow to 157 
lower, feeders stoatye None, balk of omles $6.75 to $9.80; 
neéian and gooe bee? ateere $8 to 310660; butcher cows and 
heifera $3475 to (@«403 feeder steere y5eb0 to $8; light 

14 median weight ronl calves $11.85 to (12.75; fat lambs 
RF 4 R rgeven.. ins ag A. $13; yoerlings $6.75 
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Spet cotton ge declined 88 points, closing ot 

%1.70¢ por ibe Dew Tork Octobér futares deoiined 62 pointe, 
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Section 1, 


thracite The anthracite operators September 2, in resolutions 
e Terms adopted in Philadelphia by the policies committee, accepted 
the proposal made by Senators epper and Reed of Pennsylvania 
to resume the production of coals Im the resolution the opera~ 
|tors agree to extend to August 31, 1923, the wage contract which was in force 
jm to March 31, 1922. The preposal had previously been sedepted in principle 
jy the leaders of the mine workers. The original demand of the miners was for 
present wage scale to contime until April 1, 1924, while the operators 
unwilling to extend the contract beyond April 1, 1923+ (Assoc-!ress,sept.3.) 
The Associated Press to-day says: “The seale committee of the anthracite 
workers at Philadelphia September 4 approved the agreement entered into by 
subcommittee with the mine operators and set next Wednesday as 2 date for a 
listrict convention of the miners to ratify the proposal and thereby bring 
suspension te an end formally. ‘The convention will be held at Wilkes Barre. 
men will return to work as soon as the Pepper-Reed plan has been ratified.” 


on Vote on The Philadelphia Public Ledger to-day states that a secret 
Strike poll is being mide among organised labor leaders throughout the 

country on the question of = genera] strike, as a weapon of last 

resort, if 211 other means made by labor fail to defeat the terms 
the injumetion granted ty Judge Wilkerson against the striking railroad men at 
cago. Samuel Gompers, president of the American Federation @f Labor, is said 
have prompted the referendum, on the heels of his definite comment immediately 
ter Attorney General Daugherty appeared in Chicago and obtained the temporary 
straining order against railroad strixers and their sympathizers- 


abor snd The Philadelphia Public Ledger to-day says in an editorial: 

ation “When labor's hests foregsthered yesterday they celebrated one of 
labor's best years. ‘Twelve months ago lahor was on the rugs De- 
flation was under way in a hundred trades. It was affecting the 

reat masses of ruil labor and threatening the miner. Unemployment was a nation- 

problem. The iation was in the hollows and deep troughs of depression. The 

jhange came in late winter and early tpring. Apparent first in the building 

trades, it spread and grew.....The farmer hogan catching up with his obligations. 

Top prospects grew good and then better. Buying power stiffened and stocks of 

foods began to get lew. The tide turned and gnined despite - miltitude of little 

strikes and the great coal strixe- ‘ven the rmil-shop strike failed to do more 

| slow its weep. Industrial Americas had grippe’ the bit in ite teeth and 

tarted back. ‘This revival of industry saved the day for labor. It kept tens 

of thousands of coal miners in outside jobs and nourished the strike. Before 

the ‘break’ against the strikers could come, a labor market swept clean of men 

1s beginning to rise» Industry would wait no longer on the mine strike- Wage 

increases began showing in the current of industrizl news.....labor has 9 right 

feel elated and it does feel elated.” 
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Section 2+ 

The Nebraska Pars Jourmal for Geptexber 1 says in an 
editorial entitled “Real Cooperaters"; “As an example of the 
real cooperative spirit, the Farmers’ Union Cooperative Associa- 
tion of Yutan, iieb., would be hard to beat. It is easy to rum a 
eeoperative enterprise when woney is being made, and everybody ic 
happy and satisfied. But the test comes when monthly or yearly 
: balances begin to show up in the red, and especially when the 
1 4 institution has net had the foresight to lay by a reserve fund 
| im times of prosperity te tide it over the rough places. The 
Yatan farmers had some such oxperieuce, just ao did hundreds of 
other cooperative organisations because of the general financial 
depression which came upon us s year or two age. At the close 
of the last fiscal year the Yutan association had a deficit of 
nearly (5,000. To meet this shortage the members simply voted 
to distribute their losses on a patronage basis, just the same 
as they used to distrivate their profits on a patronage banis+ 
4n assengnent was levied in proportion to each member's pa-~ 
trouege, and the association went on doing tusiness. How in- 
finitely better a solution of o tad situstion then the course 
followed in so many other instances -~ of i111 feeling engendered, 
charges of bad management, possibly benkruptey proceedings, 211 
tending to give the farmers’ cooperative movement in that 
particular community « black eye, and inviting the return of 
privately owned elevator monopoly, or whatever the business may 
have been. ‘To prove thet the faith of these Saunders “Ny 
farmers in their cooperative venture was not misplaced, the 
wusiness for the first six months of this year totaled nearly 
$50,000, with a grose Lap ym of not quite (3,900. Rxpenses 
amount to approximtely (2,900, leaving neerly }1,100 net profits 
| for the first half of the year. But gratifying as this profit 
L is to the members, the greater good from their wueiness is 
| realised in the fact that they are receiving top prices for their 
r grain and other produce handled, where formerly without their 
bs competition there was a difference of 7 to 9 cente a bushel on 

grain in favor of the old line, privately owned grain yuyers-" 


er Aecounting American Agriculturist for August 26 says in au sditerial: 
“It is o sad avekenixg, indeod, for a farmer who has kept books 
for the first time to o ting that he ia setually falling below a 
§% return on his investment, when he bas always thought that he 
was operating at a profit. The awakening may show that the 
dollar side ef farming is not a1] that it is euppesed to be, but 
it opens the way to more profitable farming the following season 
when the waste of inexpedient operations my be corrected by 
proper fazm management. Then, too, there is a certain hidden 
psychology back of the keeping of farm accounts. The farner who 
knows his costs has & certain bearing in his marketing transac- 
tions that is very apt to comeand o price for his product more 
nearly in line with their cost of production. Something over 
2,000 farmers in Pennaylvania kept records isst 
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year in conjunction with the program of their “tate college to 
encourage the systomatizing of the farm business. And what did 
they find cut? Among other things, they found that it cost 
from 2.51 to 4.33 to produce 100 pounds of milk, @ ep 
‘upon the farm, ‘The general cost of producing a bushe 
potatoes was 62 cents, but on farms where potato Siney tae was 
practiced the cost per bushel was only 36 cents+ ‘The cost of 
producing little pies to weaning age was “4.43 per pig. ‘These 
figures may not be applicable this coming season, 1s production 
corts do Hot promise to be as great as during the year just passed, 
wut the knowledge of the business which they give will be re- 
flected in the affairs of these 2,000 farmers, and te their 
advantage when the fiscal year has rolled around. ‘The mamfae- 
turer Knows his costs and sells aecordingly; the farmer mst do | 
likewise as far as possible and hie firat step is to know his 
costs.” 


| The Wall Street Journal for September 1 says in an 
editorial on “Helping Ootton te Market’: “Rh. 3. Hecht, president 
of the Hibernia Bank & Trust Co. of New Orleans, talks under- 
standingly about the cooperative warketing of cotton. He says: He 
"In reading the editorial on the subject of Cooperative Marketing | 
nate in your issue of August 22, I am mmoh impressed with ht 
the soundness of your arguments. ‘Personally, I believe that 
cooperation in cotton marketing is highly desirable, se long 
as it is handled in a business-like way and the management does 
not get inte the hands of extremists who want to make it a 
holding movement rather than a mrketing movement, We think 
enough of the plan to be willing to advance very substantial sums 
to the cotton cooperative associstions this year, mt only on 
a hard and fast agreement that a giver smournt of cotton must be 
sold each month, and other esrefully werked-out restrictions: ‘re 
nlso agree with you in your etatement that if cooper tive market- 
ing is going te live it mst become self-supporting ss it is in 
@ngiand.* This is sound sense ani sound banking. No one should 
enjoy better credit than « self-supporting cooperative marketing 
association of cotton growers, asking no aid from the public 
fands, economiking right and left not only throngh the grading 
ang warehousing of cotton but through the stimulus to a better 
produetion by its om menbers. No bank could desire a better 
security for its losn, with Mr. Mecht's sound proviso that a 
given amount of the cotton secured in the loan should be honestly 
marketed each month.” 


7 Restricted Preduction Justified" is the title of an 
editorial in Farm and Ranch for September 2, which says; “The 
manufacturer restricts production to meet economic conditions, 
The farmer can not always do this because he oftentimes must 
plant without knowing the probable mrket demnd, Producers of 
soil products, however, can keep informed regarding the supplies 
of certain commodities both in this and foreign countries, and 
in a measure plan his crops so as to regulate supplies...«+." 
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|| Agriculture 


$ Referring to the passage of the tariff bill by the 
ge The Indiana Former*s Guide for ay 2 A 

rom an agricultural standpoint the new iff will be a 
vehicle of considerable optimism for those who believe in high 
protection, and of some pessimism to those who believe in low 
schedules or free trade. The wool schedule provides a duty of 33 
cents a pound on the scoured contents ef rew wool+ On all other farm 
products and provisions the bill carries rates generally higher 
than those ever before proposed on food stuffs, meats, vegetables, 
fruits, grains, milk, cream, eges and butter, Im mny ways these 
high rates will no deubt be of great temporary value in bringing 
agriculture out of the depression, but from a long-time standpoint, 
the unprecedented duties on a number of the products are little 
more than an interesting experinent." 


Section 3. 


| Department of 1. In a long editorial outlining unsuecessful efforts in 


connection with the cooperative marketing of sweet potatoes, 
Seuthern Ruralist for September 1 says: “The reports tell us 

that the sweet potatoe crop of the south is in excellent condition. 
That fact, coupled with the large acreage, forecasts a very . 
satisfactory yield. This may or may net mean mech, depending cn 
what action is taken toward selling the crop. That is the big 

job before us ot the present time, and how that job is handled 

will determine whether or net sweet potatoes will take that important 
pleee in southern agriculture they ought to take or be relegated 
to a back seat. Some effort hes been made toward orgsnisation bit 
with disappointing results. This is due to the feet that ne 
adequate plan hae been put forward and to the further and more 
importent fact that there has been & most disheartening lack of 
wnited action....-it will not be long until the sweet potato crop 
ef the year mst be sold. iIt is imperative, therefore, that 
aeomething be done immeiiately. ‘The market division of the now 
Bureau of Agricuitaral Beonomics at Washington could get in some 
very constructive work at this point.” 


Be The Graim Dedlers Journal for August 25 says: ‘The efforts 
veing put forth by the Bureau of Markets (sic) te induce the more 
thorough cleaning of grain at the threshing machine will receive 
the hearty indersement and persistent comnendation of every 
country grain desler. Threshing machine operators have long 
persisted in leaving in all the sticks, straws and foreign matter 
possible because they are paid on the basis of the grain bagged 
ané hauled awaye The graih producers would profit by heaving all 
foreign matter removed because it would reduce their threshing 
bill and inerease the price per bushel they would receive for their 
grain. Clean grain can be marketed without dockage and the shipper 
not only obtains a better price for such grain but svoids paying 
freight on the transportation of the docitages” 
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martuent of S- New York Gomsercial for Septowber 1 says in an editorial 
ricul ture 


on the ravages of the boll weevil: “Ordimarily the deprecia- 
tion in the cotton crop during the month of August is reckoned 
at 7.7 per cent. it appears to be this year fully 10 per cent 
in exeess of that, representing a loss for the month of approx- 
imately 900,000 bales. ‘The Government's report, whieh is due 
te-day, may modify this estimte, but it will not be able to 
deny the fact that the South has suffered a tremendous less 

ef potential wealth eecasioned by this pest. Reports received 
frem field correspondents of the New York Comeereial declare 
that this loss has heen checked in fields wheres the Government's 
formia in relation to the use of calcium arsenate has been used 
and that the use of thet remedy is the only hope hereafter of 
making 4 cotton crop. Im late years the menace of the bell 
weevil has become widespread, and for a time it appeared as if 
there was no vossibility of combating it. The Department of 
Agriculture, however, has been steadily at work and seems at 
last to have succeeded. It now remains to secure the general 
adoption of this method of fighting the parasite throughout 

the infested portions ef the cotton belt, which includes about 
90 per cent of it. It is a matter in which the Federal Govern- 
ment, in seoperation with the various state governments, should 
teke promptly in hand. It would be in order for the Federal 
Government te compel the use of this remedy in a1] cotton fields 
where eotton is grown for use in interstate comverce. If 
experience proves that this is = successful method of combating 
the evil, then drastic measures should be taken to wipe out the 
pest altogether. The losses caused by the bell weevil already 
run into billions of dollars and any sums the Government spend 
would be amail in comparison with the saving thet would result- 
The situstion has become se grave that it is not 2 matter of the 
Government merely recoumending the use of the poison, wt it 
shoaid go so far ae to compel its use and te treat the boll 
weevil as it would = slague.” 


4. American Agriculturist for August 26 say in an editorial: 
"These who have criticized the operation of the Feieral plant 
quarantine, known ss Quarantine 37, against the importation of 
infested mursery stock, will do well te look over the 42-page 
record cf indersement of this measure which recently emanated 
from the Federal Horticultural Board . The indorsement comes 
from leading state officials, individual murserymen, florists 
and other interested parties and apparently carries the day 
that the Federal quarantine is justifiable, if volume of in- 
dorsement means anything at all, The fact is that duly con- 
stituted officials of 38 states, with none in opposition, gave 
their whole-hearted indorsement, while 14 national and regional 
agricultural and horticultural associations, 36 similar state 
and leeal associations and nearly 200 nurserymen, florists and 
others added their quota of approval. Something over a year 
ago, the American Agriculturist exposed the comnercial interests 
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which were exerting pressure in this country to break the a 
rigid standards which (marantine 37 established. ‘The whole | 
agricultural welfare ef the country is at stake if we reduced 
the disease and insect-free standards which we now regulate 
over imported nursery stock. If the plant quarantine is to be 
emended regulations might better be added to the end that our 
large farm and fruit interests say be even more independent of 
foreign propegetiag stocks. We feel that the Federal Horticultural 
Board is right im ites position and deserving of organized farm 

- support-" 


ns 0Oté«éSGS “Secretary Wallace announces that the home econcmics work 
herienl tare of the Department of Agriculture is to be greatly enlarged and 
that he is hoping soon to establish in the department an independent 
bureau of home economics with a bread=minded and capable woman at 
the head of it« And that is a rattling good ides and one much to 
the eapable Secretary's credit." (Southern Agriculturist, Sept.1.) 
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tary's Office DAILY Dieser September 6, 1922. 


| Section 1. 
) Injunction The New York Times to-day saya: “There were acy 
q September 6 that atrong tion is developing in ¢ 


to the sweeping terms of semporary injunction granted e 

jo against the striking labor organizations.* 

4 second dispatch to The Times says: “Attorney General Daugherty, who 

ed September 5 frou Chicago, asserted that the injumetion obtained against 
, shopmen would not be used te abridge personal liberty nor to interfere 

const tutional rights. 'The Government hasn't any intention of abridging 
a1 liberty or constitutional rights of free speech and lawful assembly," 
Searted. "I will be just as vigorous to oppose such a suggestion as I am 
‘Uphold the law. The Govermaent is not going any further in this matter than 
necessary. it is going to be reasonable, but not so reasonable as to pemsit 
people or their Government to be trampled or run overer.+.' * 


11 Conference Ge Re Brown says in The Vashingten Post to-day: “4 
Reverted eonferenee of railway executives has been called for tomorrow 
from which may come at the eleventh-hour am amicahle settlement 
| of the strike. It will also be attended by leaders of railroad 
bor’ If an agreement can be reached, and the outlock is more favorable than 
‘(iB bas been for some weeks, it is likely that it will be consummated before the 
| fate fixed woon which the hearing will be held in the dietrict court of Chicago 
| the procesdings to make the existing temporary restraining order against the 
‘(Allway strixers a permanent injunction. The conference has been called, accord- 
ime to information coming from milread sourees, ty T+ Devitt Guyler, chairman 
the Association of Bailway Reecutives....." 


| Legislation The proposal for a one-year suspension of cotton planting 
im the United States as a means of eliminating the boll weevil 

‘ was suggested in the Senate Jeptember 5 by Senator Smith, of 

uth Caroline, who predieted tholesale abandonment of cotton farms throughout 

® South unless governmentel action were taken te aid in destruction of the 

Fasite. (Cong. Kec., Sept. 6.) 


for Tariff The New York Times to-day reports from Washington: “A 

ion delegation of Republican Senaters called yesterday at the White 
House to urge President Harding to appoint a ‘dirt farmer’ to 
fill the next vacangy on the Tariff Commission." 


|\blie Voice Development of a plan whereby “the voice ef the public 

jin Strikes may be heard” in conflicts between employer amd employee, such 
- as in the coal situation, was declared yesterday by Jecretary 

Heover to be *one of the most vital issues before us." (ash. 

dtar, Sept. Be) 
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Columbia University, New York, is planning to extend 
ite courses in agriculture, the wiiversity authori tics 
having become convinced that beesuse of marketing methods 
sad other considerations faming can be taught in urban 
institutions to peculiar sdventasge, according to a etate- 
ment of Prof. Ge. Morgan, head of the department of agri- 
eulture in Columbia University, in The New York Times for 
Sep tember 3. 


"Veo Many Middlemn” is tho title of on editorial 
GR ee phone er erter tte Rae maptainnd $0, which saya: 
"fhe real meat of the report of the Congressional Commis- 


:  famn products mules it meessary 
pang pt in order to move then 


, whereby the 
+ mumber of handlers is increesed, but the sc tual 
ineres There am more handlere of 
wool on its way to a suit of clothes now than in the old 


to show that greater efficiency and reduced cost are gained 
vy farther gg ere Tt is a fact that, sz “eld ex- 
pressed it, the *funotions of marketing haw be Ft 
however many separate middlemen there ge 

it is a sate euees thet the law of ¢ metition will elimi- 
nate the needless onet, Those who tudy the subject of 
distribution with an open mind realize thet on the whole 
the eystom has developed high efficiency with e distint 
tendency in sormal times to elimination of the unnecesrary; 
that is to esy, ‘the unfit.' ‘That the unneceseary -- the 
Tunfit' -— farmer is not himself oliminsted is due to the 
peculiar nsture of agriculture iteclf which is gen Tous e 
enough to support in sowe degre of comfort men who would 
rivsbhs in any other socupat ion.” 


The Kew York Times for September 6 cays in am edi- 
terial: "Mr. Bdison proposed @ specie] finance for the 
farmers because they got ‘skinned’ through ignorance of 
figures. Pat their education 1s procesiing apace. Those 
wise in the ways of markets are advising holding crops for 
higher prices. This is the ‘conservative mrketing’ policy. 
It is right when prices are rising, but wrong when prices 
are fallings ‘the farmers ought to be financed, but com- 
mereial banke should have the least poesible to do with a 
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Te it is “that & have. de an: adeenh damnmemate, taretan 
emma publication Farm and Home offers instruction 
| in vatsatas: _ Dollar wheat at Chicago my mean as little as 
60 cents on the fares, snd Congress is to blame no ca 
it Dullds the tariff wall the emaller are our exports, be- 
cause foreigzers cen not pay in goods for what they are un- 
a to Ws ey, SAU een gold. The farmers have been deflated, but 
reminds them that the coal and railway strikers 
bare not been» Also, moh money is going into war expenditures 
hroughout the world which would line the farmers’ pockets if 
nator oa te food. Henee the farmers are for disarmament, and for 
ft in public expenses. No possible harm ean come from this 
sort of tenching of the farmers. It will help them both as 
Pg amd 48 voters. Sut is Farm and Home justified in 


an ‘international scanda low 
toy wheat? Page ba taritt prevents our gr ey tele ge is not 


“aly ugg ER so Ponperah ss the world market to our com 
petitors, Canada, argentine and Australia?” 


1 Weevil dn editorial in The Vashington Star for September Bax 
station says: “Yeople in the North have no conception of the terror 
that a certain little tug bas for those of the Gouth. ‘The name 
of this Fs gee bug is the boll weevil.....Figures just given 
out ty the t of Agriculture illustrate the extent of 
aes devastat, aa A solentific burenus are conducting the 
) researches in an effort to find a cure. It is 
find an insect thet is an actual enemy of the weevil, 
“that will periaps exterminate it. Here is an serioxitural 


the total erop was “ and of ‘this loss the greater part was 
due to one specific eaetinenee Sa weevil constitutes a nation- 


al problem, not » lecal one, and it my be necessary for the 


Ration te take a hand in Ort ealtts is piapent an saaeee dis 
aster that will have its te feet not only in this country but 
tton Heports  .. ew York Comsercial for September 2 says: “The monthly 


condition plan ag jatlnated ty the field correspondents of 

Ae dal on vo & percentage of 56.2 per cant of nornal, 

|  mecording to the fommia used, indicated a crop of 
10,580,000 vales- ‘The Government report issued yesterday placed 
the condition at 57 per cent of the norm), which, according to 
the tad the crop of 10,575,000 bales. ‘The 


country is fully appreciated and iss aouree of considerable 
satisfaction to this newspaper." 
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Hoard'’s Deiryman for Septesber 1 says: “Roy C. Potts, 
specialist in marketing dairy products, U. 5. Department 
of Agriculture, states: ‘The slogan of cur dairy industry 
should be "Better Quality, Increased Preduction, and Larger 
Demand". Ne then adds, ‘If the efforts of those engaged in 
the dairy industry were directed toward such an end, it 
would he possible te place the dairy industry of thie country 
in a proaler vesition with respect to all industries. ° 

“If dairy farmers could fully @ypreciate how the 
production of the higher quality of dairy products would in- 
crease consumption, every man who milks cows would devote 
himself to the production of a higher quality of milk. No 
greater benefit cowld come to the dairy industry than te im- 
prove the quality of dairy products. This would create a 
larger demend and increase the returns to the dairy farmer as 
no other single effort. Still, it is doubtfl under present 
conditions whether we should increase the tetal production of 
dairy products. We should, of course, continue to seek better 
cows, increase the production, and te make them more efficient. 
The poor cow should be sold, for she creates the surplus that 
tends te decrease the prices of dairy products and no matter 
how high the prices of dsiry sroducts it will not be profitable 
to Keep her. There is such a thing as oversroduction, which 
of course would be an injury to the dairy industry. ‘uality 
dairy products would materially increase consumption, create 
a larger demand for them, and therehy bring the dairy farmers 
a larger return." 


"The premier presentation by the Departuent of Agri- 
culture of the completed (tentative) draft of the coming U.S. 
Standard Hay Grades was made at Syracuse, N.’., last week. The 
grades ere given in a ¢ondensed, hut we believe in an intelligi- 
ble manner, in Mr. Thechald#'s report of that meeting on other 
pages. The hay trede has been expecting these grade rules for 
some time, and the few Yorkers do not seem to have been at all 
stampeded by them, though to the layman hay inspector the rules 
seems to have all the quality of the Isboratory methed which at 
first gave the trade shivers of anxiety when the wheat and com 


‘grades eppeared in a tentative form. The exposition of the 


grades by 3. B+. UeGlure, a hay expert many years in the employ 
of the Government, is alse given in an abbreviated form on the 
same pages. Hie remarks way suggest some practical difficulties 
in using the grades, which have to be overcome by specific 
training of hay inspectors to the work when and if the 
Government gets the money to finance and establish « working 
inspection force in the commercial field." (Price Current~ 
Grain "eperter, Aug. BO.) 


«Sugar production for the yeer 1923 will de nearly 
600,000 tone less than for 1922, it was estimated September 2 
hy the Desartment of Comserce in s survey of the world situation. 
World production for 1923 was put at 17,000,000 tens, compared 
with 17,490,006 tons in 1922. (Press, Sept. 3.) 
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of 1s Quoting at length Secretary “allace’s recent address 


at Leesburg, Ya., The Rur:] New Yorker for September 2 saya: 
“The address compsring the labor, wages, and tneome of farmers 
with those of reilroad workers has stirred up quite a little 
discussion. Let us 21] understand just what that speech was 
intended to show 4t is, we believe, a fair statement of the 
farser's position in thie industrial question. He my be wrong, 
but thet is just about what he believes regarding his comparative 
incoms and the way he has been treated.” 


Re fhe Hew York Times for Jeptesber 3 devotes over two pares 
of its sagezine section te an article on forest fires ty 
Helen Bullitt Lowry. In this the author enlarges on the growing 
danger to forests by the increasing amltitudes of campers in 
the national forests; she reecuntse collective and individual 
achievements of the Forest Service in its orevertive efforts and 
reviews present and preespective legielation in comection with 
prevailing conditions- The author saya in closing: “So it is 
with the Forest Service. A forest renger in ovr national forests 
lives a life of later snd danger -- and does vork that requires 
not only high technical knowledge of reforestation, wut executive 
ability as well.....The men choose to be forest mngers because 
they believe that they hold the firing line of the Nation's 
future -- because it is @ profession that calle for = man that’s 
2 mn -- yes, in the theatrical motion picture sense of the word. 
Aserion stands cut alone as the wanton whe has handed ever her 
forests prefligately to the ruthless saw of the lumberman and to 
the useless destruction of fire- Those who knew and cared fretted 
out their high hearts in impotence.....And now the bitterest 
paradox of cur civilisation is being enacted. The man in the 
street is going back to nature« Sur forests have becone to him 
something besides ’a location’ for the seenmario of ‘Hiawatha.' 

» he bas come to love this world of out ef doors which 
has suddenly been revealed to him. But, by his ignorance and his 
cerelosenesc, he is burning up hie newefound treasure wore quickly 
than his new enthusiasm for fishing and hunting and sleeping 
wuier the stars en balsam boughs can be turned inte legislation 
and appropriations. %o the sen whe serve in our Forest Service 
@ death race seems to be taking place << between awakening public 
Sentiment and deatractive ignorance." 


3. In an editorial comment upon the anticipated address by 
Dre H. Cs Baylor, Chief, Suremu of Agricultural Beonomics, before 
the New Orleans convention of the Grain Dealers National Convention, 
in October, Who is Bho in the Grain Trade for September 5 says: 
"One of the most interesting addresses....will be given ty 

Dr. BH. G. Taylor «..swho desires te meet the sembers of the 
Association face to face and diseuss with thea the problems thet 
have brought so such friction between the independent grain 
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dealers and the Federal Government.....There has been mech 
bitter feeling on the part of the grain deslers over the 
attitude of the Govermmaent in encouraging the county agents 
whose salaries are being paid by 211 of the people and who were 
engaged extensively in politica and msiness+ ‘The Bureau of 


‘Markets always maintained that it had nothing to do with the 


county agents who were operating under the Suith-Lever bill. 
The relationship between the bureau and the county agents, 
however, Was so close that the uninitiated could not understand 
the situation.....Dr. Taylor will explain all of this to the 
dolegates attending the convention. Me will go into detail and 


_@atline the department's policy with reference to the cooperative 


movamentes..+™ 


Section 4. 
MARRE? QUOTATIONS. 

Sept. 5: Chicago wheat market narrow but closed firm 
after early break. Selling presaure lacking aside from hedging 
gales following large receipts over double holiday but foreign 
demand largest in some time. Visible supply of wheat 27,349,000 
bushels compared with 36,741,000 bushels last year. Corn strong 
and advanced steadily with little resiatence aside from profit 
teking. Visible supply of corn 7,314,000 bushels compared with 
11,500,000 last year. Chicago December wheat lower at {1.01 3/4; 
Chicago December cors higher at 57 1/4¢- Glesing prices in 
Chicage cash market: Wo. 2 red winter wheat $1.03; No.2 hard 
winter wheat {1.01; No. 2 mixed corm 65g; Ne. 2 yellow com 634; 
No. 3 white oats 35¢- Average farm prices: No. 2 mixed corn in 
central Iewa about 49 1/24; Ne.1 dark northern wheat in central 
North Daketa 86¢; No. 2 hard winter wheat in central Kansas 85. 

: Potato markets weaker. New Jersey sacked Noe 1 Cobblers 


glow and dull eastern markets at (1.15 - $1.25 per 100 Ibs.; 


weak other markets at $1.35 - $1.65. Sweet potatoe markets weaker. 


Alabama and Tennessee Haney Yalle steady Chicago and ét.louls 


at G1 te (1.25 per bu, hamper. Virginia yellow varieties @.75 


. te «50 per bbl. leading markets. Onicns declining. Massachusetts 


Yellow Globes $2 to $2.25 per 100 Ib. sack Boston. Mew York apple 
market steady for New York Oldenburgs at $2.75 te @ per bbl. 
Peach martkets steady for eastern Elbertas, sixes and bu. baskets, 


New York 22 to &.75, Philadelphia and Pittsburgh §1.50 to $2.25. 


Chicago hog prices opened 15 to 25¢ lower and closed 
weak at the extreme decline. Setter grades of beef steers, year- 
lings and buteher cows and heifers steady, other grades weak to 
154 lower: Veal calves largely 25¢ lower and stockers and feeders 


“steady. Mative laubs mostly 15 to 25¢ lower; western lambs about 


steady. Sheep dull and unevenly lower. Hogs, mik of sales 
36.50 to $9.35; feeder-steers «50 to $8.00; fat lambs $11.75 
to $12.90; yearlings $8.50 to $11.00. = Spot cotton declined 82 
points since Sept. 1, last preceding business ty, closing to-day 
at 20.889 per Ib. N.¥. Oct. future contracts declined 64 points, 


 ‘glosing at 21.10g. (Prep. Ww Bur. Agr: Beone) 
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‘ Section 1. 
| he Vieo President Vice President Coolidge declared in an address 
| @ Agricultural = at the Minnesotat State Pair on September 6 that the 
| Conditions farmer has not failed to have a share in the general 


advance in prosperity which has resulted from wise 
: Government policies,” in reducing expenses of the devernnent. 

|| B¥acing the development of agriculture in the United States down to the present 
| day, Mr. Coolidge said it now involved “the courage and character of 40,000,000 
4 can citizens." He continued: “It affeets and is affected by 211 mrkets, 
industry, #11 business, all prosperity and all adversity, the war ld over. 
he ultimate prosperity of the farmer is the prosperity of his customer. the 
mecessful tillage of the Nation"*s soil requires the precision of a skilled 
wade, the science of learned »rofessions and the ability of experienced 
magement. It calls for the investment of a tremendous amount of capital. It 
® in accordance with this theory thet the Government is undertaking to restore 
md maintain the egricultural prosperity of the Nation. * ‘The Government, 
ir. Coolidge said, “is emerging slowly but surely from a period marked ty eco- 
omic difficulties and depression....." (Assoc. Prees, Sept. 7.) 


Rail Strike Ge Re Brown says in today’s Washington Post: “Both 
sides in the railroad strike maintained an attitude of 

| = mingled mystery and discretion yesterday, as the Chicago 

| mjunction continued to exert « remedial influence throughout the country, 

‘|| While labor prepared for the Vashington conference of the executive council 

: if the American Federation of Labor, scheduled for Saturday, two days before 

striking shopmen’s leaders will be required to show cause why the restrain- 

order should not be made permanent, railroad executives and labor leaders 

drawing together in conference- It was expected that these would culminate 

xy in an important meeting of executives and labor leaders, but whether 

hat conference would take place in Washington, or in some adjacent city, was 

lot disclosed in the day's developments.” 

P According to to-day's New York Times, 7. Devitt Cuyler, chairman of the 
sociation of Railway Uxecutives, in « statement yesterday denying reports that 

| settlement of the shopmen'’s strike was being effected, declared that the 

se of the strike is in sight,” and that the railway executives of the 

lountry wore “entirely satisfied with present conditions." He said, further; 
If the people of the United States will continue to evidence their good will 
st a little longer they will see the present strike terminated in such a way 

ws to add greatly to their protection against the unwarranted attempts to in- 

terrupt transpertation in the future,” 


Goal Strike A Wilkes-Barre dispatch to the Philadelphia Ledger 

to-day says: “Sohn L. Lewis, president of the United Mine 

Workers of America, and W+ J, Brennan, Chris Golden and 

| Kennedy, district presidents, in a conference virtually eliminated the 

hreat of insurgency in the organization and were assured the Pepper-Reed plan 
® ending the hard-coal strike would be ratified by an overwhelming vote before 


ie week ends." 
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Seetion 2. 


Agricultural "A Poor Bule That Works Only One Way” is the title of a 
and Trade lengthy article, by Carl H. Getz, in The Annalist for September 4. 
_ Associations Im this the author draws a comparison between egricultural asso- 
Compared ciations and trade associations, claiming that the agricultural 

podies are greatly favored by the Government+ He says, in part: 
“Farmers are able to borrow money from the United states Govern- 
ment to do what manufacturers and others are proseouted for doing> 
This is by no means a criticism of farwers. It ia rather a study 
in legislative contrasts. Take the case of the Portland cement 
marafacturers and the Northwest Wheat Growers Associated to prove 
this. The decision of the Supreme Court of the United States in 
the case of the American Colum and Lumber Company, et al., vs. 
The United States of America, commonly known az the "hardwood' 
decision, ‘prohibits the distribution ef stock production, or 
sales reports, the discuesion of prices at association meetings, 
and the exchange of predictions of high prices.’ ‘the manufacturers 
who produce 95 per cent of the Portland cement in this country 
are under indictment for alleged violation of the antitrust 
section of the Sherman lews Recently the Northwest “heat Growers 
Associated borrowed $10,000,000 from the War Finance Corporation... 
The Northwest Wheat Growers Associated is merely 2 name, has 

no corporate entity and yet did a wusiness of more than $15,000,000 
im 1921. It has no capital stock and yet was able to borrow in 
1921 more than $7,000,000 and this year more than double this. 

It ie nothing sore or less than « selling agency made up of the 
cooperative wheat growers’ associations in the States cof “ashington, 
Oregon, Idaho, and Montana, and recently North Dakota was added. 
esseeThe *hardwood’ decision had no effect on the legal status of 
agricultural cooperative organizations. The view is held that 
farmers or agricultural producers will seldom ¢ereste a monopoly 
in restraint of trade. The principal reason is thet it is too 
aifficalt to accomplish such an organization. Secause of this 
fact there is very little to be feared ty the public. fo prevent 
the possibility of agricultural monopoly, however, there still 
remains the influence of the Secretary of Agriculture, the 
Federal Trade Sownission and the Department of Justice, each or 
all acting through Federal cou rts....It is generally believed 

that the plan of organization and operation of the Northwest 
Wheat Growers Associated is economically sound. ‘The opposition 
of the grain dealer, whe will be eventually eliminated if the 
association continuss to prosper, was anticipated. It is bee 
lieved also that there are enough checks on the organization to 
protect the public adequately. ‘The predicament of the cement 
industry is almost a pathetic one. Here is an industry doomed to 
ignorance. It can not exchange basic business data. The time 

is rapidly coming when industry will have to be freed from such 
restructing influences as the ‘hardwood’ decision. The curious 
ways in which our laws sometimes operate can be seen in a com 
parative study of the Northwest Wheat Growers Associated and the 
Portiend cement industry.“ 
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From August 16 to August 31, inclusive, the repayments 
received by the War Finance Corporation totaled $6,773,974- 
The repayments received by the corporation from Jamary 1,1922, 
to August 31, 1922, inclusive, om account of all loans totaled 
$118,958,516. From August 16 to August 31, 1922, inclusive, 
the corporation approved 24 advances, aggregating $808,000, to 
financial institutions for agricultural and live-stock purposes. 
(WePeGe pross statement, Sept. 5.) 


Tn an editorial based upen the figures representing the 
ravages of the bell weevil issued by the Department of Agri- 
culture, The Washington Post for Septewber 6 says! "Despite all 
preventive measures, cotton growers have noticed with alarm 
that the damage done by the bell weevil hes increased con- 
siderably in the last tro years. Last year it was greater than 
ever in the history of the industry in the United States, rep- 
resenting a¢ it does 79 per cent of the harvested crop. Under 
such circumstances it requires courge and determination te go 
on growing cottome it is evident that, in order to save loss, 
& fay greater acreage than would otherwise be necessary mst 
be devoted to cotton production, and this extra land is thus 
taken from the raising of other crops which would contritute to 
the national wealth. The only conclusion possible is that more 
and more attention must be focused on the eradicating of the 
poll weevil and that the most heroie measures must be adopted in 
order to remove this meneee to one of the staple industries of 
the coustry." 


The American farm Bureau Federation Yews Letter for 
august 21 states thet farmers in ten states will purchase their 
dairy feeds cooperatively if plans being worked out at present 
are earried forward. Two meetings have been hold recently at 
which representatives of farmers from the New Englend States, 
Hew York, Bichigen, Indiana, Pennsylvania ond Chie have dise 
cussed the subjects “Besides getting the feeds direct from the 
manufsetarer to the lecal eeoperative elevator or farm bureau, 
thus saving considerable of the usual distribution cost, there 
are twe foatures of the plan that bid fair te change the com 
plete system of selling feeds,” said Secretary N.). Lincoln of 
the Ohio Farm buresu Vederation in announcing the plans. ‘The 
first of these,” he said "is that in #11 feed business handled _ 
ty the cooperatives the open formula will be the adopted \ 
policy. For years the feed interests in the country have been 
putting out mixed feeds but the formelas have always been kept 
secret. Three standerd formulas for the cooperatives have been 
worked out by sgricultursl college scientists in eleven states 
and adopted.” ‘The other point mentioned ty Mr. Lincoln is that 
the feeds or their ingredients may be purchased at the slack 
season on the market and carried at & small stomge charge un- 
til needed, mking a large additional saving. 
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The Wisconsin Parser for August 31 says in an editorial: 
“John Fiske in ‘A Gritical Period of American History,’ says: 
‘if the day should sever arrive (which God forbid) when the pece 
le of the different parts of our country should allow their 

affairs to be administered from Washington -- on that day 
the progressive political career cf the American people will have 
come to an end, and the hopes that have been built upon it for 
the future happiness and prosperity of mankind will be wrecked 
forever.’ dust at this time when the tendency is to concentrate 
so much power in the National Capital we could, with profit, 
think seriously of what Fiske said. ‘There is entirely too mech 
of so-called Federal aid, of Federal control, of long-distance, 
centralized goverment. The smaller the gap between the people 


the better will it be for all concerned. ‘There is always danger 


that group is far removed from the people to whom they are 
Supposed to answers Local government and state goverment must 
be contimied if the great experiment which cur forefathers set 
geing in Ameries is not to fail. 


During the month from duly 15, 1922, to August 15, 1922, 
all tut one of these cities showed | decrease as follows: 
Milwaukee and Springfield, I11., 5 per cent; Indianapolis, 
Peoria, St. Louis, and St. Paul, 4 per cent; Chicago, Kansas City, 
Manchester, Omaha, and Philadelphia, 3 per cent; Baltimere, 

e Buffalo, Detroit, New Haven, New York, Providence, 
Rochester, and Washington, 5.C., 2 per cent; Malias, Les Angeles, 
Portland, Me., and Richmond, 1 per cent; and Little Reek less than 
five-tenths of 1 per cent. In Norfolk there was an increase of 
less than five-texnths of 1 per cont. For the year period, 

August 15, 1921, to August 15, 1922, the cost of food in these 
eities decreased as follows: Kansas City and Manchester, 14 
eent; Indianapolis, Milwaukee, and Providence, 13 per cent; 
Bridgeport, Norfolk, 3t. Paul, snd Springfield, I1l., 12 per cent; 
Chicago, Detroit, Peoria, Philadelphia, Rochester, and Washington, 
DeCe, 11 per cent; Buffalo, New York, Portland, Me., md St,Zonis, 
10 per cent; Baltimore and New Haven, § per cent; Richmond, 8 
per cent; Omaha, 7 per cent; Little Rook and Los Angeles, 6 
per cent; and Dallas, 4 per cent. As compared with the average 
cost in the year 1913, the retail cost of food on August 15,1922, 
was,51 per cent higher in Richmond; 47 per cent in Vashington,).C.; 
44 per cent in Buffalo, Detroit, snd Providence; 45 per cent in 
Baltimore, Chicago, and New York; 42 per cent in Dallas; 59 per 
cont in Manchester, Milwaukee, New Haven, and St. louis; 37 
per cent in Philadelphia; 36 per cent in Omaha; 55 per cent in 
Little Rock; 233 per cent in Kansas City; and 32 per cent in 
Indianapolis and Los Angeles. Prices were not obtained from 
Bridgeport, Norfolk, Peoria, Portland, Me,, Rochester, St, Paul, 
end Springfield, I11., in 1913; hence no comparison for the 9- 
year period ean be given for these cities.(Dept. of Labor report, 


Sept. 6.) 
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Section 3. 


tof 1. Pacific Rural Press for Septewber 2 says in an editorial: 


“We are glad to have the fuller outline of Secretary Wallace's 
speech at Leesburg, Virginia, on August 14, of which we gave on 
page 196 of our issue of August 26, the sumuary of conclusions. 
Thus the farmer may clearly discem some feature of his environ- 
ment as shown in terms of what is required of him by those who 
serve him in different ways. Surely the figures justify 
Secretary Wallace in his conclusion which we cited last week, 
that ‘the farmers heve berne altogether the heaviest burden of 
Geflations®..s..” 


2 The Michigan Business Farmer for Septewber 2 says in an 
editerial: "Secretary of Agriculture Wallace has mage some 
interesting discoveries. He has discovered thet the wages of 
eoal miners and railway employees are still in excess of the 
prewar level as measured by their purchasing power. Secretary 
Wallace wants us to believe they prove that wages have not been 
deflated enough. But do they? To our mind they prove that 
agriculture has been deflated too meh. And 26 as a piece of 
propaganda put out by the U.S. Department of Agriculture to 
arouse the farmer against the laboring man the report ie a rank 
failure+ Heed we sometimes wonder why laboring men ge to ox- 
tremes to protect their rights and waintain thelr wages at a 
level where they can clothe and feed their fomilies? Ien't it 
often because they know that every effort is made by those who 
profit by low wages to deceive the mess of people and make them 
believe that laboring men are seeking an unreasonable, exorbitant 
wage? Who wouldn’t under such circumstances, with a job that is 
none too certain and want only a few days away if the job is 
lost, fight to the last bitter ditch for their bread and butter? 
but Secretary Waliace....ign't werrying about the gobs and the 
wages of men whe are working for 30 cents an hour, Why should 
he? He is im a position where he can slap the laboring man on 
the wrist and preach a sermon at the same time, ‘Why don’t you 
do as the farmers have done?’ asks Ur. Wallace. ‘Despite their 
heavy lesses they have not struck. They have kept oh producing 
ete. ote» If other groups would do as the farmer has done, our 
economic troubles would soon be over, ete., ete-* Would the 
good Secretary make the Nation believe that the farmers have 
accepted the consewaences of the Federal Reserve Boe rd’s defla- 
tion policy because they wanted to? Boos he really believe the 
farmers are asbig chumps as thatf The farmers took their losses 
and went on producing because there wasn't anything elee for them 
to do. They wanted te strike, they wanted to protest agninst the 
ernelty and injustice of that deflation edict, wut they couldn't. 
They weren't orgamized enough and besides you can't strike for a 
fow days in the farming tusiness. You've got te strike for a 
whole year. ‘These are the hard brutal facts which Secretary 
Wallace knows as 
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well as any living mane Why paint the farmer in any other colors 
than he ought to be painted even for the sake of waking an in- 

i vidicous comparison with labor.....What we would like to know is 

i what the purchasing power of the profits of industry are as com 
i. pared to the prewar days. If Secretary Wallace has any figures 
along this line we shall be glad to reesive them." 


Section 4. 
MARKER? QUOTATIONS. 

Products Sept. 6: Wheat prices wmchanged. Forelg demand repo rted 
slow; Liverpool market closed higher. Corn narrow but firm. Hot 
weather continues over corn belt and reports of hest damage in- 
creasing. Chicago December wheat same at @1.01 3/4; Chicago 

q December corn same at 57 1/4¢, Closing prices in Chicago cash 
market: No. 2 rei winter wheat $1.03; No.2 hard winter wheat 

$1.01; No.2 mixed corn 63¢; No. 2 yellow corm 64g; No. 3 white 
cate 36g. Average farm prices No.2 mixed corm in central Iowa 


Hogs were steady to strong compared with Tuesday's 
averagee beef steers and yearlings and butcher cows and heifers 
ranged from steady to weak, some grass cattle closing 10 te 154 
lower. Both fat and feeding lambs generally steady with sheep 
dull and week. Hogs, bulk ef sales %6.60 to $9.30; tmtcher cows 
and hei fers 93.75 to 09.25; feeder steers ~5.50 to 96.00; fat 
lambs (11.75 to $12.85; yearlings $6.25 to $10.75. 

Poteto decline continues. New Jersey sacked No.1 
Gineimati; 954 to $1.10 f.0.b. North and South Jersey points. 
Massachusetts Yellow Glebe onions down 25¢ in Boston at %@ per 
100 ibs-e sacks Markets firm forcthers. Apple markets irregular. 
Wew York red varieties A 2 1/2 inches {3.25 to $3.50 per tbl. 
Oldenburgs down 25¢ at {2.50 to }2.75. Midwestern yellow and red 
varieties .2.76 te (5.50 in midwestern cities. Peach markets 
generally steady. “astern Elbertas, sixes and bushel baskets 
steady New York, Pittsburgh at $2 to 2.75; Pennsylvania stock 
steady in Philadelphia at {2.75 to §4.50. Cantaloupes weeker. 
Colorado Salmon Tints standards 45's mostly $1.50 te (2.504 
Boston 35. California stock $1.75 to §2.25. ¢@ a show weak 
tone. Michigan Champions and Moores Barly 25-26% per 4 qt. 
pasket in midwestern cities. 

Spot cotton prices declined 46 points, closing at 20.424 
per lb. Sew York October future contracts declined 52 points, 
closing at 20.5 

Butter markets fim. Light receipts and searcity of fine 
grades of considerable influence. Cheese markets advanced slightly 
during the week in line with trading on Wiseonsin Cheese joards 
Monday. Business alew but steady following advances. 

Hay market generally weak with receipts equal to or 
slightly in exeess of demnd. Buying limited to imsediate needs. 
Low quality hay slow sale. Country loadings reported light. 
(Prep. ty Bur. Agr Eeon.) 
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: as Section 1. 
yruch on Farmers’ Suggestions for expansion of farmers’ credits 
redit | were made September 7 by Bernard M, Baruch, New York 


financier and chairman of the former Yar Industries 
Board, to the Farm Credit Committee of the Senate 
ftcultural bloc. A plan for cooperative credits, through securities indorsed 
, groups of farmers, ané also a plan for issuing bonds based upon agticultural 
eduction and marketing, were proposed by Mre Baruch to a dozen Senators headed 
»; Saninter Capper, chairman of the farm bloe. Use of facilities of the Federal 
serve Bank system to provide long-term agf#cultursl] credit was opposed by Mr. 
th on the ground that the Federal system's assets should be liquid and 
he nla not be tied up for longer than a gix months’ period. "You can achieve 
Same result,” he said, "by selling bonds based on agricultural products -- 
shouse receipts and cattle-losm obligations." Mr. Baruch favored a separate 
ranch institution 6f the Federal Farm Loan Board to mve charge of short-term 
. nat expansion for farmers, but declored agttcultural production and market- 
Ima loan activiéies should not be mixed with the farm-loan features of the 
poardesese (Press, Septs 8.) " 


ounte r-In junction Legality of the order obtained by the Govern- 
eee ment from Federal District Judse Wilkerson at 

@hieage restraining the striking railway shop 

crafts and the railroad brotherhoods from interfer- 

ing with tvaneper tat iat in prosecution of the shopmen'’s strike was assailed 

terday in a suit filed in the Supreme Court of the District of Columbia by 

he international Brotherhood of Plectrical Workers, one of the organizations 

mstrike. ‘The question of jurisdiction of the Chicazo court was also raised 

by the petition, which denied that the plaintiffs had been guilty of any ii- 

| ast “before or ae way de Vaseee. Press, Sept. 8.) 


1 Control Bii1 : The Senate September 7 passed by a vote of 
sed by Senate 40 to 7 the anti-profiteering coal bill already 
voted by the Mouse, and immediately began dis cus- 
sion of the Borah measure to create a coal-inves- 
tigation comsission, (Press, Sept. 8 
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Ae F. of Le 4 etepaton from Atlentic City to the New York 
Vetoes Genoral (mes to-day says: “The idea of recommending th t 
Strix the organized workers of the country go on a gen- 
eral strike, even for twenty-four hours, in protest 
against the rail strike injunction by Attorney Gen- 
e Daughe rty senate has been abandoned by the Fxecutige Council of the 
meri¢en Federation of labors” 


Rail Strike ) Rastern executives were unanimous in asserting 
yesterday that rumors that fifty-two carricré were 

. represented in new rail peace negotiations were 

ade out of th: whole cloth. They declared the Strike would be over by Sept. 15. 


1eYs Times, Sept. 8) 


adibero teremat te peers me a" 4A 
Reet wal stoma ak bisetet ed ¥ ‘todeet gee | 


Otauel edt Ye esttiono® gibetd mist edt of yrenor 
ry hostohat aeitinvese fgwouls ,atibers ovidateqes: 
crt iaeiipa sos head absod gaiseal tot aaiq @ ain aL ; 
(Heine atotane’ seach 4 of dowiad »t% yd beaogotq exon | baa abhor 
Be ‘fetebet add to sptdifios?t to asl spold. fred poy 0 palclads gi Tae notam? vf 


| A oe yd bencage ead sees. feud fool an ares ope redid aad orze 


) Bee pov: bra ply piemnlings a: ora at 
| oe add %o shail molar ony ‘ae Sextet ow out Bivona 


a 


Jae i 
t ee: efi 


bars ~arevet oti ud pone ‘ibe atts Ye w via: fee 
se tit ta soaredii’ exe dottteid Lewis! mort gnem 
ae qoda yewklas en joie at? guigtert aor coca 
<tettetsi movt aboodtéd kad Baotiies ed? baa atteTo 
belisess saw offate s'xemqorta “od? ‘to no ag alas eee { 
gf atdmalod te totasatd os to F00d emer? odd at rors tive s at yabvet calf 
geo ttesiasete ofS to ode ,stexto Lasisdool? to hootlteddox! isnctianietal etd 
| Sesier Cale sew dane9 opsoldd ed¢ to mottotbatrnt, +0 ‘pektanay ed? sotivda 
~Ik yne te ee seed bad wrtitatelg edd tol¢ bolmel Mélite ,noitizeq 
| ‘ +8 ie Lich? aan, ai bic! “eodta ty stored" goa i 


vm,  § 


;S ~ xia 


seme, epee di oa 


otatbamet tas ome Say Ee Bator ae 
~vevai-is0d @ \etiete "ed era sri ‘eros eft Yo mete 
, Ae, 40aed. spuds sito tan immos ae. 


Jey cS é < if ee ; 
ee 


week, wor ext? oF wee tance mort hideidik. A’ Me Ph Be 
A aM dh ase sit peal 


guigxvecas si agombasas oter sevidwoexe aresvact — 
Stew Stolieo owd-yItl? Jatid axcomsy dade yebtod sey 
etev anclvaivogen soceq [laa wen ai betiaesetcet ok eM 
«3 stant <d 1ev0 ed Bluow oxkd a aid borsloob yedT atitolo ofods odd t » obe 


Section Re 


Northwest Farmetead for September 1 says im an 
editorial: “Northwest Parastead does not take very 
much stock in this shortage of cers Storye ‘two years 


betting on the rise and fall in the price jo forsg 
a thing which they were able largely to control by 
porary end later furnishing grain cars. At the 
seme time, an investigation by the [llinois Farm Pu- 
yea found plenty of cars on side tracks unused. tut 
for whatever reason, the public is already ag: told 


our owns Bishop geet, apsenitr of week of wabil ta ber 
own fans, we can let the grain gamblers, crooked rail- 
road executives ond ii] equipped lines delay the matter 
ss such es they like without running the chance of lot- 
ting the «rain spoil in the stack or in the shocke" 


Cooperst ion ads Hoards Pairymsn for September 1 says in om arti- 
ele by George Fs Johnson: * ‘What can we learn from 
eo-operation in Denmark?’ you aske ‘The anewor iss 
One thing especially end it is to the effect that coon- 
eration mast cost its own mold in harmony with its 
national enviromsent and must work out its om salva- 
tion on ® sowmd, economic be is so far as its orn na- 
tion is concerned, for any other nation, the history 
of Penish development will yield many constructive 
Sucaestions bet no patterns Cooperstion in Denmark 

| showa whet cocperation con end has done for the Danes 
Li Miged Guy but shows with no degree of certainty whet it can ac- 
Peet tine ix complish in the United States or any other large nation 
with a cosmopolitan pert et sam and with extremely veri- 
able conditions.” 


Farmer on ‘She Journal of Commerce for September 7 says in 
Tariff Cormmisecion om editorial: “There is a loud eall for the appoint- 
mont of = dirt farmer on the Tariff Commission. A Con- 
gressional delegation has visited the “hite House with 
that object in view, and apparently the notion has con- 
siderable suvport. This throws interesting light on the 
‘*gelontifie tariff comission’ propagenda, There are 
already representatives of monufacturers on the Tariff 
Commissione Mow add a dirt farmer, perhaps reproesenta- 
tives of other *interests’, and where do the scientific 
men come inf Perhaps tn much the same way aS was indi- 
gated by the late Senator Aldrich, who, when asked to 
neme selentifiec men or experts on the National Monetary 
Commission, sald that such action was not necessary af 
all thet were needed could be ‘hired.’ ‘The movement 
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for placing ‘representatives’ of this and that interest 
upon all sorts of boards, commirsions and organisations, 
is one of the mont dengerous ani disastrous thet con 
take root im a democratic form of goverment. It is 
astonishing that the "liberale,* whe are supposed to 
have tho interests of the farm population at he at by do 
not see the situation in its real light." 


‘ “Cooperative marketing of live stock has been 
tested st the Ste Louis stockyards with grotifying re- 
Sultse The cooperntors had to go into the Federal 
courts to establish their rights, but since the courts 
have defined their place in the markets, they have, 
according to all reports, made money for themes l ven. 

4 move has now been launched by livestock producers to 
market cooperatively at the Port Worth stockysards. ‘to 
do this a Cooperative Sales Agency will be organized 
under the law: of Texas without capital stock, to be 
known a@ the Cattk Raisers’ end Producers’ Company. 
This campeny will be financed by sale of memberships. 
The establishment of a sales company at the stockyards 
is the first step in « plan for the general 

of the liveestock industry in the Southwest. Wo expense 
will be incurred other than sales or purchase cost and 
prefits will sll go to the mewbers doing the shipping. 
‘a attempt will be made to prevent gluts and to other- 
wise etabilige the mark: ting of live stocks. ‘roduc ers 
the country over are gradmelly being drawn inte cooper-~ 
ative gt mga becca Tt may take a manber of years to 
refine the # of pooling products, tut eventusliy 
producers will perfect their organizations and become 
important factors tm the conduct of the world’s business." 
{Fars ond Ranch, Sept. 2.) 


fhe American Farm Bureau Federation News Letter 
for August 21 states that more than three-quarters of 
& million dollars worth of Chio’s live stock was sent 
to terminal markets through cooperative channels during 
duly vege Bk the feet that it is considered one of the 
lighter shipping months of the year, The figure, however, 
is outa ttarehis lower then the corresponding one for June. 
additional figures, as compiled at the office of the Ohio 
Farm Buresn Federetion, show that 4,791 shippers wed the 
service during July, sending 549 floors of live etock to 
tarkete The total market weight of these floors was 
Bs 789 pounds ond the not market value totaled 
768,875 021. 
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Yariff Commission 


The National Provisioner for September 2 says 
in en editorial: “The importance of efficient oo? 
chandising methods can not be underestimated. 
problem of the meat industry to-dey is the a 
of distribution, and in its solution the mttaer of 
efficient retail merchandising is by no means a 
negligible factor. The retailing of meat probably 
is lese efficient then the retailing of othe com- 
modities, uk for a aned reason ~~ it je more 


‘difficult 


Probable ispairment of the usefulness of 
the United States Tariff Commission is seen by the 
Chamber of Commerce of the United States in the 
event of enactment of the teriff bill as passed by 
the Senste authorizing the comuission to adjust 
flexible customs rates. ‘his view wae expreseed in 
a letter sent to members of Congress September 4 
by dulivus Se Barnes, president of the chamber, in 
which it is urged thet a separate governmental body 
be ereated to adjust rates. Im the opinion of Mr. 

“the field ef work to be covered in apply- 

ing adjustable retes is bread encugh and sut'ficient- 
ly varied to worrant two separate bodies -- the 
present Tariff Commission with its statisticians, 
research workers and field agents te continue the 
highly important work ef investigating and advising, 
@ new Tariff Adjusteent Soard to hear evidence and to ~ 
render décisions within limits set by Congress. if 
pipette aids new duties and quasi-judicial functions 


~ $0 the ent duties of the Tariff Comaission it 


will the wefulness of that body." (Press 


| statenont, Sapte 4.) 


, “There has been a big movement of wool this 
yoor. This country's clip is now largely out of 
first hends, while the Sawra (British Australien 
Wool Realization Association) has sold 671,000 balce 
éf ite accutmlations. Of the Bewra's remaining 
stocks, 1,219,000 bales, only 162,000 bales consist 
of fine wools. We can see nothing discouraging in 
the mear future. Troduction in this country is sure 
to be inadequate while the cost of competing imported 
woole will be high with a tariff of sa per scoured 
pound.” (Nat'l Stockman end Farmer, Auge 26.) 
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Section 3 
1. “Assistant Seeretary Pugeley, Who hed a long 
B igrteattare end honorsble career as agricultural editor, educator 


| end administrator in Nebraska before being calied to 

Washington, fs one of the best mon in the country to 
diagnose en agricultursl titaation, to sound the deep 
convictions of ‘geric-m farmers and to forecast their 

| ret Logg and tan ee Mond the fullest confidence 

4 exactly right in measuring their » 

4 celektea® and in eslaving that, in — their 

f sufferings, they will stami fest as the creat con- 

i servative foree which will maintain lew and order 
end American righte of man and mankind «< though the 
earth flies upl ese. Those whe are trying to align 
farmers with those who stir up strife, distress and 
disturbente sf a meane of righting social and econom- 
ic wrongs, are deceiving themeslves. They do not 
know the patriotiem, cool judguent and dsep insight 
éf our farming population omy better then they under- 
stand the real founiations and true relations of farm- 
ing es a fundamental producing industry. Ur. Tussley 
is correct in hie discernment; they will see this thing 
through end they will sce it through right!" (Peeific 
Rural Presse, Septe 2). 


says in on editerial: “A meeting wes held in Buffalo 
a few weaks aco to disouwss methods for improving the 
erop reporting service of the U. 5. Departsent of 
Agriculture. 4s is usually the case with such gather- 
ings the conference wee made up ef about ten deslers 
axl Soverment officiale to one forser. “ket every- 
one will agree that the poteto estimates of the de- 
parteent con be icroved. And we say thie without 
prejudice, Pespite sli the alibia that have been put 
out by the departsant to prove the contrary we main- 
tain end so does neargy every epud grower thet the 
Govermment was way off om its estimate last year. 
A fow more errors of that kind and the department's 
estimates will be ebout as werthless as a pair of 
earmuffs in Honolulue We ore not usmindful nor un- 
arateful for the great strides the Jovermment has 
taken along crop reporting lines. Considering the 
magn i tude oe the b its estimates on grain are 
remarkably correct. But it has failed to attain so 
high a dearee of accuracy in its reports on the 
perishable crops. it should by all means improve its 
methods of collecting potato statistics of discontime 
the service altegether and leave the gethering of crop 
information to farm organizations where wo believe it 
properly belongs and will some day rest.” 


Rime 


‘pe le a a 
ane eae 
oS. 


SINT 


ae 
et 5 ony. 


none it ade pew Lids ae 


7“ * 


sad aeneyite engpa Pee 55 


Se + ertarey c* ei ie 
qoelr at? Sxvee of jroty ena s 
| ent ae ee ‘ane Wah 

amines feel ist as oval of s oeady 

Asean “hedy pattetieos Ni inte 49 

lod? te ation «i gdasd « ralcetoor , 
neem eee sat ee $x hh eae ihe gott amped sPiae 
batitind iow wet eke 13 E26 fee iotede Sotod- Peewee | sal 

mie FS: reais Stowe fine 3. a aes Hes ie ‘th ‘ohig it ieerot: 

kets 08 a es mgr ta tbe CO Tw Tr ae fe 
ieee memened hh ‘S geeoekin ‘uty at ‘ates tn 

“emery Dae Lai shat Wand ait eis to Ukege sé = ‘etredtsiata 
sem oh hart “gor lott? pate Pengh omy: Lipase 5 ae 
; eH bec, dun getsobadey 648 sean a 
webas y veh pm ay parrei ttle cette Lemeg: pin a Boag He we Scere 


wigt Mo euetitalat x 


aett kab sackeeSaset inbet eat raped ms | 
ce RR CRE fe “pled oth Deriger tad cremains’? Sm set 


Sob 


hi einereagaté aht ai-Foetree a 
sa: mot) PidiR ee dynowls at oat The eedd bet aoe on 
aba eye gia gepedly bl ait as ot hb jm 


ea - ms ‘were 
aera a £0 ‘ee? ose ‘Boow wet e. 
mg tometterss 2 0 edt te wolves ‘gattioges | saul 
«LEAP dun Hate STRD ae its SMES nae Li » Viee Leni = 
Sradnek eed ey ie oa gee atkaoe. ade aeant 
wae ef @hes vite ‘dace A ale 
odelcg ate bebvsiig top tiie aro a id 
} ea ane Peete i. oe wee sana tog " : 
iT Shoe ata sat : ; a eet Ree seiqemi.. ay eo! uy a si 
ee fr oe OXF ites a “ee oH sat: vega a a 


" " 
las iG sw aa 
ore “ at 


pe 
= 


i Sedemtiue? cht wou? enact nu, 4 
MI - 


Sse Fe x s ee Ae a 4 tia. At me 


a 


heh ¢ a ij re dessa boas bi = ache goa 


* 


> of oe eve wher. wah ct boa be 
eee Gcak Se at ‘ae Be SSE “es swt ‘ AN ice 
6 Parenter ind at? awe, sort $ ose ‘Ro PTT. oe at Ae 


«, 


Se Yin 6 ay Saeligrow. ay Stet af fle Ce 
~fie? west Reirraice ch 1a ee ee atthe’: 3 ee eee a ee 
Ga Coemetere psy ev rege Beery, ees 0. aa. 
fs ae Tn govr gm varmit Ur ae e odes, aot. + 

0 ster, oo wetomt sug eat doh, add 1 

og ee ea abiny mat a Laan “PITS UL 
et? me utteqe: wet mg) ep termes 24 owrtyod 4 agia 

aa? ovenget mem Tin ye Sigoda x) eT oldadarieg ‘Seat 
eunts : rgd $e ania hiofe «hedog patiwod.oe ‘tg erage . ae ; 

Pro te paltadhes wis ered tee telegedla eolwree ele 

ai pod tied ae a pect wand d « Wlanurtw sea 8 ps 
fae yob ome LLiw bie age) 


yreete fn 
} what: RGM 


“ee 


nade 


EEE ee SP eee 


SERIA Me mr cag adn Ath ALY Ne Nr 


— 


~ — LeTtcos : : mice caer 7 = —2 ate = a 3 7 = 
a * a4 4 & s cv sa eae pol . — a . 
- A 2 \ . by uf — =: — 
w zi ~ a er ee ae 
‘ 3 4 ae é 


Septe 7s Wheat prices continued to advance 
on strength in com with sentiment mch more friend- 
ly to baying side despite lower Liverpool market. 
Crop expert for Northwest house estimates combined 
winter and spring wheat crop 642,000,009 bushels 


. @tmparved with 795,006,000 bushele 1921, Argentine 
| @eteage estimated by Broomhall ten to fifteen per 


cent larger than last yeurs Cooler weather forecast 
over er belts Chicazo December wheat hicher at 
£1.02 3/8; Chicago December corn higher at S6¢, 
Closing prices in Chicago cash market: Noe 2 red 
winter wheat °1,04; No. 2 hard winter wheat %1.02, 
Woe 2 mized corn 64¢_¢ Now 2 yellow corn 64¢/; Noe 3 
white oate 36g, Average farm prices: No. 2 mixed 


gorn in Central Iowa about 50 1f2d{. Wo. 1 dark 


northern wheat in Central North Dakota 86¢, 
Hog market closed firm and 15 to 25¢ higher 


than \ednesday's average, cattle trade was vores o 


active. Better grades beef steers strong to 
higher with ether grades and yearlings steady to 
strong. Buteher cows and heifers gomerally 5 teaty; 


 stockers and feoders weak to 25¢ lower. Pat lambs 


strong to higher, fecding lambs firm and sheep slow, 
Steady. Hogs, balk of sales, °6.89 to "9.55; feeder 
&teors *11.25 to "12.753 fat lambs °11.75 to $12.90 
yearlings %6.25 to 510.85. | 
Potato markets weaker. New Jersey sacked 
Cobblers mostly $1615 to 21640 per 100 lbr. Onions 


weaker in most markets; slightly stronger New York 


City. New York and Middlewestern yellows mostly 
$1.49 to 1.75 per 100 lhe. sacirg Boston 42,15. 
Apples show Te nad firm tones Wew York Wealthys 

A 21/2 inch, up 50¢ New York at °35.50 to “4 per 

bole Peaches slightly weaker. Michigan Elbertas, tu. 
baskets mostly 52 to $2025. Cantaloupes down 26/ 

in most consuming markets, Slightly ¢tronger Chicago. 
Colorade Salmon Pints standards 45's mostly °1.75 

to $2.25; Boston “2.50 to °275. 

May market generally weak with receipts equal 
to or slightly in excess of demand. Buying limited 
to immediate needs. low quality hay slow sale. 
Country loadings reported light. 

Mill feed markets generally inactive. lMuyors 
not inclined to accumalate stocks beyond current 
neeise Offerings of wheat feeds especially bran re- 
ported light but production has inoreased and mills 
are reported as storing feed. 

Spot cotton prices advanced 16 points, clos~ 
ing at 20056¢ per lbe New York October future cons 
tracts advanced 42 points, closing at 21.00%. (Prep. 
by Bue of Agri. Scone) 
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he Rail Strike , 7 Recommendations dealing with separate peace 

# proposals offered by a few western railroads, and 
= also with the Deugherty injunction, were drawn up 

% on executive session of railway shopmen's strike leeders September 8 

pon their return to Chieage following a week's seclusion in the Busts 

these recommendations, which may result in a partial settlement of the strixe, 
will be laid before the shop craft's Policy Committee of Ninety when it con- 
venes at Chicago on Mondays (Ne¥, @imes, Sept. 9) | 


Hard Coal neg _. & report from Wilkes-Barre to the New York 
Situation Times to-day states it is expected that by noon to- 
F day 690 delegates representing 155,000 anthracite 

4 strikers will have voted on the Pepper=Reed plan 

or settléng the anthracite strikes Hatification is expected by s majority of 
) votes at leaste ) ee 5 


al Industry Bill | The Senate September 8 passed the Borah fact- 
ested by Senate . finding commission bill to imvestigate the ecal in- 
dustry and thereby completed legislative action won 
_ the two administration measures dealing with the 
tion growing out of the coal strikes (Press, Septe 9.) 
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jot ton Marke ting : A broad inves tigation by the Sentte Committee 


nouiry Ordered _ on Agriculture and Forestry into the methods and prac- 
a tices employed in the marketing of cotton was ordered 
by the Senate September 6 in the adoption of a resolu- 
offered by Senator Smith, of South Cerclina, which seeks to determine whether 
here is interference with the lar of supply and demand in the cotton market. 
e@ assertion is made in preambles to the resolution that the combination of the 
(ry-over and the estimated production for this year will not be sufficient to 
tet the world demand, and that quotations fail utterly to respond to these con- 
itions. it is further stated that cotton consumption, both here and abroad, 
S increased, but there has been no corresponding increase in reverme to the 
oducers. A condition which, it is alleged, threatens to damage the indust 


Wriously has resulted. (Press, Septe 9+) | 


tendera Price for A dispatch from Milwaukee to the Philadelphia 


re~Pred Cattle Public Ledger to-day states thet a movement is on foot 
en ne¢ among breeders of pure cattle, of Wisconsin, to stand- 
. grdise prices of leading breedss The movement started 


3 in Yaukesha County, where 60,000 of Wisconsin's 80,- 

© pure-bred Holsteins are kepte fhe association will be based on a national 
le. ‘The Wisconsin men will take the initiative end will ask leading breeders 
all parts of the United States to eooperste to make the plan a success, With 
iy “stock exchanze, sales would be held several times a month, or as often os 
and prices would be established by bona fide buyers and sellers, without 
Ha quotations, or false biddews. 


bs 
at A ee 
a 


bhs 
oa 


Ang. ,ehinotiin« weet sex woh 2 HW: berehte-btabeueny: R: 
os Swouk sew gacid cust ¢) sadyend dt stn eetes isd 
Ss a erabecd, wean: nietipagiver gy re stases « nha 


~sou #f sete = gaeets ‘te: ‘oad kane seetiet. ‘alttese gada nid ewied Blak vat a 
) i hays otqed. eee SALE Ser ate 


Sool. raul ais ied onc ah an Sgt mie foe 2 
ad guliuak sel hehonamnak bk seaean aie 
etiestdia: GO él gultaeamnzget sodoneaicd OCA web 

il Fe ae eR RES RO GOS: TCE Like arcasiited @ Sa oh | sd 

to yeicolen. ah nerehisgeh et aoktacl shina; serail ebtowuit add _ Lteea 

: ees ae BeOd sfoy 


Mt Pa 23 


Wile ~toat arse we benant 8 watentant ani oe peed Like vebuiiia fg 
te wei Leae aff e@ugidzeval c? Llid sebsetoume ‘snthad® asaaat - ~ 
E | seqy acizes <vtitelalsel Sei elqmee eiotet? ice qed ea at 
bil | od. itie iad eetutges melgossulaigke ert odd 
P| : (4@ opt: stent) som bst & deen eda: 20 3x99 saat 


| eot dite) e2emed rd 4d goltaglsaerat heed ith sere 

| ~ss"t; bas ahetdem afi o¢ei visveate’s Bes omar letiaes moo 
hexohto saw aodtes ta vad? oxuma wid af beyelgme @eotd 

| ~sieas g 36 aaigcohe ef? mi & todmedysd efape8-ede gt |. oi 

vetdate enteteteS of udece doldw jeatiilow? digol 29. Abts woteso4 we be 
stevia actice etd si Sotaeb bua gigs te wei eft iin conetetted 
add to seideuldmes eid tact woisniodet ait of eoldmmery al cham a2 26 
et tusioltiwe ef toa iltw seey 2idy got aptynmbong Redemitos edt ben te" 
“S00 @8acl o9 baowaen ef ylaosie ligt sapivaieup dane | 4 

oowds bos wet ded ,moltasmteces asties Hue Be ; 
eit of exnegveu BF succsvont gut banat 300 ou Lota eneetl ono ted 
ny abeags:: coud i -yercnad Fr hrs covtctren g 8 PP gf oh? 


eidqiobelid? @f7 G2 ovatnabe tet enite deaceats' pete tf 
dock mo ef ¢aswevom s gate Gegnde Teb-cF xepiad oh ite® 
~inate of ,afanooatY Yo , elise ery 96 wrineeid gress ~ 
Sodess2 Jawmeren aif so Sh stair the eee be 

= gO8 e'stmmonary 39 OC, 08 ereie ,ylaoe) wdacsizas rth . Mic 

Lendttes w nd bowed ef Lite nottsioeane co ney oe aches utok jong ot 
wicbeot? yutheul dee Litw baa evitaitint oft eet ite mem preggers 
342 .sBoous eg aslq edd ote 2 etsteqood oF ‘oudard pookat a3 te steee tha 
an neyto a2 sp edinon & be Moats say vice ere sOnnRloRe 3 
touttiv ,erellies bas wound obit aned Wi bertat ids 8 cap content aa 


.2 *. Sy i 


cotinine oo BA A 
T his weekly review of the cotton market, in Commerce 
and Finance for September 6, ©. 1, Revere says: “Bureau re- 


enough 
to cause a break of approxiwately 95 a bale in the space of 
five minutes. This is speculation and not trade economics. 


In the @ Tun the factors actuating the latter force will 
governs more importance, from the s int of world tex- 
tile conditions, was the crop indication for a proinc- 


tion of 10,5%,900 bales. This compares with 11,449,900 bales 
as set forth in the report published August 1. Those of bear- 
ish proclivity may be inclined to take refuge in the consola~ 
tory statement that a yield of 10,600,000 and a carry-over of 
4,94, 000 furnishes a total supply of 15,500,000, thus sug- 
gesting no pinching dearth of raw material supply. It is a 
matter of serious doubt on the part of the writer as to whether 
the statistical expedient embodied in putting our end-season 
supplies in the form of total carry-over instead of the form 
er custom of the visible supply, is really wites ++. The 

writer is in full sccord with some of the best informed cotton 
men in this country when he expresses doubt regerding the cred- 
ibility of the Government indication of 10,575,000, These 
figures are subject to criticism from at least two States -- 
fexaS and Srlehoma, tm the opinion of some of the most pro- 
aressive cotton firms of the Southwest, Texas will be doing 
well to harvest a total of 3,000,000 bales, and the probable 
maximum, even allowing for some improvement hereafter, would 

be 3,200,000 bales. ‘The most optimistic estimates received 
from Oklahoma in the last week or so have not execeded 700,000 
bales, and the average of well considered opinion is around 
650,900, Arkansas and Tennessee may be left os they are, but 
thore are serious doubts as to whether Mississippi, Alabama 
and Seorgia will come anywhere near the amount eceorded them 
by the bureau. In foot, it will not be surprising if the finel 
ginning figure® are woll below 10,000,000 bales. Let it be 
umlerstood that this is the personal opinion of the writer here- 
of, although it is expressed without the slightest market bias." 


The Rational Provisioner for September 2 says im am edi- 
torial: “A vitally important fset about the operation of 
trading in provisions for future delivery on the Chicago Board 
of Trade has not until the present been sufficiently clear to 
the packer, and also the traders thenseolves. It is that ‘fu- 
tures’ ake almost as accurate an index of price as are the 
actual cash prices at the time of delivery. ‘The daily revi- 
sion of them makes them in the opinion of mmy authorities 
quite as valuable a standard for basing business judgments as 
the cash market for immediate trading.” 
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Section 
MARRET GUOTATIONS. 


Septe Gs Wheat prices averaged higher early on 
strength in Liverpool and improved foreign demmd but 
evened up later for Govermment crop report. Spring wheat 
production of 277,000,000 bushels is forecast in the 
September 6 crop estimate, compared with 206 ,0°0,000 
bushels last year. ‘he corn crop is forecast at 2,675,- 
050,900 tushels, compared with 5,080,000,%0 wmshels 
last year. Closing prices in Chicago chah market: Noe 2 
red winter wheat 91.06; Ho, 2 hard winter $1.08; 

Bo. 2 mixed corn 65¢3 No. 2 yellow corm 63¢5 No. & white 
oats 37g. Average farm prices: Noe 2 mixed ovrn in cen- 
tral Towa © 1/24; To. 2 hard winter wheat in central 
Kansas 86¢. 

Hog market opened 15 to 26¢ higher tut closed weak 
with the advance partly lost. Few good and choice stecrs 
were offered, medium grades generaliy steady. Butcher cows 
and heifers and stoekers end feeders unchonged. Fat lambs 
firm end 1° to 25¢ higher; feeding lambs end sheep general- 
ly steady. Noss, bulk of sales §6.90 to 59070; feeder 
steers 5.50 to 8.00; fat lambs “12.00 to 71500; year- 
linge 28 025 to °11.00. 

7 Potateos slightly irregular in leading markets. 
New Jersey sacked Cobblers “1.15 to 21-56 per 190 lbs. 
Sweet potsto markets wearer, Virginia low varieties 
£2.50 to *3 per bol. leading cities. Apple markete fairly 
stesay. New York Wealthys 4 2 1/2, 1 to 21.25 per mm. 
Cineinaati, Pittsturzh. Cnions steady to firm most markets, 
Slightly weaker Philadelphia and ~ittsburgh. Peaches 
weaker. Yew York Plbertas, sixes and bue baskets ©1.75 to 
&2e7%5e Michigan and Colorado Vlbertas °1.59 to °2.25 in 
leading mark: ts. 

ay marxete genersily weak. Domand very limited. 
Receipts ly of only feir cuality. Poor hay selling 
at wide discounts under current quctetions. Feed market 
generally quict. Mill feeds firm. “astern demand light. 
testern markets strong but mills rmported storing feed. 

Spet cotton prices advanced 21 points, closing ot 
2%089¢ per Ibe New York October future contracts advanced 
42 points, closing at 21.42¢. (Prep. by Bur. of Agr. Peon. ) 


Average Closing price fept. 8, Serte 7, ‘Sopt.6, 1921 
29 Indus trials 12.22 191.05 70.58 
20 RR. Stocks 95251 92219 75200 


(Wall St. Joure, Sapte 9) 
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| PPro section 1. 
| Anthracite -cace Authragite mine workers, assembied in tri- 
|" Ratified district convention at -ilkes-Barre Se te ber 9, 


| 3 adopadd by uncontested vote the Pepper=fieed plen 
| for terminating the anthracite strike. (frees, fo t. 1) 
He The Associated Press to-day states that approximiely 90 per cent 

| Of the miners are expected to resume work to-day and the remainder will 

| return s6 soon of the mines, which sre in bed condition as a result of 
| 


the ieng suspension, heve been placed in shapo for operations 
i tin an editorial entitled “As the Strike Puds,” the Philadelphia 
jedger to-day says:" «es Lewis and the minere have their victory, now let 
them do their utmost best to keep the country from the consequences of the 
strike by which they galned their triumph, ‘The cost of that triwaph hes 
been stagzering. For months it will be felt in industry, and the strike 
has checked and held back a returnin: prosperity. The miners have lost 
billions of work hours and many, many sillions in wages, The operators 
have had great losses, “hort of coal, with winter at hand, the paulic 
| dbegine now to face ite part of the costs and discomforés end dangers that 
| glway# march in the rear of a coal strikesess The one hopeful thing is 
the determination of the Nation to find out for itself the facts of the 
eoal industry md growing determination to safecuard ite: lf In some way 
against these recurring monstes to its fuel supply fer its homes aud ite 
industry. ‘That must be the job of Conaress, mt Conuress will never 20 
throuch with 't oplese spurred by om enlightened and suxious public pres- 
| suree The Coal Commicéion should be ereated speedily and put to work at 
| Onee. March 51, 1923, will scon roll around in the soft-soal fields. Ang- 
| west Sl, 1923, is mot so for away in the hard-coal arease ses” 
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Road investications by the Seeretéry of Agri- 
inves tigation sultere of charges that state reed comic sions 
im certain etates have been influenced by “polit- 
Bee i¢ai consideration and fevoritiam™ in arranging 
the rond-Imilding program to which Federal sid 
is extend@éd, was requested in a resolution introduced Deptember 9 by Dens- 
tor Harrelds (Press, Sept. 10.) 


Crop fail re | Senator Harreld -ertember 9 introduced a 


Lesne Urasd | bill authorizing the Secretary of Agriculture to 


mike loans aggregating “600,000 to farmers in 
srop failure areas with which to purchase seeds 


(Press, Sept. 19) 
Grep Mmseurance The Senate September 9 passed the Yolary 
Legislation resolation euthorizing the Committee on Agriculture 


and Forestry te investigate the feasibility of ‘ov- 
ernment crop insurance for farmers, (Prezs,°ept.10) 


faritf? Legislation Unanimous agreement on the tariff bill was 
reached “eptember 9 by Senate and House conferees. 
The agreement places a duty of 51 cents a pound on 

wool and 20 eont® a bushel on wheat, and increases the sugar rate to 1.76 on 

Cuban sugar and 2629 on suger imported from other countries. (Press ,°ept 10) 
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Seetion 2. 
Rorth Dakota Farmer for September 1 says: "The 


| on hes constantly maintained that there are 
too many farmers’ orgenizations. The field is se cluat- 
| tered with orgsnizations that they can not a1l exist. 
Several must go by the —— Unfortunately organiza- 
- tious are never killed. True they die but only after a 


period of miserable existence. After their 


death the event is heralded as proof positive that organ - 


ised agriculture existe es a theory onlys «se Tt is ear- 
nestly hoped thet out of all the heavy clouds that shroud 
cooperative grain marketing efforts up to the present 
time there may come a truly successful movement. Are we 
vyent.ring too far in maxing the prediction that North 
Dakota farmers have the risht idea when they incist that 
success in the pea} has been prevented by too many organ- 
ixetionat” 


The Nebraska Farm Journal for Septembs: 1 says in 
an editorial: "Disclosures made public regerding the con- 


_@ition of the Midland packing plant at Sioux “ity, Ia, 
show how more then 26,000,000 was dissipsted, leaving lit~- 
tle or noBhing to the investors of these millions, most of 
whom lived on farms and in small towne. Unfortunate as 
these losece are from the Invertors’ standpoint, a crea er 
lose is represented in the fect that this wild oat finen- 


clering hes given a black eye to the who'e movement to os- 


_ teblish independent or cooper tive meat packing plants, 


This setbeck means thet the Dig packers have taken o new 
lease in the control of the meat industry, and the public, 
both live-stock producer and meat consumer, will continue 


to be et their meroy for an indefinite time." 


Parm and Ranch for September 9 says in m editorial 


entitled “Take Csre of Cotton": “Country—daneded cotton 


costs the producers many millions of dollere smmally. 


- GVountyy damase is always reflected in the market price, 


Bayers of cotton in the great serkets of the world sre 
accustomed to figure on s0 mich damaced cotton coming from 
Ameri¢a and not only ere the bales docked in pounds ’e, but 
prices are remlated to take up this loss. Close st home 
Tllustrations can be cited. There are local mirkets which 
are Blvays lower then other markets in the same section of 
the country. ‘They are known af poor markets. Why? RBeeause 
enowch farmers produce inferior cotton to cut the price on 
every bale sold in that market. Producers of good cotton 
suffer with the rest. So it is with American cotton in the 
morkets of the world, Wmnouch cowtry damaged cotton is mar- 
keted to give plore ely eye well At ge ng Montag 
‘g004 cotton is brought to the level of the damaged cotton 


nm order to eeualize the markete «ss The only way to remedy 


this condition is to begin on the farm and at the gime Do 
not gin wet cotton. Insist on proper baling and take «ood 
aére of the bales while they are in your possession. ‘The 
eotton associations might be prevailed upon to conduct a 

, for better baling, better bassing end better hand~ 
ling oF esthan at compresses and at the ports." 
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neumption torial: “the esmpaign and propaganda by producers end 
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patiors te 

their tentative « 
offensive in their character. Producers of other foods 
for several years have be or 

to diseredit the liberal use o 
cleeset. Their organized efforts, porsisteatly pureucd 
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called *substitutes’ greatly inoressed. It is no 
antiemeat campaign, however, which, even to a predominant 
extent, has brought about this wmbalenced relation between 


the Committee of Nine were that 6,000 contracts would be 
received by “eptember 1. The contracts are in forces if this 
wany signatures are obtained by the first.” 


afford inefficiency in processes. ‘The time has come when 
the saving of half a per cont here and there is a factor. 
fo put it enother way, the industries areleerning individu- 
ally amd collectively that in solentific methods and in the 
application of date lesrned in fundamental researches lies 
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their most potent weapon in fighting losses involving materials. Science 
goes quite beyond this and strives not only to improve the process or 
find the better one tut to sesk cheaper rew materials or perfect substi- 
tates aad to minimize, dliminate or utilize waste. It often completely 
vevolutionizes the industry, causes an orgenisation to begin the mana- 
facture of entirely new produets, and frequently sends it off into ways 
of remuneration quite beyend the dream of the founderBs ccoce “Reviewing 
the eperstions of various trade assceiations, the writer says: "Before 
the California Fruit Growers’ Exchange began their research work in 
cooperation with ‘overnment bureaus, thore was a great waste in that 
portion of the citrus frait crop which for one reason or enother cm 
mot etend the long freight heule to the eastern market. To-day between 
50 end 40 theusend tense of citrus fraitse are consumed annually in the 
production of citric acid, lemon of], orange 011 end orange vineger. 

The regoarch laboratory, maintained at en avera-e snmuel cost of 
$12,500, has won an established place in the industry and of late, in 
addition to the development of methods for the conversion of the lower 
grades of fruite into salable products, has addressed itself to prob- 
lems involving insecticides, fungicides and other phates of crowing 

the crop, utilising od transporting ite The funds are obtained by 

an assessment of a few cents per box on fruit marketed through th fs- 
change facilities, while at the end of three-year periods ad jus tmente 
are made to cover the exact sost of operating the exchange without 
profit. eeess Among the most successful of the trade assooiations in 
research has boen the National Canners' Associations e.es« The Nation- 
al fertilizer Ase ccistion maintains a soil improvement committee 

which finds it advantasecus to condust ite research through fellor- 
ships at verious agricultural colleges.” 


and ®he Iowa Nomestesd for Angust S31 says in m editorial based 
Fareer upon the Sepertment of Agriculture's crop report: "In keeping up his 


fiaht to make certain thet there is to be sufficient supply of food, 
the farcer is assuming no new role, tut is only running true to form. 
If all in America to-day wore working with the same will, éetermina- 
tion, and comstanmsy as is the farmer there would not be the interruy- 
tions, the economic exhaustion, which are now so much in evidence, 

Ho, the farmer has not gone on a strike, Should he do s0, should the 
activities of agtPculture be totally suspended for 50 days, famine md 
starvation would follow. Because the farmer has never suspended opera- 
tious, but has gone on producing even when there was no profit, the 
avernce individual has perhaps never paused to appreciate the power of 
the man behind the plow, It is doubtful also a5 this gt iy 
fexymer has ever jesrgiven the pr&ise or thanks t are . 

the midst of Saiee teed unrest, of chaos and confusion, of threats and 
counter-thrests, and of ominous and meaning sutterings, the entire 
eountry would do well to express to the farmer a vote of thanks. 
Praise and appreciation have caused people to put forth renewed efforts, 
even when the prospect for adequate returns, measured in money, were 


poor.” 
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Vorthwest Parmetead for September 1 says in an odi- 
torial: “There is a difference of from 10 eente to 29 
cents 6 bushel between the price 6f the same cuslitios of 
wheat in Mimnespolis and in Winniveg. ‘The Minneapolis 
price ie the hicher. This is on secount of the tariff. 
the folke who passed the teriff and who are in fevor of 
tariffs declare that this difference indiestes a benefit 
to farmers in the United States. This ie not necessarily 
true. [t may be that all the tariff has done has been to 
reduce the price reeeived by Comedian farmers. And thet 
seams more likelye Millions of boshels of wheat sre being 
imoorted from Canada inte the United States just as forme - 

« The only difference is thet it can not be weed to make 
‘our for domestic consumption. {it must be shipped in in 
bond and the flour shipped out agaime Phere is a good deal 
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? 7 The Conadien is cetting a 
less. Some folks take a co0d deal of satiafsc- 
fm ae’ . 


tion e action of thet kind, bet usually chickens 
eome home to roost. And it looks ac if in this case they 
have come home very cuickly." 

Section Se 
le Salfornia Cultiveter for August 26 says in m edi- 


torial; “Last week we remarked on transportation conditions 
end the fact thet millions were being lost ty California 
preducers because of ttrike coniitions which have been 
pormitted te continue beyond «11 reason. Then wo asned, 
‘Hove tho people no friend in Yashingten?* About that 
moment Secretary of Agriculture Vallace in mg an e@- 
Gress on present day conditions referred to the long oon- 
timation of the strie, the interruptions of trans porta~ 
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duction someone ie going hungry -- presumably it wl not 
bo the fercer$ “trencgth to the arm of \%. Wallace and 
others connected with the ofministration. Mut, honest 
to goodness folks, the time har come when strong words 
avail little, we need vigorous sctione" 


Re The Progreésive Yarmer for September 2 says in on 
editorial: “A United States Deportment of Agriculture 
worker believes thet the personal effort of the individual 
farser in adjusting his prodyction to marketing conditions 
is very importante Im other words, the farmer should 
gather statistics as to market conditions, analyze them, 
and then plan to produce according to hie quess as to 
what the market will be at harvest time. In our opinion 
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there hat been too much guessing of this sort in the past. 
“ven with a mass of statisties and the ability tomelyre 
them, suesting the market ts a hazardous propos ition. 
Cenditions thet even smart men om not foresee are too 
often vital feators in their influence on the market, and 
we would prefer to adopt © system of farming thet post 
experience hac rowed to be sound and hew to it through 
thick and thin,” 


meatal : 


Seation 4. 
WANKEL QUOTATIONS. 

Por the week ending Sept. 6: Chicaco grain markets 
hed a firmer undertone during the week ané prices closed 
higher PS reap mb sventnae xt wheat up 3/ag; Chieaco acceuior 
com vane ty m™m, improved foreign denand, and 

buying by exporters sea onan merket influenc os. 

Chicago hog prices shoved mixed movements for the 
week, heavy hows Aree the gy te renging from 5 to Sé¢ 
higher, wherees hogs weighing from 175 to 225 lbs. were 
generally 15 to lower, Beef steors 10 to 25¢ lower 
and tutcher cows and heifers weak to 15¢ lover; feeder 


auk waves Gettin eak-enkuet 12642944 hogs 4,148; sheep 


(GG,59, 
 S&oteto markets declined for the weeks astern Cob- 
blers and Gients, Middle-ws tern c¢ Ohies end Yorthern 
me. Round “hites show loaces of 10 to 55g per 1°90 lbs. in sity 
a marke tS. Decline of 10¢ occurred at shipping points, Sweet 
potatoes lover. Virginia end Sorth Carolina Barreled stock 
down 50¢, Wew J reey and Tennessee stock 10 to li¢ lower 
per base Apples show generaily firm tone. Peaches, onions 
and econutaloupes weaker. 
| Putter markete firm during the weekte Light receipts 
oe oma sesraity of fine aredes of coosiderable influence. 
Reporte from creameries indicate production showing rela- 
tively heavict decrease each weeks Cheese markets advanced 
eliahtly. Sasiness slow tut steady following advances. 
Spet cotton prices declined $1 pointe during the 
week, Dew York ®2tob r future contracts declined 52 points. 
Spot cotton closed at 20¢09¢ per lbeg New York Jctover 
futures at 21.42¢_ (Prop. by Burs Agre Peon.) 


is and Averace closing price Septe 9 Septe 6 Leopte 9, 1921 
29 Industréals 101968 191.:2 71.92 

29 ReR. stocks 93.88 93.51 73-41 
(Wall St. Jourse, Septe 11.) 
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4 continuance of the Federal restraining order 
for a period mot to exceed ten days was granted 
against the striking railway shopmen at Chica. Sep- 

I _, Sember 11 by Judge Wilkertone ‘The extension wes 

|| @Fanted to cover the time which may be consumed in hearing the application of 
| Attorney General Daugherty for on injunction to replace the restraining order, 
| and if en injusetion is issued or the original order is vacated within ten 
days the extension will then lapse. (Press, Sept. 12.) 


| Soldier Boms | Conferees on the soldier bonus bill reached a 


I Legielation full agroement September 11. ‘The Simmons amendment 

, proposing to finance the bonus with interest from the 
| foreign Geb and the Senate $9509000,000 land reclame- 
| tion project were stricken from the bill. ‘Senator Smoot and Representative 

| Garner withheld their signatures from the r-port. (Press, Sept. 12.) 


| Parmer Credit Data A Ste Paul dispateh to Bhe Philadelphia Ledger 
| to-day states that retail merchmts in Minnesota are 
| urged to tabulate the resources of their farmer cus to- 
mere by a committee of the Minnesota Association of Credit Men which has been 
| working for a better system of credits among dealors. A form h@ been drafted 
a8 a fuegestion for a credit card to be kept by country merchants. This card 
| calls for the farmer's name, his age, marital condition, musber of children, 
acres owned or rented, live stock owned and number of acres devited to wheat, 
| corn end cate. ‘the Credit Men's Association phans to distribute 59,000 of 
| these cards amon: country dealers. 


a 


| | 
| Farmer on Tariff An eGitorial im The New York Times for Sep~ 
Commission tember 19 says, “Washington telegram state that 
President Harding wat much interested in representa- 
tions to him by Senators of the agricultural bloc 

that farmers are entitled te a member on the Tariff Comission. Farmers 

ere neither better nor worte than iabor unionists cr trusts or traders or 
manufacturers. ‘The objection to special privilege for one applies to all, 
It can not be expressed better than in the President's words condemning gov- 
ernment by groups or combinations of groups. ‘The tendency to defend self- 

interests’ is ’the problem of humankinde «ee [t will be a sorry day when any 
_ group domination is reflected in our laws.’ ‘That day is here, as appears 
from the Clayton law, the Adamson law and the emergency tariff law for the 
particular benefit of the farmers. Yet oll statutes for the benefit of spe- 
gific interests produce reactions fajurious to the very persons who secured 
them. OSytragecus tariff schedules provoke a demend for the framing of tar- 
iffs in a more scientific manners Nothing could be more odious to the poli- 
ticians. ‘elf-interest so clouds judgsent thot proposals which seem offen- 
give to men unpre judiced appear reasonable to those bringing them forward. 
Otherwise it would mot be possible that the form interests should esk for a 
‘tariff commissioner committed to more extreme protection of agr toul turel 
‘products than is aiven by the emergency tariff. Farmers are like other 
‘gZroups in always wanting more, no matter how much har been conceded. eee 
F rners have too often medédleéd with economics and finance, of which they 


mow too little for their own welfare.” 
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Getton Prices 


Section 2. 


"& body of representative British cotton spimers is 
now en route to Australia where they will look over the 
ground with a view to promoting the grarth of the cotton 
plant in that comtry. At present the production is neg- 
ligible, having just been begun. This year's outeut is es- 
timated at perhaps 5,000 babes. It will be a lone time be- 
fore Sustralia raises her cotton output to my lerge figure, 
whatever may be the advantage of soil or climate there dis- 
covered during the study of cotton cultivation. Wer anti- 
immigration policy and her scant populetion will necessar~ 
ily retard progress on any creat scale, thouch it may be 
feasible, as suagested by one of the members of the present 
party, to introduce cotton crowing more widely as an inci- 
dent or by-product. That would make the industry more 
interesting as a factor in Australian internal economy than 
in the world’s cotton trade. What is of immediate sigifi- 
cence is the fact eee thet British spimmners fear an sven- 
tual shortage of cotton if present consumption is continued; 
and thet they want to see the industry developed wherever 
it can bee In this country, our effort seems to be directed 
to curtailing it es mach as possible, throuch the influence 
of large planters and in other ways, with a view to holding 
up the price. ‘the effect is already proving to be thet of 
shifting the industry te other countries in many regions of 
the world. Progress in that direction may be «radual, bat 
in the long run we shall, of course, feel the effects of 
ite" (Jour. of Conmeree, Sept. 11) 


New York Commercial for September 11 says: “Sta- 
tistically considered, the price of cotton is too low, at 
least in the minds of the cotton growers. fenator Smith 
of South Carolina points out that the normal carryover md 
the present condition of the growing crop indicate a yield 
fer below the world’s desand for American cotton, and that 
the tote] supply in relation to demand should justify 
prices much higher than those now prevailing. ‘The Senator 
is therefore convinced that there is san sinister influ- 
ence at work to keep prices dow, and he has succeeded in 
having a resolution put through the Sem=te calling for m 
invyestization of all matters pertaining to the subject of 
supply and demand and the mrketing of cotton, with a 
view to determining whether any undue methods or practices 
are being employed by the trade in rectraiaing the natural 
operation of the law of supply and demand. By all means 
let the investigation be made, although it is possible to 
tell pretty well beforehand what it will show. The inves- 
tigation will reveal that the mere existence of a small 
supply and a lerge demand are not sufficient in themselves 
to affect orices. ‘The demand must first of all become 
active, and next must find means whereby it cen take advan- 
tage of such supply as there if. ses Senator Smith is con- 
sidering the demand as a whole and the supply a8 a whole, 
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but the market is considering the immediate supply im relation 

to the immediate demand and is trying to estimate what the 

demand will be im October and in each succeeding month for the 

whole crop year in relation to the probablg supply available 
Spinners kmow 


rings will increase md 
been 


se@ HO reason why they should enter the market when the sup- 
plies are Gomparatively light, to provide for needs not imme- 
diately pressing. They mow that as the pressure to sell 

increases, prices will go dow and they can therefore buy more 
advantageously. That is 

conducting business. If the farmer would, or could, apply 

the same methods, he would met the spimser on his own ground 

and obtain better results; that is to say, if he would or 
could hold back his cotton until the pressure of daily re- 

quirements made the dexand from the spinners so urgent that 

they could no lonser delay their purchases, prices would go | 
upe [¢ will be found thit the farmers who sell early are com | 
pelled to do #9, but that is their misfortune. The remedy will 
not be found in placing further restrictions on the cotton ex- 
changes or putting them out of business, for, without them, , 
where would these farsers find their instantencous warket? ) 
The remedy is in providing local warehouses under state or Fed- j 
erel Supervision so that the warehouse receipts can be used a6 © | 
eollateral for borvowing moneye But banks cen not lend money 
on cotton im the fields. To be good safe collateral thet H 
cotton must be picked and gimmed and beled and graded and 1; 
stored snd insured so that the warehouse receipt issued against } 
it represents tangible propertyse Yarmers can not do all these | 
things 8 individuals so that there mst be som plan for t 
cooperative marketinge ‘The Senate investigation will not be i 
able to devise any plan to forecs buyers amd sellers amy 
to as 
Sellers to sell as dearly as possible. 
ft is within the right of myers to control the demand as for 
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fhe Ohio Farmer for September 9 says in on editorial; 

‘Weny farmers and farmers’ organizations may be dismayed md 
many comty agents may be reléeved when they road the recent 

: t by Seoretary Wallace of the Uei. Department of 
Serieulture relative to the logical work of cooperative exten- 
sion workers, including county agen t8.ces- 'e@ often read some 
of the adnily schedules of county agents, and if they are to be 
taken at their face value the county agent is a high-class 
hired man who is called in to look after all kinds of stagger- 
ing jobs. If he is to take seriously the instruction that he 
is merely working in m educational capacity, he may some day 
imaiet on working only the regular hours thet other teachers 
work. Whereupon he will probabpy lose hie job as county agent.” 
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The Wall Street Journal for September Alosays in oniedi- 
torial on the crop report: "faking the entire erop produc} 
tion into consideration, including cotton, all the minor crops, 
fruits and vegetables, the September 1 prospect is cheefful. 

Ta bushels and pounds, the true messure of consumable goods, 
there is an abundance; tn value, there is # considerable in- 
crease in the producers’ purchering power." 


Fara, ‘took and Home for September 1 says in an edi- 
torial: “Svery once in a while tho statement that “urope is 
too poor to buy our grains bobs up. it docs not seem to do 
any good to point out the faet that exports are runing 
larger than ever in the history of the United States. The 
fact is, people amat eat no matter what the state of their 
finances may bee To say that Murope is too poor to buy our 
food is to say that they expect to sit down and starve. We 
will hear a lot about thie during the next sixty days, while 
the foreign myer is quietly acewmleting food grains for 
futeure delivery.” 


) Buscie Shoals The Philadelphia ledger September 11 says: “Opposi- 
| tion by Senator MeKinley to Honmry Ford's offer for the devel- 
opment of the Musele “hools Yederal power project was declared 
September 10 by Gray Silver, VYashington representative of the 
Asericen Perm Bureeu Pederation, to be founded on ’a life- 
long essociation’ with the development of public utilities 
from which he bad been unable to diverce his mindy Mrs 511- 
vars stetement wos contained in a letter to the Senator in 
reply to the latter*s expression on the Muscle Shoals question 
made public early im August. Policies advocated by the Sene- 
tor reflected his former association with the Public Service 
a Corporations, the letter said, and were based not on a pro- 
a gran of furnishing cheap power, but on one obtaining for the 
a Yusele Shoals power *all thet the public is able to pays’ Mrs 
Silver informed the Senator that the federation proposed de- 
volopment of the properties to swply power at the lowest 
| possitle cost and fevered a program that would result 'direct- 
: } ly or indireetly* in benefite to the entire people.” 


Sia Alonzo ®. Taylor is the author of m extensive article 
| 4 on “The Commercial Importance of Russia” in the American 
| a Teonomie Review for September, in which he undertakes an 
appraisal of the utility of Russia commerce. He says in 
imtroduetion: “Russia is as prominent on tho map of discus~ 
sions sf in the atles. ‘The import of breakdown of industry md 
transportation in Russia has boom underestimated; the meaning 
of famine has teen overstressed in the economic sense, though 
hardly possible of exaggerstion in the humen sense. The problem 
of Russia is not merely an internal situation involving a catas- 
trophic experiment in commmismy it is a problem in internation- 
al commrces ese Tt will be advantageous to state in the becin- 
ning the conclusion to vhich a consideration of the prewar 
affairs of Russia leads, namely, thet Russian commodities are 
of greater importance to the world as expressions of buying 
power than for their physical and chemical qualities. ‘the 
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commodities that before the war originated in Russia can be 
found elsewhere in the world, but the trade relations are 
not reprodueed when this is secomplished. ese Teonomic 
processes are not visible in the tam way. It is difficult 
to se@ure a pmoramic view of world trede in which the 
utilities of commodities in barter are revealed in per- 
spective. Ye exaggerate the physical importance of commod- 
ities that used to be obtained from Russia and underestimate 
the ex¢hunge processes of which the commodities were the 
material aspects.” 


Section Be 
i. The National Stoakmen and Farmer for September 9 cays 
in am editorial: “In @ recent statement Secretary Yellace 
attempts to define work which en extension employee may 
properly do and activities in which bo may not properly engace. 
This applies to county agents, hume demonstration acents and 
all other extension workers. ‘“verybody knows that in amny 
cases extension workers bave gone far beyond the beundaries 
laid down by the Secretary. This has led to many complaints 
end has threatened to bring ebeut an assault on the appro- 
pristions for extension work. Theyway to avoid such com- 
plaints and assmlte is for those who are paid by the public 
to work for the public and not devote their time and energy 
toe any person, organization or class." 


26 Price Current-@rain Reporter for September 6 says: 
“The Secretary of Agriculture has published on opinion on the 
duties of the county sgents, which he says are ‘strictly edu- 
eational.® see Yhen the Dep-rtment of Agriculture shall stop 
the Govermment’s contribution to the pay of any or all county 
egents who perform the forbidden personal services, what will 
be the use to business mon of the ‘County Agent Directory* 
published in Mmesachusetis, which ite publisher says is ‘sup- 
plied to the U.i. Department of Agriculture, estate agricul- 
tural colleges, experiment stations, state departments and 
beards of egriculture, and the American Farm Bureau Federa- 
tion’? ‘This beok is recommended by a number of soap, imple- 
ment, ceeent and other manufacturers as ‘a great helpe’ In 
wheat way? It is quite evident from the existence of such a 
directory and thet it is offered for salesmen’s use thot 

the county agents are not ‘strictly educators’ but are sales- 
men competing or leading a competition with local business 
men who pay the taxes which in part support them. When such 
merehonts hear that the Federal Government's contribution 

hes been recalled from any stste in which county agents vio- 
late the letter end spirit of the Smith-lever act, they will 
heve more confidence in the absolute good faith of the 
department's intention to give them o square deal.” 


3{ —S«s-‘ The Oklahoma Parmer for September 10 says in an edi~ 
torial comnenting on Secretary Wallace's address at Leesburg, 
Vact “I feol that Secretary Wallace hes fairly stated the 

situation a8 it exists and that his conclusions coincide with 
the sound judgnent of the thinking farmers of Oelahoma end of 


the Hat ion." 
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Section 4. 
MARKET QUOTATIONS. 
Sept. 11: Wheat prices closed fractionally lower on 
the llth. Market lacked support, cash market weak, poor 
and there was an increase in the visible supply. 
Visible supply wheat 51,166,000 bushels compared with 42,- 
100,000 bushels same time last years Cor lower on rains 
and cooler weather over belt; heavy receipts and felling 
off in cash demand. Visible supply corn 7,725,900 bushels 
compared with 11,239,900 bushels same time last year. 
Closing prices in Chicago cash market: Noe 2 red wititer 
whent “1.05; Noe 2 hard winter wheat °1.03; No. 2 mixed 
corn 64¢; Nos 2 yellow corn 64¢3 Noe 5 white oats 56g. 
Averags farm price Noe 2 mixed com in contral tows 50¢, 

- Chicago hog market opened slow, around steady, 
closed steady to strong with Saturday's average. Beef 
steers and yearlings fully steady, other grades unevenly 
10 to 25¢ lowers butcher cows and heifers steady to weak; 
bulls larsely 15¢ higher; veal ealves 26 to lower; 
Stockers and feeders weak to 259 lower. Lambs meoply steady, 
sheep steady, firme Hogs, bulk of sales (6.80 to 99.50; 
butcher cows and heifers 4.75 to °9e25; fat lembs $12.26 
to “33.25; yearlings £8.59 to °11.60- 

Potato markets generally steady to firm. Hew York 
and Philadelphia slightly weaker. New Jersey sacked Cob- 
blers, mostly “1.50 to 91.69 per 190 lbses °1 to 1,10 
| 
| 


New York and Philadelphiae ‘Mions firm New York City, 
weak other markets. Vestorn New York and Midwestern yellow 
' varieties “2 to “2015 per 100-lb. sack in Boston and 
New York. Feach markets weaker for eastern stock, firm for 
Colorade and Michigeme Wew York Slbertes, sixes and bushel 
baskets “1 to 01.75 eastern markets. Colorado stock $2 to 
52.50 Kansas City and St. louis. Markets slow and weak for 
Colorado cantaloupes. Salmon Tints, standards, 45's, [1.25 
to “2 in leading markets. Michigan 8, Concerds and 
Moores Karly 4-qt. climax baske ts to 50¢ in mid-vestern 
markets. Concords 20f fs0<bs Apples steady. Mew York red 
varieties “2050 to 23.50 per bbl. eastern markets. New York 
Rhode Island Greenings °3.59 to *4 in New York City. 

Hay market generally weak. Prices “1 lower at New 
York and Ste Louis. Other markets practically unchanged. 
Réceipts have fallen off. Reports of country loadings light, 4 
Merket continues firm on wheat fees. Mill offerings light ; 
but demand also limited. froduct however, continues 
about normal, Hominy feed about 5o¢ higher om strength in 
corn market. Alfalfa meal firm. 

Butter market fim. Hot weather has continued to ) 
eut down production and has reduced percentage of fancy ; 
grades in current arrivals. CGheese markets steady with 
only fair volume of tradinge Buyers contimue to hold off n, 
more or less at present prices. ‘% 

Spet cotton prices declined 25 points, closing at +} 
20097 por lbe ew York October future contracts declined 1) 
29 points, closing at « (Preps by Bure Agri. Poon.) . | 
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Section 1. 
Strike With predictions favering acceptance, the separate settle- 
oe ment well for ending the railway shepaen’s strike on nearly 
3 Sixty roads will be voted on to-day by the Shop Crafta’ Pelicy 
c ttee of Sinety, which has been in session at Chicege since Monday morning. 
‘Tariff Legislation The conference agreement on the tariff bill, the first 


complete revision of American tariff duties slong protective 
lines in thirteen years, wae formilly reverted to the feuse 
September 12 by Representative Fordmey, chaircan of the Ways and Means Committee. 
‘There is se real opposition te its secestance by either house, 20 that present 
Andiestions are the bill will beeeme law in another two weeks. As harmenized in 
‘the conference, after fifteen duys* considertion, the rates en weel, sugar and food 
products exeesd the same duties in the Nepublican “ayne-il¢rich Tariff low, enseted 
in 1902. n an avernge the rates are declared Wy experts te be slightly lever than 
the last “Sepublicam tariff laweand greatly in exeete of the Underrood tariff lias. 
In one respect the present bill differs from the Yeyne-Aldrich lav. The latter 
carried adequste protection for wanefactured articles, while it did oct impose 
im bigh duties on feo producte, ith the fares blee holding the balance of power in 
| Congress, the opposite prevaile im this $411. ‘This accounte for the high duty on 
wheat, all fare products, suger and weel. The revised bill, it is estimated, wili 
vaise elightly ore than $60,090,000 annually, based wyon the aresent volume of 
the Sation's i<corts. (36%. Tises, jet. 13) 


| Seed Grain SG apepepriation ef £1,000,000 for the purchase of seed 
Appropriation © © grains to be supplied to farsers in the eros failure areas of 
Asked the United States fs provided for im a bill Introduced im the 


Senate yeaterday ty Senator Jones, of Washington, the amount te 
be exsended under rales ami regulations prescribed by the 
Seeretary of Agriculture. (Cong. Bec., Sent. 13.) 


Federal Reserve Head &. G. Lowry says im to-day’s Yhiladelehia Ledger: “Some 
ef President Harding's critics have uot been quite fair to him 
because of his failure te reappoint ¥.P.¢. Harding governor of 

the Federal Reserve Board. They have aceuded in their criticiaas that the "resident 

bas the choice of naming the Alabeam san ogain er selecting an umrerthy pelitical 
pintes or a ‘dirt farner.* That, of course ia absurd. There are a hundred men in 

‘the country every whit as able as W.?.G. Harding whe are available for the governcr- 

ship of the Federal Zeserve Soom. ‘The preseure for Goverucr Narding’s regppoint- 

ment comes frou banking interests on this seaboard, ond particularly frow Yew York- 

It comes from wen and from interests who do not know or do not care about the sen- 

timerte entertained by the producing sections of the Yost and Middle fost for their 

ndidate. in the largest sense of the word, Gevermor Marding made himself po- 
oneged unavailable for reappointment before bie tera of office expired....The 
ward should %e to the financial administration of the Federal Governsent what the 

Court is to the Skeammtak administration of justices..." 
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(deys’ and Girls’ The National Provisioner for September $ soys in an edi- 
he and the torial: “A musber of packers are investing in the neighborhood 

8 of 99,000 thie year for the premetion ef Bays’ ond Girls’ Clnb 
work: This is an important phase of agricultural extension work, 
particularly valuable to packers becuuse it deals with the grow- 
ing of more and better live steck, and is bringing to the farm 
voye and girls the best methods direct from the agricultural ecl- 
leges. <A sufficient supply of live steck in torritory tributary 
te packing planta is an asset, for it means a good volume of busi- 
ness if cutlets are available.....4 Hational Committees on Boys’ 
and Girls’ Club work has been setive during the past year te in- 
erease the scope of the clubs, so that more fam boys and girls 
ean take advantage of the opportunities afferded.” 


The Nebraska Yarmer for September 9 says im an editorial: 
*& farser cooperative baying or seliing orguniazntion dees not 
seed te handie ali of the farser's business or even 4 large part 
ef it to be successful. 4m example of this is noted in seme of 
the changes and imerovements breught about in the live-stoekx 
mrceting service at the big markets since cooserative comaission 
@omganies have established marketing agemeles there. They have net 
only saved the farsers whe éo business with them onny dollars, 
wat they are accomplishing other aarketing changes which are of 
value to all live~stock producers. ince the establishsent of 
these agencies, the old line commission houses have beon fo reed 
to give better service or lose their business....Thet coopera- 
tive selling of live stock is successful is shown ty the dig 
growth that these coupanies sake once they are establishedss,. 
The cooperators usually clinh frow 4 smll tesiness te one of 
first rank within a short time, and promte tack to sembers and 
patrons « large per cent of the comission charge. The companies 
established by the Livesteck Preducers’ Association are also mak- 
ing 2% enviable record, sows of thea ranking first in the volume 
ef wasiness bandied and they are growing every day.” 


County gents Charles ¥. HOlamn sarc in the Cklahos: Farmer-Steckuan for 

| Segtesher 10: *Seer:ctazy Vallace bas decided to ‘tell the wrid' 
what a county agemt cam or cam not do. Im a statement of far~ 
reaching sigsificance be telis just how far a county agent may 
go in helging am sgricultural orgamisation, and he also tells the 
peiat where euch aid must cense....The effect of the order will 
not be an immediate severance of clese-working relations between 
the local fara wareause ond the Govermsent agents It will, if 
carried out in spirit, considerably limit the aetivities of usny 
agents who, as young 46 it is, have grown up in the farm bureau 
traditions It may slso turn the attention of the county agents to 
one of their greatest problems, nazely the developing of # spirit 
of hamaony and cooperation among the various associations ond 
bre therhooda” 
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Dairy Cattle 


“Ape Abundant Crops 4 Blessing?” is the title of a state- 
ment by the Departaent of Research of the American Pare Bureau 
Yederstion, in its Yeexly News Letter for September 7. This saya: 
“The forecasts of the United States Departwent of Agriculters in- 
dicate another wumper crop year. What effect will this heve on 
farm progperity? Fill dig cross, with the tendeney to drive down 
prices, yield loss to producers than anal] crops or will the ade 
ditions] volume coxpensate for the probable lower wrices?....In 
smalyzing the relationshiy tetween volume of production and yor 
chasing power it is seon that im five of the nine years since 
1913, volume ond purchasing pewr moved together. In other words, 
in five ont of nina times the greater production did mean sore 
fiversble murebasing power and the decrease! production leas 
favorable purchasing powsr- The evidence thus fir goined from 
the study of the coubined cres figures since 1915 indicates that 
approuimately half of the tice farmers are better eff during the 
big Grey yours ond the other half of the time auffer less. This 
is trae, considered both from the standpoint of value and pur 
chasing powers This study bas taken no secemt of the increased 
expense of ypreducing the bigger volume. [If the abundant harvest- 
comes as « mcult of faversble growing conditions, the extm em 
pense would not de inarge- If it is due te the expansion of the 
Borsage, the added cost senld de an important items There are in- 
direct influenees flowing from mtendant crops which are henefie 
¢isl te the whele ation and react to the benefit of agriculture. 
With the premise of generous harvests, factories are lixely to 
ezpant their activities and this will later bring to the farmer 
& greuter voluse acd variety of finished goods, presumbily at 
lower prices. This wili add te his real prosperity.” 


The Breeder's Gazette for Sectesber 7 says in an editorials 
*is a recent article in Tho Gasette the condition, plasticity and 
so-called ‘silkiness' cf the ckins of dairy cattle were alludel to 
by a coFrespendent. He suggests that the agricultural college and 
axperizent station people should investigate the matter, and asq- 
gertain and disclose the facts. ‘Yo have no data,’ he says, ‘on 
which to werk in regard te this subject. It is time to quit eulo-~ 
gizsing “xideglove" skins on dairy oattle if they have no practi- 
cal importance, and if thay are impertant we should know why and 
in what way. A study of the breeding accomplishments and produe- 
tion recerds cf 4 wumber of generations of purebred dairy coves 
with "Kid-glove” reins snd of on equal masher with “*harsh" hides, 
would yield facts that breeders desires’ve commend this sug 
gestion to the cousideration of dairy cattle investigators at the 
experiment stations.....There is far too much belief and not 
enough verified faet in the whele realm ¢f sniml] breeding. It is 
easier te secert a belief than te preve it. This course is wholly 
gut of eemsonanes with scientific idesls ond pmetice. What have 
our «nimal busbendry scientists at the experiaent stations to esy 
in answer to our lows subscriber's questions?” 


Reperts to Gurcpe during July declined a2 compared with a 


F age and advanced, while both the export and import 
trede with South Amorics reflected on incrense has 
foreign trade reports issued September 11 by the t of 
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‘Bilk Marketing 
in 
Daizy istrict Zilk Producers Cooperative Marketing Company had 6,547 signers on 


The Sebracka Pirwer for Jeptexber 9 says in an editorials 
“fhe agricultarm) balance was badly disterbed during the period 
from early 1919 to the middle of 1920 in which grain prices 

raled relatively high compared with liveesteck values. The re- 
duetion of flecks aad herds aad of feed-lot cyermticons was se- 
oslerated by the conditions incident to the agricultum] deflae 
tion. iventuslly the pendulua swusg to the other alde of the 
perpendicular: Grain and ferage prices dropyed te a point which 
mde the production of meat, dairy products, eggs and poultry 
more profitable than the sale of feeds aa auch. The recovery in 
hog, cattle and longb prices in the last year haa made the ratio 
etill more attractive to the aun with live stock. iow the pendu-~ 
lum ic winging im the other direction. Generous crops asaure 

& comtimuanes of relatively low feed eonts during the coming 
yest. Sut liveestock production shows evidences of stimalation in 
every form and it is only a question of tine uctil scue and pose 
sibly 21) forms will reach the overproduction stage again unless 
the proeess is checked when it reaches a proper Balamee, If sta~ 
tistics are worth any it is time to call o halt upon further 
expausion in poultry and preduction. It tekes lenger te breed 
the increase in cattle for either beef or dairy. theep population 
estigites show mere severe reduction then any other class, mking 
overproduction of cattle and sheep more reaote. The feeding ine 
dustry is mere or less distinet, however, and the nusber of this 
ateers and lawhs which may be taken out for feeding is more 
elastic than the tetal pogulation of those glasses. Overproduction 
ef fea eattie and lambs may cecur shead of the incresee due te 
more sxtensive brveding pperations. Because of exeessive seal to 
get into the feeding game, prices psid for raw aaterial my be 
higher than sueceeding markets for finished antwals would justi- 
fy eevee” 


, "The Yorth of Marzet Tmowledge” is the title of an edie 
terial in The FParaer for Jegteuwber 9, which saya im part: "We 
have frequently made the statement im these eclums to the effect 
that « esrefal study of aarket conditions throughout the year and 
an equally careful study of market grades and standards would pay 
bandsone dividends te any faraer who will take the time to maxe 
mueh a study. In fnet, the lack of such knowledge {5 one of the 
grestest stumbling blecks in sequrixg proper prices for fama 
products, this belog especially true im the case of perishables...- 
The truck grower whe is selling his melons st five cents aplece 
to-day and having fouble at tat, probly thinks that he 1s up 
against a congpiraey in the mmrket. That grower needs te study 
his market if he would help himself. A knowledge of the market 
pays big dividends te one whe is willing te fit his eeuditions te 
meot that market, whatever the croy say be-* 


Mile preducers in the Chicago daizy district whe will 
market their milk ecoperstively through reorganized Chicago 


September 1, sceording te the Illinois Agricultural News Letter 

for Sesteuwver 7. Mora than half of the milk cf the 27 counties 

of the Ghicage sone will be marketed cooperatively as the result 
of the success of the marketing plan. 
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Section 3. 


l. The National Previsioner for Septewher 9 says in an edie 
terials “Recently jeeretary of Agriculture Vallace rendered a 
specific ami much neede! service te American hog »p mducers, 
pickers and the consuming public when he called the attention of 
illiions of consumers te the decline in wholesale ham prices. At 
the time Jeeretary Wallace issued hie statewent the wholesale 
price of hams had registered a dealine of six or seven cents a 
gound withis cixty days. This decline represented a decrease of a 
dollar or more on hams along, In the once of 4 vory light hog, 
and tro dollars or wore fn the case of 4 Very heavy hog. Keeping 


¥ 


Sriee Current-Orain Reporter for Septesber 6 saya: In ad» 
dition te the 19,704 ps ef the Department of Agriculture 


yards, a2 cuperintendents, investigntors, assistants, stencgra- 
peers, wessencers, clerks, jmitors, ete., ad libitum, these mam 
say ther will run the yaric aw the 1.6.0. does the ratlroads, 
which is not se very enecureging. Sut this will take place only 


3. Heawd's Dairyean for September 8 says im an editorial: 
“Sy, As J» Kiermu of the United States Department of Agriculture 
recognised, seme yearn ago, thet promiseucus tuberculin testing 
of cattle, aa was sracticed before the accredited herd slam was 
established, was not making the progress it should in the ermdi- 
eation of bevine tubereulosisa. He therefore drafted the plan for 
systematic testing of cattle and presented it to the live-stock 
interests for their acceptance. With some modification bis plan 
was adopted by thane Since then thie werk has gone forward much 
faster and has been accepted Wy the cattle omoers more rapidly 
tham was anticipated.” 
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Seetion 4. 
MASKS? QUOTATIONS 


Sept. 12: Chicage wheat market lacked support and under~ 
tone heavy. Volume of trade email and only soderate selling re- 
quired te make decline. Canadian crop officially ontimated at 
589,000,000 bushels compared with 500,000,000 bushels last year. 
_ Corn lower wlth wheat. Chicage Decesber wheat 91.01; Chicage pe- 
eeuber corn 56 5/84. Closing prices in Chicago cosh market; No.2 
red winter wheat (1.04; No.Z hard winter whest $1.02; Ros? 
mized corn 64¢; No.2 yelloy com 646; Ho. 3 white oats 354. 
Average fama price §o.2 mixed corn in ¢entral [ows about 

Chicage hog market opened slow, unevenly strong te 
higher, pigs ond packing sews 10 te 259 higher, closed with 
lighter weigkts active, others slow. Hora, walk of sales $7.25 to 
$9.60- Seef steers steady te strong, spots higher cm better grades 
wateher cows and heifers, stockers and feelers largely steady, 
balls strong; veal calves streng to 25¢ higher. Medium and 
beef stears 77.75 to $10.40; watcher cows and heifers %.65 te 
$9.35 Fat lambs closed 1¢ te 154 higher; sheep scarce, strong 
te higher. #et lashes $12.25 to $13.25. 

Potate markets rally steady. Chicago slightly stronger{f 
Rex Jersey Cobblers 95¢ to $1.10 per 100 Iba. Bow York ané Phila- 
delghia. Giants 75 te 88g eastern martets; 91.40 te 1.50 Cin- 
ginmati and 3t. Louis. Apples slightly lewer, Hew York “ealthys A 
2 1/2 slew and dull eastern markets at 75¢ to $1.25 per m- 
Rew York Rhode Island Greanings 93.50 to M par Dbl. in New York. 
Sweet setateos very weak eastern markets, slightly lewer in mide 
western citiss. Virginim yeller varieties 71.50 te 1.75 per bbl. 
Nee York and Philadelphia. Oniens contime to decline. New York 

varieties down 10 te 15¢ at 12490 te 2 per 100<1h+ esck 
in Sew York City. Peaches slow end weak. Hew York Mibertae tw. 
baskets mostly 21 to 91.50; firm Cineimmati $1.85 to $2. Colerado 
cantaloupe: down 25¢ in leeding markets at (1 te $1.75 per etan- 
dard erate. 

Spot cotton prices advanced 19 points, closing at 21.164 
per lb. ew fork Cetober future ecntracts advanced 50 points, 
closing at 22.724. (Prep. bey Sur. Agre Seon.) 


Industrials and Average closing price Sept.12 Sept.11 Sept.12, 1921 
Railroads 2 induct $ 101.88 102.05 71.72 

| 2D Be Be stocks 93.42 93.99 74.50 
(Wal) St. Jour, Sept.13.) 
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jee fary's Office “*DATLY DIGEs? September 14, 1922. 


Section 1. 

The policy committee of the striking railway shoperafts, 
in Chicago, Septenber 135, authorized B. M. Jewell, strike leader, 
te sign a separate peace agreement with individmal roads ending 
| the strike which began July 1. This action, it was stated, 

114 end the strike on from thirty to fifty-two of the 202 Class 1 railways of the 
mtry which entered inte direct negotiations with Mr. Jewell recently at 

timore and on any others who cared to accept the peace terms. With the snnounce- 
that partial peage had been voted came the first definite statenent from 
Davies “erfield, president of the Seaboard Air Line and representative of a 
diroad securities company said to control $13,000,000 ,000 of stock, which showed 
Was responsible for negotiations that finally ended in the agreement.(Press,sept.14.) 
) Upon announcement of the rail strike settlement, the Secretary of Labor 

f a statement in which he said in part: “American industry has overcome the 

It obstacie in the way of the greatest economic revival the Nation has ever known. 
wh the settleaent of the strike of 400,000 railroad shop craftsmen assured, the 

le industrial machinery of the country is ready for a forward movement une 
eecented in cur economic history.. oa” (Press, Septe 14.) 


riff legislation One hundred and four Repudlican members of the House 

. of Representatives revolted September 13, and, under the 
temporary leadership of Representative Garner, voted with the 

noecrats to recomit the tariff bill, with instructions that the conferees abandon 

®@ dye embargo provision and place fertilizer potash on the free list, The vote 

8177 to 130. (Press, Sept. 14.) 


1 Weevil Referring te General Fries’s recent address on the 
truction use of poison gas as & method of bell weevil destruction, The 
| New York Times to-day says in a lengthy editorial reviewing 
artmont of igriculture efforts in this direction: “Now comes General Pries and 
\ses poison gas. it remains to be seen how picudo will endure this new offen- 
®. The sconer the General unlinbers his chemical batteries the better. It is 
ring to hear him say: ‘One of the ways in whieh the mvages of war are going 
de offset is by making use in peace of the kmowledge of those poisonous com 
mds gained in the war.’ Bats, gophers, rate, and other pests and vermin have 
® amihilated by the ammnition of the Chemical Warfare Service. Sy all means, 
it be tried on the boll weevil in the cetton fields,” 


Against Senator Borah made public September 15 a letter he had 
received from Bernart M. Baruch of New York, in which 

liv. Baruch takes issue with the Barl of Balfour's suggestion 
that the debt owed to America by hor allies should be cancelled 
es a econtritution te a common cause. (Press, Sept-+ 14.) 
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BGection 2. 


A prediction that the boll weevil ultimately would 
be eliminated as a menace to the cotton crop of the South 
by the use of poison gages developed during the war was 
made September 12 at the Chemical Show in New York by 


Brig. Gen. Amos A. Fries, chief of the Chemical Warfare 


Service of the army+ “One of the ways in which the ravages 
of war are going to be offset,” said General Fries, *is 
by aaking use in peace of the knowledge of those poisonous 
gained in the war. Insect and animal extermina- 
tion is one of theses I mention the boll weevil as an ex- 
ample. The Chemical Warfare Service has given some atten- 
tion to that problem, ond is now working to aid the Dee 
partment of Agriculture in the work.” (N.Y, Times, Sept.13.) 


Modern Yarming for September 10 says in an editorial: 
"Since its organization in 1917, the Federal Land Sank Sys- 
tem hes rendered a great service to agriculture. ‘The Feder- 
al land banks have losned nearly a half-billion dollars to 
farmers on leng-time, easy-paywent mortesges at interest 
rates of 5 1/2 to Gf. Thies has benefited not only the farm- 
ers who have received the loans, but it has also benefited 
every farmer whe has taken cut 4 mortgage. Interest rates 
have been steadied and terms improved wherever money is 
loaned on farn mortgages.....That some provision should 


‘bo made fer loans running from six months to three years 


ia wmniversally admitted tw 211 whe have studied the prob- 
lem..." 


The American Fertiliser for September 9 says in an 
editorial: "The propaganda of the Soil Improvament Com 
mittee for high amnlysis fertilizers seems to have turned 
the attention of many manufacturers to the possibility of 
preparing concentrated fertilizers -- which is quite dif- 
ferent from high analysis fertilizers. A concentrated 

| te ean be easily made, and several sorts of. 
materials carrying two plant foods are now being made exe 
perimentally. The usual argument for concentrated ferti- 
lizers is the saving in freight charges and labor of 
handling. But there is a limit to the practical concentra- 
tion of mixed fertilizers. An application of only 200 

s per acre is not unusual. This means that an ounce 

of fertilizer must be distrivated over more than 15 square 
feet of ground. Should the plant food content of the fer= 
tiliser be condensed into one-third the mlk, the farner 
would be required to spread an ounce over 40 square feet. 
This would require distributing machinery different from 
any yet designed. The farmer has been charged with a men- 
tal inertia, which makes him unwilling to accept new ideas 
and new methods. But commercial fertilizers seem to be a 
mystery to all classes of people. The Soil Improvement Com- 
mittee may soon find it necessary to advise against the 


use of too high analyses.” 
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Exports to during duly aggregated $159,000, - 
000 as compared with 000,000 in same month last year. 
Imports amounted to $75,000,000 against $57,000,000 in 
July, 1921. For the seven months ended with July exports 
to Burope aggregated }1,155,000,000 agninst $1,476,000, - 
000 during the cerresponding months of last year. Imports 
were (517,000,000 against ,000,000 during the period 
of 1921. (press, Sept. 12. 


A gable fron Londm to the New York Times for jep- 
tember 13 states that the enorsously increased output of 
nitrates by German firms was noted by Dr. J. A. Harker in 
& lecture before the British Association om September 12. 
“In 1913," he seid, "Germany consumed about 200,000 tons 
of nitrates, of which about 120,000 tons were imported in 
the form of Chile nitrates I am told that from May 1, 1921, 
to April 30 this year the smaller Germny of to-day used 
290,000 tons, or 45 per cent more than in 1913, without 
the demand of her egricalturists being entirely met. Pur- 
thermore, the whole of this increased total was produced 
within the ccuntry from her fixation and by-products in- 
dustry» This would place her in a preeminent position in 
the event ef war. At the end of the present year Germany 
will have at her disposal an internal capacity for the 
preduction of shout 500,000 toms of fixed nitrogen an- 
nusily, a total so colesss] that she will be entirely ine 
dependent of all importation. In case of another war she 
will be assured of the basic materials for the gigantic 
production ef wammition, together with enough fertilizer 
te enable her to grow a very large share of her food." 


The Wall Street Journal for Septesber 12 says in 
an editorial: ‘From s tiny island of mly 19 square miles 
has come one of cur greatest producers ef future weal th. 
This assertion is prompted by an observation made by 4 
man of recognized authority in the world of finance. In 
his letter to this newspaper he said; ‘I am wondering if 
the rising demand for Guernsey cattle is due to rich men 
who are building estates and houses and developing farms 
as good business ventures from many standpoints, Wt es- 
pecially from a taxation standpoint, just as they are 
building houses and homes to enjoy them where the National 
Government can not tax them as a matter of income." Doubt- 
less the rich men of the country who look into the future 
are cresting a demand for the Quernseys by their action. 
Others also are helping the demand. ‘There mst be a reason 
veyond this, because men do not invest money unless they 
can see & desirable returm; and when they do invest, it 
ig in whatever producer will give the best returns. While 
there are several splendid dairy breeds, each worthy of 
the speciel admiration of its supporters, and one & sister 
breed to the Guernsqy, yet, observation shows that, taking 
the country over, the latter breed is now gaining more 
rapidly than any other...+-Possibly, other breeds have 
produced more, or may in the future. If so, The Wall street 
Jourmal will rejoice with their breeders, for this 
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is one of the greatest industries in the world, ‘There is 
none in the United States that produces as much wealth as 
our daify cowse....The average production of butter fat 
in this country is only 175 pounds a year. Contrast that 
with the possibilities of over 500, or even 1,000 pounds; 
then, looking at the 23,600,000 dairy cows in the country, 
remember that only three per cent are thoroughbreds. if 
our dairy products now are worth, as they were in 1920, 
over $5,000,000,000, what will they be when scrubs are 
unknown? Creasy said that the Norman invasion 'high-met-i_ 
tled’ the English people. We can in like mamer thank the 
tiny island of Guernsey for what it is doing for our dairy 
herds. 


The Hationsl Stockman and Parmer for September 9 
says in an editorial: "The Federal meat inspection law 
applies only to slaughterers doing interstate business, 
but inspection properly covers all the products of such 
Slaughterers no matter where they are sold. We believe 
in Federal inspection and in better state and municipal 
inspection, tut here is how Federal inspection defeats its 
own purpose sometines. In the manufacture of sausages and 
puddings under Federal inspection the use of coloring 
matter on the casings is forbidden unless each article is 
marked im indelible ink *artifieally colored’. The in- 
spected Sausages and puddings must be made of wholesome 
materials and are the ones the public should wy but won't 
buy if marked. The meat inspection law, or the method of 
enforcing it, is doing exactly what is contrery to its 
purpose, leading the public to eat risky products and to 
avoid wholesome products. ‘The easy my out of this is to 
pornit harmless coloring matter to be used, under inspec- 
tion, on the exterior of casings. Butter which has been 
colored with harmless substance is properly permitted te 
be sold leeally and interstate, even though it ie not made 
under inspection. Meat products, mde under strict in- 
spection, should have the same privilege when the public 
demands the color as it does in both cases.” 


"“Ssccording to current price index announcements mt 
little change has teken place in general comnodity values 
during the past month. Retail prices have moved upward in 
fuel and to some extent downward in staple foods. Whole- 
gale prices as a group have not been very widely affected, 
although the fuels show the effect of the strike and the 
game is true of steel and some building materials. On the 
whole, it is true, as some Observers have pointed out, 
that the failure of prices to adjust themselves to one 
another is more notable than their movement either way- 
fhe fact that again s monthly index analysis shows mt 
little decided trend one way or the other is being used 
in sundry quarters to show that the inflation of which a 
good deal has lately been said is not yet underway. Con- 
clusions on this subject are being much too hastily drawn, 
for the facts in the case point quite distinctly to posi- 


tive efforts to put prices up-.--" 
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The Rural New Yorker for September 9 says in an 
editorial: “The awful slump in wholesale prices of fan 
products hes come as & hideous tragedy to many loeslities 
on the Atlantic slope. The finest potatoes that ever were 
aug out of the ground are being practically given away or 
sold for mech less than the cost of production. As is the 
ease whenever farmers gamhle with special crop production, 
these farmers have pmetically nothing else to sell. ‘they 
are left with mortgages, unpaid notes and bills and other 
expeises which thay can not possibly meet, and the most 
expensive equipment handed down from more prosperous days, 
While part of their troubles are due to the system of 
special cropping, the chief cause of their misfortune is 
the aetion of the middlemen who are handling the erop. 
Selling and distritmtion have badly broken down, and the 
dealers are largely responsible for the financial calamity 
which faces these special erep producers. Sven now the 
deslers and their backers could save the situation if 
they cared to." 


The Wisconsin Agriculturist for September 9 says 
in am editorial: “That the free and frank discussion of 
bovine tuberculosis in ite relation to milk supplies 
benefits rather than ingures the dairy industry is shown 
indisputably. When the work of freeing dairy herds from 
tuberculosis on a wide seale was undertaken several years 
ago, some critics advanced the belief that the slaughter 
of tuberculosis cattle would result in 2 milk famine and 
that publicity calling attention to the disease among 
dairy cows would hurt the dairy business....Several 
hundred towns have issued regulations requiring tuberculin 
testing, and apparently with inspired faith in the safety 
amd volue of milk ae a food, people are using more of it 
than at any time in the past. Thus, in spite of varéous 
objections to the free discussion of tuberculosis eradicae 
tion problems, the evidenee shows that the benefits out- 
weigh the doubts and fears.” 


Section 3. 

The Progressive Farmer for September 9 says in ane 
editerial quoting Secretary “'allace's address at Lessburg: 
“Prom these figures one thing at least is very clear, and 
that is that the farmer is getting the worst end of the bargain. 
How wuch of the trouble is due to excessive demands of labor and 
how much to exeeseive profiteering ty capital, it is impossible 
to sey, with exactness. But our argument 1s simply that it is 
wp to the famer to see that both capital and labor ‘toe the 
mark’ and give him and theugeneral public a square deal. Why 
should it take aere pounds of cotton, mat or mtter, more 
tuchels of corn or wheat, to pay for laber or freight than in 
1913? Industrial labor hes its msiness organizations looking 
after ite om interests, Capital has its business organizations 
locking after its interests. The farmer also needs (and is 
getting) business organizations, but we hope they will think not 
only of the farmer's interests bat of the public." 
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Section 4. 
MARKET QUOTATIONS, 


Sept.13: Wheat prices steady most of the 15th but 
prices sagged in late trading. Canadian movement rapidly 
increasing. Com prices averaged higher early but reacted 
toward last with wheat and closed about unchanged. Chicago 
sentiment bearish on wheat; bullish om corn and oats. 

Clos prices in Chicago cach market: No. 2 red winter 

wheat §1.04; No.2 hard winter wheat $1.02; No.2 mized corn 
; No.2 yellow corm 64¢; No. 5 white oats 56¢, 

Average farm prices: Wo+2 mixed corn in central Iowa 51g; 

No.l dark northern wheat in central North Dakota 69¢, 

Chicago hog market opened with light weights active, 
steady to strong. Beef steers strong to 15¢ higher, butcher 
cows and heifers strong te 10g higher; bulls, stockers 
and feeders strong and veal calves largely 25¢ up per 
100 lbs. Fat lambs mostly 25¢ higher with sheep firm. Hogs, 
bulk of sales $7.25 to 99.60; feeder steers 95.50 to $6.00; 

; fat lambs $12.50 to $13.60; feeding lambs $11.75 tox$l3.15; 

Petatoes mostly steady. New Jersey No.l sacked Cobe 
blers $1.50 to $1.55 per 100 Ibs. in Detroit, Pittsburgh 
and Ohio cities. Giants 754 to $1.25 in leading markete, 

S¢ to 70g f.0.b. North Jersey points. Maine Cobblers 
$1.10 to $1.15 Boston, sBg f.O.b. shipping points. Apples 
steady. New York Vealthy's mostly 50g to $1 per bu., fim 
in Boston at $1.85. Onion markets steady. New York yellow 
Globes $1.50 to $2.15 per 100-lb. sack easter markets, 
Peaches steady in the Bast, firm further Vest. ‘ew York 
Blbertas bue baskets mostly {1 to $1.75; firm in Cincin- 
nati at $2.25 to $2.40; 904 to $1 f.0.b. shipping points. 
Colorado cantaloupes slow and week eastern markets at #1 
to $2 per standard crate; steady other cities at $1.50 to 
€2. Michigan pes, Concords and Marly Moores, 4<qt+ eli- 
mx baskets, to 30g in conswaing centers. 

Hay market generally weak but light receipts have 
strengthened prices in a few markets. Fair demnd for best 
grades. Heavy mixtures and low quality hay slow sale. Wheat 
feeds remain firm but sales generally are small. High proe 
} gst tein feeds also slightly firmer. 

. | Butter mrkets steady to firm. Sstomge goods begin= 
be: | ning to move in 4 small way. Cheese markets steady with 
tg only fair volume of trading. Buyers contime to hold off 
s | more or less at present prices. 
Spot cotton declined 16 points, closing at 21.05¢ 
per lb. New York October future contracts declined 21 points 
elosing at 21,52¢. (Prep. by Bur. Agr Reon.) 


Average closing price t. 13 Sept. 12 Septe 13, 1921 
20 iaaeatelate, 101.10 101.88 71.68 
20 ReRe stocks 92.55 93.42 73.92 


(Wall St. Jour., Sept. 14.) 
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Passes Grain ‘The Senate Septenber 14, after fifteen mimtes' debate, 
: Bill and without a reeord vote, passed and sent to conference the 
a Gapper-fincher bill designed to meet the decision of the 

§ Supreme Court holding inoperative certain sections of the 
fesent law mgulating trading in grain futures. (Press, Sept. 15.) 


p11 Yeevil Senator Williams, in the Senate, September 14, declared 
adication the recent proposal for cessation of 211 cotton planting to 

4 Kill the boll weevil was impracticable and that farmers mst 

| continue to rely on moderm sciences and the investigating 

wers of the Federal Government to curb the pest. (Press, Sept. 16.) 


wiff Legislation | Gonferees on the tariff bill reached an agreement 
September 14 in harmony with the instructions of the House 
te its managers. Potash was restored to the free list and the 
exbargo struck from the bill. In lieu of the embargo the rates of dmty on 
pes and synthetic chemicals and medicines, the products of coal tar, were in- 
Peased and based upon the American valuation. (Press, Tept. 15.) 


idier Bonue Without a record vote, the House September 14 adopted 
gis lation the conference report on the soldier boms bill, which 

| eliminate? the reclamation features and the provision to pay 
the bonue out of payments on the foreign loan. (Press,Sept.15.) 
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i@ Rail Strike Am Associated Press dispatch from Chicago to-day says: 
4 : "With negotiations reported under way with sevoral railways 

; in an effort to obtain immediate ratification of the peace 
reement adopted by the General Policy Comnittee of the striking shop crafts 
ptember 15, the hope was expressed by union lesders last night that the men would 
back at work at several points to-day." | | 

In an editorial on “Ending a Strike,” ‘The Philadelphia Ledger to-day says: 
mh about fifty of the 202 Glass 1 railroads the rail-shop strike is ending in a 

mace that follows 2 drawn battle. Neither side may claim a victory. The shopmen 
ve lost about $100,000,000 in wages. They are going hack to work for the identi- 
wage seale they struck against. ‘hey are making a partial settlement instead 

‘g@ national agreement. The roads have not been able to whip the weakest of all 

s rail wnions, the shop men. They have lest at least $50,000,000 because of 
bility to move freight. The cost of strike-fighting has been Gigantic. | 
mers have lost possibly $75,000,000 im perishable feods. ‘There are other great 
es, indirect and direct, im this useless, foolish strike....." | 
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Section 2. 


. The Nebraska Farm Journal for September 15 says in 
an editorial: “A correspondent in this mumber speaks of a 
farmer friend who is not at all perturbed over the met 
that the corn crop has been cut down ty hot, dry weather. 
The farmers would not reduce their acreage last spring to 
meet market demands, so Mother Nature took a hand in the 
game. The resulting shortened crop, this farmer believes, 
will have the effect of raising the price and thus proba- 
bly bring as large a return as a full crop, besides doing away 
with a considerable amourt of work in Imsking, hauling, and 
shelling» There is something to think about here. We have been 
raising too mech corn in the last year or two, considering 
market demands. But what shall we do about it? Manufacturers 
reduce their production when prices of their promets fall 
below the profit margin. Why showld not farmers do the same’ 
That would solve the problem tut it would be = greater probles 
to get enough farmers to fall in line with this plan to bring 
about the desired end. After all the talk and urgings last 
spring to plant less com it seems that about the usual acreage 
was planted. The task of regulating production of farm crops 
seeme like a hopeless one because farm producers are unorganized, 
and it is difficult to get them te act in concert on any one 
thing. This is one of the conditions that makes farmaing the 
great game of chance we find it to-day. While the prospects for 
a good erep in #ebyaska were cut down anywhere from 25 to & 
40 per cent during August, enough corn will be husked to produce 
a total of 150 to 176 million bushels for the State. That is 
still quite a sizable crop-” 


1. Glarence Susley, former Assistant Secretary of Agriculture, 
is the author of an article entitled "The future of Cooperative 
Marketing" in Commeres and Finance for September 15, which is the 
ammual cotton crop sumber of this periodical: 4r. Ousley says, in 
pert: “It would be a rash man to say that cooperative cotton 
marketing will be fimly established this year or the next or ten 
years hence- But it is simple truth to say that cooperative cot- 
ton marketing succeeded last year, and that it promises well 
this year. In my opinion it will ultimately be as well established 
as corporate enterprise, though I dare not undertake to prophecy 
how long that will be. It must make the same fight that all 
economic reform has made against prejudice, skepticism and self 
interest. Gotton lends itself more readily than any other frm 
commodity to cooperative marketing....The practical difficlties 
are many. The first is the psychological problem of dealing with 
@ vast masher of men, each of whom is in effect a partner in the 
‘pasiness but few of whom have opportunity and some of whom are— 
without capacity to understand the intricacies of commerce. This 

jar difficulty invites others, and aggravates one other | 
in particular. That is the opposition of those who are selfish- . 
ly interested in maintaining the present system. It is easy for | 
them to persuade the ignorant or disappointed or disgruntled 
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that he has been cheated or deceived or that cooperative mrket- 
ing is impracticable.....Another difficulty, which likewise 

gives opportunity to the selfish or reactionary opposition, is 
that of readjusting local production credit.....Ancther difficulty 
is the couwmercial inexperience of cotton growers. The responsi- 
ble growers of necessity are chosen frou the menbers, and evon 

the wisest of them are little trained in the details of marketing- 
These are the outstanding difficulties, and they will persist for 
a long time, but it is interesting to note how they are being 
overcoue, and the progress made lends encouragement to the 

hope that petiense and perseverance Will win,...Cooperative cotton 
marketing is an indictment of the waste and sharp practice of 

the present aystem, We boast the efficiency of American com- 
merce, and it is efficient in many respects, mt it mils 


miserably in the test, which is the total cost of getting 
the commodity from producer to the conswner. The American 
farmer is the best firmer in the world in that he ces more 


per man, but he receives less of the consumer's do than the 
farmer in any other enlightened country.....All cotton farmers 
are in revolts; sows are in revolution. The conservatives are in 
the cooperatives, and if they win they will save us all from 
very great threatened dangers, If they fail the cotton States 
and perhaps the whole Nation will suffer. ‘ve are fifty per cent 
tenants -- descendants of fighting Anglo-Sevon forbears -- and 
when wen of that blood go on a rampage somebody gets hurt." 


Be Governor Parke’, of Louisiana, says in Commerce and 


Be 


4. 


Finance for September 15; “Intelligent cooperation in marketing 
the cotton crop would have mede the cotton-proeducing area of 
America the most prosperous section of the globe. Heretofore, 

the long chain of credit bung like a millstone around the cotton 
farmer's neck and he had little to aay in regard to marketing 

his cotten or the price paid for the result of his toil ani labor. 
These conditions have changed, and to-day with almost a monopoly 
of cotton, which is a world necessity, cotton producers should 
thoroughly orgenize and market their product at profitable prices-" 


“fen States now have cooperative marketing organizations 
for cotton, the latest to adopt the Sapiro plan being louisiana, 
Georgia, South Carolina, and Alabama, There were already 
similar organizations in Texas, Oklahoma, Mississippi, Arizona, 
Aransas and North Carolina, united inte a federation in the 
American Cotton Growers’ Exchanges. They expect to mrket 
%,000,000 bales this year." (Commerce and Finance, Sept.13.) 


“The cotton problem is a big one and would roquire a 
big man and a splendid executive together with organizers of 
marked ability who are posted in regard to their work, starting 
im every county, then in the State and then na tionally.” 
(Commerce ond Finance, Sept. 15.) 
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The Journal of Commerce for September 13 says: “In the 
recent action of the Senate in authorizing am ‘investigation’ 

into the marketing of cotton we have another Indication of the 
readiness of politicians at Washington to throw 'seps' to any 
element in the population which seems to be in a position to 
repay them in votes. For a considerable period there has been 

& very active eloment among the southern cotton interests who 
have been unremittingly busy trying to frighten the Nation 

with the notion that a drastic shortage of cotton was imminent. 
In fact, strenuous endeavor has been repeatedly mde to cause a 
scarcity. As & matter of fact, due to conditions over which 
planters have little control, cotton production was low last year, 
and bids fair to be none too large this year. With large sections 
of the world in real need of large quantities of cotten goods it 
appears inexplicable to a good many that famine prices are not 
offered for the staple. Solons at \ashington, quich encugh to 
sense this feeling, now set themselves to take advantage of it. 
If there is real desire to benefit the southem cotton interests 
let action be taken that ean reasonably be expected to ac- 
complish that end. It is a mistake to measure the effective 
demand for cotton by the needs of the people of Mrope. They 
could use a vast amouxt of it with real benefit wore they 

able to pay for it. They, however, are in no position to buy 

it freely from us and are not likely to be until effective steps 
are taken to correct several crying evils. Let Congress give 
some heed to these matters if it would improve the situation." 


Commenting upon crop figures recently issued ty the 
Department of Agriculture, Chicago Journal of Commerce for 
September 12 says: “Government forecasts estimate farm crops 
at one and 4 half billion dollars more than last year, aggzre- 
gating the prodigious total of $6,600,000,000 at September 1 
prices =~ a fine ‘September Morn’ for the agriculturist and 
the Nation. Corn, cotton and bay reised are worth © billion each, 
and more. Alaest all other crops are worth more than last year, 
with corm value increased 496 million dollars, cotton 589 
millions, apples 64 millions, hay 47 millions, and peaches 36 
millions. Big figures! Big in promise to all business. ‘The 
farmer's purchasing power is thus enormously increased. He will 
have £1,500,000,000 more to use this year than last -- a 
comfortable surplus indéed.” 


New York Comercial for September 13 says in an editorial: 
#It has been the boast of Mr. Gompers and other labor losders for 
some time that the farmers were strongly in sympathy with labor 
and efforts have been made from time to time to forma coalition 
wut never with an success, Labor's drean of such an alliance is 
simply a dream, for to begin with, the farmers themselves are 
not orgenized along party lines or in any other mamer in which 
they could be of service to labor. In the next place, the far- 
mers well understand that any such arrangement would be 
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for the benefit of labor and not of the farmers. Recent 
wuch as to imbue farmers with 
the idea that they have anything in common with the labor 
seen prices advance for everything they 
a8 a Fesult of labor's intolerable exactions, 
ex 


i 


Seen freight rates advance to & point where the burden 
became so great that agriculture was seriously handicapped, 
tent, in fact, that it became necessary to force 
tion in frétght rates regardless of transportation costs. 
Finally there has been the rail strike and the appeal to farmers 
for their sympathy in its behalf. Yet the effect of the strike 
has been to make it impossible for many farmers to ship their 
products. Frait has rotted on the ground and while nature bee 
been bountiful in producing fine crops, the farmers have been 


patience has become exhausted. Farwers’ sone decided to be- 
come strikebreakers and entered the railroad shops, They were 
not all skilled mechanics in the technical knowledge of loco- 


7 thetic toward the strikers found it necessary to change 
their attitude, when the farmers’ sons tock hold because they 
represented local sentiment and had votes. Hence the strike 
in the Central West was broken.” 


- Wew York Produce Review and American Creamery for 
September 13 says in an editorial: “The United States De- 
partment of Agriculture sent out to the press for release 
Septadber 4 a very bearish article entitled "British Pood 
Markets Deworalised ty Bresk in German Exchange’ which gives 
@ very wrong impression of conditions surrounding the Mmglish 
putter markets on that date andi which might serve among the 

uninformed to ummecessarily depress butter prices in this country. 
We are told ty this Government article that ‘the British batter 
market at present (that is Sept.4) is considerably demoralized 
ty reason of the umseual supply from Denmark and the increased 
use of margarine owing to the rise in the price of butter during 
the past two months.’ This is altogether contrary to the facts. 
fhe British markets did suffer a severe break between mid- 
July and early August due to heavy Danish receipts diverted 
from German and other continental outlets, Sut since about 
kugust 10 there has been & steady improvement. The Government 
report is alse wrong in speaking of a rise in the price of 
patter in British markets during the past two months. There 
has been & recent advance, but as mentioned above there was a 
sharp decline during July and early August. Up-to-the-minute 
information as to foreign 
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markets is a valuable asset to the dairy trade and the 
producing interests. But old news and misstatements served 
up as facts, especially when issued under the Government 
stamp of authority, are damaging and worse than useless." 


Section 4. 
MARKET QUOTATIONS. 


Sept. 14: Wheat and corn market lower on partial 
settlement of rail strike, decline in Liverpool, and bearish 
news from Canadian Northwest. Pair export demand. Clos 
prices in Chicago cash market: No.2 red winter t $1.05; 
Bo. 2 hard winter wheat $1.01; No.2 mixed corn 3 Hoe 2 
yellow corn 63¢; No.3 white oats 36g. Aversge fara prices; 
Bo.2 mixed com in central Iowa 3; No.2 hard winter wheat in 
central Kansas 85¢. 

Hogs on the Chicago market were steady to 10¢ higher; 
beef steers and butcher cows and heifers 10 to 15¢ higher with 
spots up more, tmlis and veal calves largely higher and 
stockers and feeders firm. Fat lambs 25 to higher and 
fat sheep strong to 25¢ higher. Hogs, bulk of sales $7.50 to 
$9.80; butcher cows and heifers $3.85 to $9.50; feeder steers 

5.50 to $6.25; light and medium weight veal calves $11.50 to 
-50; fat lambs $12.75 to $14; yearlings $9 to $11.75. 
Potato markets generally steady, Chicago stronger. 
Hew Jersey sacked Irish Cobblers $1.50 to $1.55 per 100 
Ibs. in Pittsburgh; weaker in New York at 85¢ to 95¢. Onions 
slow and weak-« New York Yellow Globes ruled $1.50 per 100-1b. 
sack Baltimore. Middle-estern yellow stock $1.50 to $2 in 
leading markets. les slow and slightly weaker. New York 
Wealthys A 21/2, to $1 per bu. eastern cities. Peaches 
steady toffirm. New York and Michigan Elbertas, bus baskets, 
$1.25 to $2.25 in consuming mrets; 90¢ to $1.10 f.0.d- 
shipping points. Michigan Barly Concord and Moore grapes firm 
leading mrkets at 25¢ to 34¢ per 4—qt. basket. 

Spot cotton prices declined 3 points, closing at 21.02¢ 
per lbe New York October future contracts declined 5 points, 
closing at 21.47%. (Prep. ty Bur» Agr. Seon.) 


Average closing price Sept. 14 Sept. 13 Sept,14,1921 
20 Industrials 100.79 101.10 70.68 
20 RoR. stocks 93.67 92.55 73.28 


(Wall St. Jour., Sept. 15.) 
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bes ane, | Section 1. 

, Situation The Hew Yoru Times to-day says: “The United states 

i Railroad Labor Board was virtually repudiated as a medium of 

4 settling controversies between the road and its eperating om 

yesterday when agreement between the New York Gentral and representatives 

the Conductors and frainmen’s Brotherhoods was signed, and statements mde that 

h the officials of the road and the labor leaders wanted to get back to the old 

is of settling their troubles around the conference table." 

_ Dan’s Review to-day states that the business outlook has been measurably 

roved by the progress in adjusting the protracted labor controversies. Recovery 

@lready come quickly in some quarters, and the increased é@mploynent at mills 

factories, and the retum to work of many long idle emplq@yees will substantially 
t the pubdlic purchasing power. i 


mre Trading The House yesterday accepted the Senate amendments to 
islation the CappereTincher bill regulating transactions on exchanges 
ess dealing in grain futures, and the bill now goes to the 

ident. (Press, Sept. 16.) 


| Tarif? 3111 fhe House, ty a vote of 210 to 90, yesterday adopted the 

E conference report on the administration tariff bill. fen mimtes 
| later the measure had been reported back to the Senate, where 
made the unfinished business for to<day. (Press, Sept. 16.) 


ier Bonus The soldiers’ adjusted compensation, or bonus, bill was 
passed ty the Senate yesterday in the form agreed upon by the 
Senate and House conferees by 2 vote of 36 to 17, and will go to 
the President to-day. (Press, Sept. 16.) 


i Labor Dean Davenport, of Illinois College of agriculture, is 

q the author of an article in The Philadelphia Ledger for 

; 3 September 15, which says: “The feet that in all the mining and 
| iedust districts the farms are practically stripped of labor is the best proof 
] Mat the unions have forced a wide gap between organised labor and food production. 
| Bie farmer is blamed for his stinginess in refusing to pay union wages; but he is 
mterpriser, and he is meeting world competition unprotected by an organization 
te fix prices; and if he pays the wages exacted by the wiions, he speedily will 
‘his farm. All of which is the best proof that organized labor has forced an 
ficial wage ss compared with compensation for feed production. ‘The answer of 
workman is: Let the farmer pay like other people, not realising that if he 
lé do that he either would lose his farms or else food would cost much more 


es 


t does now; and complaint is alresdy made of the high cost of living...." 
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Section 2° 


| J.M. French says in Commerce and Finance, September 

13: “If the grower sees the tuying power of the consumer 

is greatly reduced he must make a corresponding reduction in 

his crop, or else take @ correspondingly reduced price. But if 
he expects to receive better prices for his labor he mst operate 
along lines similar to any other successful business. Nenee his 
problem is not one of marketing 211 he can produce, but producing 
just what he can mrket at satisfactory prices, and his 

tive movement resolves itself into the production of a suitable 
quantity rather than trying te dispose of an overproduction. Some 
of the professional orgamisers might, therefore, occupy them- 
selves with the fommlating of some scheme wherehy they can meddle 
inte the farmers’ business without offending him, at the same time 
keeping this thought constantly in mind, that when success is 
achieved in cooperative production the economic mitllenium will be 
ushered in, followed shortly by the mech tlked of Utopia.“ 


de® “fhe experience of the last two years has been costly as 


well se educetional to the farmer, and while he does not say 
mach his actions show that the lessons he has learnt are not as 
yet forgotten. He is doing a heap of thinking: He feels that 
the future is somewhat beclouded and while he is able te wy 
what he really needs his present attitude is one that suggests 
caution and self restraint rather than the reckless expenditure 
that is by some thought to be essential to good trade and business 
activity. Therefore, I am not disposed to expect a boom that 
presupposes agricultural opulence or extravagance. ‘The basic 
conditions for such development are lacking.” (Theo. H. Price, 
in Gommerce and Finance, Sept. 15.) 


Pennsylvania Parmer for September 16 says in an editorial: 

“A casual survey of prospects for next winter's food supply in 
this country is reassuring. There is plenty of everything and 
to spare, There will be enough moat, bread, potatoes, fruit, 
clothing material «- in fact bine and larders will be full to 
overflowing. The production of all this food was begun when 
economic conditions were dark and anything tut cheering as to 

ts. Prices were down and going lower. Yet, with a for- 
titude and a hopefulness that was lacking in every other class of 
pusiness men, farmers went forward and planted and reaped ac- 

to custom and echedule, The question naturally arises 
as to how long they will or can stick to wusiness with the odds 
$0 greatly against them. After « time an economic lew begins to 
operate and forces changes in spite of custom and schedule. We 
are fast about finishing the second year of unequal prices and 
it is not a threat to say that agriculture can not stand a 
third guecessive year of proguction below cost. Farmers will be 
compelled to reduee production if commodity price levels remain 
as they are. Controlling financiers who continue to disregard 
the price and credit needs of agriculture, while favoring lines 
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of tusiness in which the ean be arbitrarily controlled, 
are jeopardising the future of all business. It is not nec- 
essary thet railroads, mines, factories and other 

lines should be able to pay good dividends than that farming 
should be able to pay a reasonable retum. fhe habit of 
thinking that agriculture is an exception to the rule mst be 
changed and the people mst realize that the production of 
their food supply ie a wusiness governed ty the same econcmic 
laws as the business of producing their coal, their shoes or 
their automobiles, The throwing of a few verbal bouquets about . 
the faithful farmer staying on the job will not suffice continuallg? 


“She Raw Gotton Crisis” is the title of an extensive Be 
article, by William Whittam, in Commerce and Finance for ) 
Septenter 15. Mr. Whittam says: "With world cotton consumption | 
getting back to the prewar level and reserves being depleted to 
the danger point, the trade in both hemispheres is becoming 
apprehensive about ite future supply of raw material. It may be | 
taken for granted that the adverse influences arising from the 
World War will be gradually overcome as good progress in that 
direction has been already made in the cotton manufacturing 
industry, aud, although this article is not to review the past 
except in the briefest sort of fashion, it is of interest to 
reeall that the world consumption of cotton per capita has in- 
ereased since 1870 by 160 per cent, and that exports of 
American cotton by ten year periods between 1671 and 1910 were 
in round millions of bales 24,42,60,74, while even with the 
effects of the war and its aftermath, exports during the decade 
1911-1920 were 76 million bales. There appears to be no 
prospect of a halt in this record of demand, for the great 
textile machinery mkers of England declare they have work on 
order and in sight te keep them buay five or six years.....Yet, 
even in the face of such a startling record of lessened con- 
sumption the world reserve of raw cotton has dwindled to the 
danger point. This is not surprising, seeing that last year the 
American crop was 36 per cant below the avermge of the preceding 
ten years and world production was 35 per cent less than the 
game ten year average, while the forecast of the American crop 
for the current season is well below the normal production of 
the last few years. In considering the future it should be 
pome in mind that when the fibre is cheap more passes into 
consumption then when it is dear, as it inevitably is when there 
is a shortage from whatever causes At the moment consumption 
is increasing, especially in the markets outside Burope. The 
Orient is comparatively active in its demand for cottom products, 
3 while the circumstance that last season this country used a 
million bales more than the preceding one indicates that the 
pressure of necessity is manifesting itself, It is also well 
to keep in mind the significant fact that, counting worn out 
plants the cessation of new mill building everywhere during the 
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iast few years has left the international industry some 40 
million spindles behind the mark it would have reached had 

war not interfered with orderly expansion and the replacement 
of worn out equipment.....If the avemge opinion of the trade 

te the effect that world consumption of all growths of cotton 
over 3 long period will increase at an annual average rate of 
at least 500,000 bales a year is correct, it becomes a vital 
question, aside from the hazard of the boll weevil, as to 
whether this country will be able to meet the demand for her 
share of the extra amount. For present purposes we will take 
this to be the half of the amount given or 250,000 bales, 
especially as that number represents the average yearly increase 
in the American ¢ during the last forty years, and as Ameri- 
ca’s production in 1921 was tut 53 per cent of the world total.. 
For a number of years, tefore war interrupted the work, mngland 
and several other European cotton spinning nations were earnest- 
ly at ting to introduce and increase cotton cultivation in 
thelr colonies. Of late, however, earnestness has given place 
to & grim stroenucusness....It has been the habit in this country 
to belittle the efforts of the Buropeans to become indepentent 
of the United States as the source of supply for their cotton; 
even our Department of Agriculture has taken ocecasion almost to 
sneer at the efforts they are making. Yet comparing progress 
abroad with the early history of cotton culture in America 
would tend to encourage the pioneers of to-day...." 


Farmmand Ranch for September 16 says in an editorial: 
"Secretary “allace, in a recently issued statement, defines 
the county agent as a public teacher, and as such he is not 
expected to do work for any individual farmer, except in the 
way of giving instraction, or to become a partisan of any 
farmer organization. ‘The law makes clear that agents can 
cooperate with farsers’ organizations only in-so-far as the 
organizations are promoting work with which the county agent 
is charged. This statement from Secretary Wallace should 
settle any difference of opinion on the question of the duties 
of the county agents as related te the various farmer organiza- 
tions now fanctioning.” 
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Theo. H. Price says in Gomserce and Finance for 
September 13: “The feeling on the Pacific Coast is almost 
unanimously optimistic. The cheerfulness everywhere notice- 
sble is largely due to the fact that from Washington to 
Southern California the producers and merchants are enormously 
advantaged by the cheap water transportation te Burope, South 
dmerica and the Atlantic Coast now provided via the Panama Canal. 
With the abundant tommage presently available rates are so low 
that the railroads no longer atéempt to compete with them. ‘the 
‘president Taft® of the President line recently made the trip 
from New York to San Francisco in 12 days and 16 hours, and there 
is every prospect that during the coming winter much of the 
California fruit production as well as a large share of the 
tourist travel will be handled by the water Tout@ceces" 
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The Boston wool market has not been as active during 
the past few months as it was in the spring, inesauch as the 
main baying season for the mills is practically over, according 
te the monthly review of the Federal Reserve Bank of Boston for 
September» This gays, further: "Without the stimilus of large 
a sales, prices have not continued the upward movement of a few 
a months ago, but, im fact, have on the whole tended slightly 
| downward, especially during the early part of August. Yam and 
| 4 top prices have also tended to be slightly reactionary. ‘There 
| have been heavy receipts of foreign wool in the port of Boston 
| = during recent weeks, and there is at the present time a large , 

4 amount in bonded warBaguees in this city. The recent opening of | 
i 


y the lines for the spring of 1923 were a success for some 

¢ woolen manufacturers, and the output of a fair wmmber of New 
Re England mills has already been booked up." | 
Bi The Philadelphia Ledger to-day says that "Settlement i 
of the New England textile strikes has stimlated the demand | 
for raw wool, but buyers continue te practice a hand-to-mouth 
buying policy in anticipation of the passage of the tariff bill. 
Prices are steady and practically unchanged.” 


Section &. 


Ae 6; Farm and Ranch for September 16 says in an editorial: 
“After many years of seattered effort to eliminate tuberculosis 
dairy herds of the country, the Departammt of Agri- 
eulture has at last decided to concentrate its efforts, as in 
the tick fight, and take up the work by counties. All this 


2e Farm and- Ranch for September 16 says in an editorial: 
: of the 


picked up by every farmer who has o receiving outfit. That this 
feature is considered of great importance ty the United States 
Department of Agriculture is evidenced ty the fact that the 
department iz sending out reports over leased wires to central 
points where they will be sent out wy radiophone over every agri- 
cultural district.” 


Section 4° 
Average closing price Sept. 15, Sept. 14, Sept+ 15, 1922 
20 Industrials 100.99 100.79 70-95 
20 BR.Re Stocks 93.70 93.67 75239 


(Wall St. Jdour., Sept. 16.) 
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Sept. 15: Wheat prices strong on foreign political 
situation, oversold condition, and improved cash demand. — 
Offerings in corn were seattered and prices advanced easily 


om short covering. RBxperters buying chsh corn. Closing prices 


in Chicego cash market: Wo. 2 red winter wheat $1.07; No.2 
hard winter wheat $1.04; Ho.2 mixed com 64¢; No. 2 yellow 
corn 644; No.3 white oate 37f. Average fam prices: Ho.2 
mixed com in central Lowa 50¢; Bool dark northern wheat in 
central North Dakota, 

Chicage hog market was slow, unevenly 10 to 25¢ higher; 
eattle market active, generally steady te strong on ali 
classes; fat lambs 10 te 15¢ higher with sheep unchanged 
Hogs, milk of sales $7.75 to $9.95; watcher cows and heifers 
$3.90 to $9.50; feeder steers 95.50 to (6.25; fat lambs $15 

te $14; yearlings $9 to $11.75. 

Potato markets steady to fim, Chicago strong. 


New Jersey sacked Cobblers to $1.05 per 100 ibs. eastern 


markets; $1.50 to $1.55. nay Peach markets steady. 
ep good. Rew Yore Blbertas, bu. baskets, sostly $1.25 
75 eastern markets; $2 to ” $2.50 midwestern cities; firm 
e25 f.0.b. shipping points. ‘weet potatoer slightly 
pethansih Virginia yellow varieties $1.50 to 42.40 per bbl. 
easter markets. Apple marke ts steady to firm for barreled 
stock, slightly weaker eas stock in tushel baskets. 3 
Hew York A 2 1/2 Wealthys 6f¢ to 904 per bu. eastern markets. 
Colorado cantaloupes Salmon Pinte stendards 45's mostly te 
$1.75 in city markete. Galifornia Honey Dews, $1.50 to $1.75 
per crate. Onions week most eastern cities; steady in Soston 


and Chicago. Middlewestem yellow varieties $1.25 to $1.75 . 
per 100elb. sack. aenenaniiebies Yellow Globes $1.25 to $1.50 
‘Boston; $1.25 to $1.35 f.o.b. Connecticut Valley points. 


Bastern hay markets generally weak, Western markets 
stronger because of light receipts. Prices slightiy higher 
in few markets. Feed market stronger but transactions small, 
Prices slightly higher on high protein feeds. 

Spot cotton prices declined 11 points, closing at 
20.91¢ per lb New York October future contracts down 14 siante, 
closing at 21.35¢. (Prep. by Bur. Agr. Boon.) 
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Section 2. 


1 legislation The pagar September 16 adopted the conference 
3 Rt, yet: administration hoe gy he peer coal 

: ‘pill by a mh of 37 to 12, and bill was then 
pent to the President. (Press, Sept. 17.) 


‘Government The Budget rycen has begun shaping the esti- 
Budget for 1924 mates of Governmen 1 ype waa Tradl fon rk ag 


‘Stated September 16. hf age 4 all of the pa ae agencies and ciniatiinte 
0f the Government, he said, had turned in their individusl estimates for the 
next year, and in about two months the details 

will be ready for the President. A special boa 
Bureau, with General lord as chaimmaen, which is to hold hearings on the indi- 
Penns SeTinntEe SF .e Corsene, Snene sen to = 
esary, but General Lord declared the finel total to be 1 

‘President would be within the amount of income expected by the Government for 
the year. (5.¥. Tines, Septe 18.) 


Ineu rane ¢ : The New York Times September 17 says in on edi- 
terial: "The Senate, on motion of Kr. Melery of Oregon, 
: has directed a committee of three to investigate and 
Teport in six months regarding the best methods of supplying farmers with crop 
sh ca Thie is characteristic of a Congress which thinks that nothing is 
known unless didcovered by itself. Senetor might have begun by inform- 
ing himself Whag there is in the Washington ; regarding the subject. 
There was a good deal of crop insurance during the war, and its resulte were 
mot encouraging. The Department of Commerce publishes the report of the Minister 
of Agriculture of Yew South Yeles regarding the experience the re with crop | 
‘insurance. It cost nothing to leam tet 'The Goverument has lost between 
30,000 pounds and 905,000 pounds through its guarantees of 28.64. a bushel over 
Commonwealth zuarantes of 56< a bushel on the 1920-21 crop. This loses will 
be recouped by taxation.’ Private crop insurance i# a matter of business which 
| best left to those concerned wither in buying or seliinge Goverment one 
insurance is usually a disguised subsidy. As the Treasury is now running at 
deficit, and the country will not put tp with more taxes, the idea of a loss 
on the Australian scale, increased proportion to the greater size of our crops, 
S not to be enteréained. Sur farmers are suffering from the price movement, 
from crop failure, and insurance against @ fall in price would be imprac- 
ead more uneconomic then Government crop insurance." 


Prices German potash prices will be raised 5 per cent 
on Sstober 1 to mect the rising costs of coal and ila~ 
4 bor, the Department of Commerce was advised September 
6 by Trade Commissioner Alfred P. Dennis, at Berlin. ‘The re accord be- 
peon Gorman and Alsatian potesh groups to establish a monopoly and raise 

» however, he reported, hes been denied by officers of the German potash 
oe (WeY. Times, Sept. 17.) 
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Be He. Bpeadoen, of Thomson snd iaKinnon, says in an 
article in Commerce and Finance for tember 13; "We are 
burdened each season with too many pri®ate as well as Gov~ 
ernment department reports. Those reports have, in the 
past, aroused a great deal of dissatisfaction and at times 
animosity. They have been made the subject of gg olen 
snd Conaressional discussion, and the pity of it is that 
80 many of these reports (whbther prigate or official) are 
inaccurate. By this statement I do not intend to cast any 
‘reflection against those making the reports, for as a rule 
the reporters are sincerd; the reports are mathomaticslly 
accurate, but the result is of minor value because based 
on Superficial observation of others or on personal ob- 
servation made at such times when estimating a crop is ex- 
ceedingly difficult. «.+ In addition to these numerow 
erop estimates, we have on overabundance of statistical | 
reports dealing with the movement, mil] takings, consumption, _ 
probable requirements, reserves, etc., etc. Is all this 
of benefit to the producer and the trade? is it a good 
thing to have ae daily wrestling match with a mavs of fig- 
urés?" Referring to Senator Smith's resolution in Con- 
gress urging an investigation of charge that New York 
and "nuglish cotton speculatérs hav ipulating the cot- 
ton market, the article continues: “Presumably the manép- 
ulstion, as charged, was againrt the interest of the pro- 
ducers I never heard anyone representing the cotton belt 
say that a price (whatever it was) was too hich. Consider- 
ing the fect that in these closing days of August, cotton 
is substantially above 20¢ per pound, [ can not understand 
what the Senator had in mind. Is it possible that from 
fores of habit he did not want a month to pass without 
some record, either in the House of in the Senate, of a 
demand for some kind of an investigation of the cotton mar- 
ket? Cen much good result from constant agitation -= con- 
stent attack on the exchanges sand on the greatly misunder- 
Stood method of trading on the exchanges, placing on spec- 
ulation the bhame for all our ills, end shutting our eyes 
to the real trouble -- if trouble there be? ‘Speculation 
Gon not successfully overceme the laws that govern trade — 
world conditions ultimately prevail. If business. is poor, 
| values decline; if the supply is not equal to the demend, 
values rise. You cam not create value by legislation. 
You can interfere with industry by restrictive laws or you 
can benefit it by the arant of a subsidy, but you can not 
by law create value or increase the value of a commodity 
that must seek world marke tS« oe. I want to offer the sug- 
gestion that more attention be devoted to the world's mar- 
kets and less te political agitation. fry this for awhile 
and see if it will not produce better results. Take a 
look at the condition of affairs in foreign lands. ‘The 
relationship between the bale of cotton and international 
affairs may seem very remote, but take a ¢lese-up view and 
you will note that you, as a producer of cotton, have more 
than a passing interest in foreign affairs, particularly 
at this time when the relations between Turopean nati ons 
appear so complicated.” 
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, fhe Rural New Yorker for September 16 says in an 
editorial: "Every report thet we can get indicates a 
“slump’ in European food markets, much like what we face 
heres It seems that the drop in German marks has had the 
effect of driving food shipments into the Pritish markets 
gs the most likely place for cash return. As a result, 
potatoes from Central Furope, butter from Denmark, surplus 
milk and vegetables from France and Belgium are being 
dumped into Mngland. The "nglish potato crop is large, and 
these great imports have smashed the markets. ‘There are 
“any apple orchards along through the Danube country. ‘The 
people in nearby countries sre too poor to buy much fruit, 
and the crop is being sent to Paris and London for distri- 
bution. ‘The markets are stuffed, as they are here, Imt we 
understand that consumers are obtaining a fairer showing 
than here. fn the old world, methods of distribution are 
better than ours, for most consumers have kept up the old-~ 
fashioned ides of marketing with a basket. hat we need in 
this country to-day is not more freight cars, but mor mar- 
ket baskets. While there seems in Europe, the same as here, 
an over=production of fruit, vegetables and dairy products, 
there is a shortaze of grain and meat. France is facing the 
grain situation by going bbck to the use of ‘war bread‘ in 
order to save imports of grain, but it seems ac if “urope 
will be short of wheat and corm and to some extent of meat. 
She will be obliged to import these articles in spite of 
any tariff, but the {matiook for exporte of fruit and veze- 

a tables is net good.” 


Grain dm om editorial on "Oli, Bummer Crops?” The Vall 
_ Matke ting Street Journal for September 16 says: " "Will the world 
be able to consume America’s bumper grain crops at prices 
reasonably profitable to our farmers?’ asks a writer in 
the Hearst papers, now ‘investigating’ conditions in the 
Sest. The enswer is that we have no bumper grain crops; 
that such surphuses as we have, Furope will be able to 
consume; the prices are doubtful, but the odds are asainst 
_ the farmer receiving what he considers a reasonable profit. 
In the five staples, wheat,corn, ob$s, bariey and rye, we 
have 5,221,000,000 bushels. As the five-year aversze is 
5,207,000,900, the crops this yesr are about average. It 
is a mistake to label them 'bumpers.' e+e Can the world 
absorb these crops? [t certainly came There is no more 
food in the world to-day than there was a year ago. *urope 
: has more potatoes and sugar beets, but less wheat and corn. 
etets Sez The wheat crop is 150,000,000 bushels below that of last 
seasons Notwithstanding our crop and the teal bumper pro- 
duction of Canada, the world wheat is a little less than 
last year, while there are more mouths to feed. But as to 
the price the farmers will receive, thit is a different 
matter. In the face of world crop conditions, the average 
farm price of wheat in the United States is now 20 per cent 
less than a year ago. Men who are merely econémists end not 
lasmekersS, maintain thet trade is only an exchange of goods. 
Lawmakers, ie think it is an exchange of goods from 
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the Rumsl New Yorker for September 16 says in an 
editoriaj: “For many years now we have pointed out the 


Say the retail cost of food was 5 per cent higher in 
daly. We are trying to produce ’ two blades of grass‘ 
when we can distribute only ome. Dean Swift started 
this theory by saying thet he who made two blades grow 
where one grew befor: did more then all the politicians. 
Sur agricultural teachers seem to have taken Swift right 
at his word. They seem te think that so long as we beat 
the politicians in gu0d we may safely let them alone to 
practice evilf At least that is about what we have done. 


oe , : 
is not too much feod for setual eonsumtion, but 
is too mich for our present distribution.” 


Sonthern Agriculturist for September 15 sq@ys in 
en editorial: “in the new teriff bill the farmers can 
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their organizations, to express doubts as to 
whether they have not paid too high a price for the fa- 
vors received. They are already beginning to perceive 
that ave to t more because of the hish 
duties imposed on the things they bay than they can pos- 

sibly receive from the hich duties imposed on the things 
they sell. The Southern Agriculturist pointed out this 

| : ginning of the tariff discussion 

and questioned the wisdom of the farm orgenisation pepre- 
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seeing the famers join in a game of tariff grab instead 
of insisting <= as their interests demanded that they 


sitions and the fara organizations, so far as they have 
aided in making the level of tariff duties undgly high, 
have worked directly against the best interests of the 
masse of farmers." . . 


dal London' s auction sales of colonial wools came to 
a conclusion on Friday, so far as this series was con- 


cerned. It would ae though it required effort to 
keep up prices ss well at wes done. (Ne¥.Times, Septel7) 
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Section 3. 
MARKET? QUOPATIDE. 


For week ended Sept. 15: Chicago grain prices show 
only fractional changes from aweek ago. Prices trended 
lower most of week on slow cash and export demand, lack 
of support, and improvement in rail strike situation, bat 
advanced at the closes 

Wheat prices strong on the 15th om foreign politi- 
eal situation, oversold condition, and improved cash de- 
mand. Clos prices in Chicazo cash market: No. 2 red 
winter wheat [10073 No. 2 hard winter wheat $1.04; No. 2 
mixed corn 6493 Hoe 2 yellow corn 649; Boe 3 white oats 
37¢6 Average farm prices: Woe 2 mixed corn in central Iows 
50g; Noe 1 dark northorn what in central North Dakota 86¢. 


_Bxporters buying cash cornce 


Chie ago prices contimed their upward trend, ad- 
vencing 10 to for the week. Beef cattle advanced 20 to 
45d, tcher cows end heifers 10 to 50¢ and veal calves 25 

tthile feeder steers were steady to 25¢ up for the 
week. Sheep and lambs, following the course of exttle and 
hogs, advanced materially. Fat lawbs $1; feeding lambs an@ 
fat ewes 25 to 75¢ and yearlings 75¢ up pat 100 lbse Hogs, 


‘walk of sales 37.75 to 996 tehor cows and heifers 


9 to $9.50; feeder stears £5.50 to 66.25, fat lambs 
a $14, feeding lambs 911.765 to 913.50; yearlings $9 to 

e 

Peaches down 75¢ to 71025 wr bus easter marketa 
for the weeks steady to fism in middlewest. New York stock 
firm at shipping points. Potatoes slightly weaker extreme 
eastern markets; stesdy to firm at shipping points. Worthern 
Round Bhites up 60 to 95¢ “hicago. Markets slightly weaker 
for eastern stock; firm for middlewestern and western. 
Onion markets weaker. Cantealoupes slow and dull. ‘Sweet 


potatoes slightly stronger. 


Hay market in the East generally weak. Western mar- 
kets stronger because of light receipts. Prices slightly 


higher in few marke tse 


Butter markets firm at close. Fancy goods have been 
searce, and the shortage has held up prices. Poor quality 
of fresh butter has turned some interest to storage goods 
which are beginning to movirs 

Cheese markets steady to firm. Current receipts run- 
ming somewhat irregular in quality due te hot weather, but 
supplies are lighter and prices have not chenged material- | 
lye Trading fairly active for season. 

Spot cotton prices advanced 2 points during the e 
woek. lew York October futures declined 9 points. (Prep. of 
the Bure of Agrie Econe) 


Average closing prices Septe 16 Septe 15 Sept. 16, 1921 


29 Industrials 100945 190.99 70.83 
20 BReR. stocks 95-38 93-70 73026 


(Wall Ste Joure, Septe 18) 
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| - Mak ing A constitutional amendment to deprive Congress 


Court Urged of the power of mking tariff schedules was preposed 
: : in the House Jeptember 18 by Hepresentative Ansorge. 
. Congress would determine only whether a tariff should 
de based on principles of protection or for revenue only, with a permanent 
tariff court, appointed for life, working out the detaile of rates of duty. 


Strike Results A. Ye Douglas says in The Philadelphia Public 
: Ledger to-day; "The ending of the coal and railroad 
strikes left a legacy of trouble. I¢ will be months . 
before the immediate effects of these industrial tragedies pass away. ‘The 
1 difficulty is that railroad motive power generally is in poor shape, 
although there is difference in degree between roads in this regard. ‘This 
2s handicaps on transportation facilities at a'time when the coal short- 
mest first be made good, and in a season when business will be mech 
3 jer because of the great harvest we now are gathering. ««- The entire 
framework of prices is out of joint when important lines, iron and steel 
products, for example, advance in price while farm products go down. ‘The 
worst of it is that the farmer has no recourse, for he has less to say as to 
the prices of the commodities he raises than any other prodwer. The pro- 
portionate purchasing power cof the farmer is seriously reduced and all busi- 
fess mst feel the effect to the extent that this prevails. There is no 
ason in sight why farm products should sell st any appreciable advance 
wer their present figures, alwagy excepting cotton. Fortunately, they are 
ot so low as they were twelve months ago. They may go somewhat higher - 
\eter in the fell, tut they can not be expected te keep pace in their upward 
2 ight with some of the things the farmer buys, which seem to have taken the 
in their teeth and &® running start os well. This Kind ef thing is con- 
. sious and becomes accelerated in proportion to the natural, although short-~- 
jighted, tendency of trading huwmn nature to take advantage of the situation. 
f@ #hall not lack for volume of tmsiness this fall, but its permanence should 
® our chief concern lest it get out of hand. In the srain regions it will 
6 tempered by both the buying power and the inclination of the farmer. If 
® disproportion of what he sells and what he buys grows more acute, the 
. r is most likely to go on one of those buyers’ strikes in which he is 
Wch a good stayer, Ir the South it my be ancther story. There the great 
as Brees: cotton, is sure te rule high unless all foreign demand slumps 
present expectations, er unless an unduly high price for cotton fabrics 
ute a serious crimp in their use and affects the demnd and consequent price 
f raw cotton. There should be, consequently, much long-pent-up buying in 
he South when the situation in Surope becomes more settled and the demand 
br raw cotton in this country more possible to ferecast. It is still true, 
| 4t always was, that the real barometrics of the imaddiate future are the 
lation of the prices of farm products to those of the things the farmer buys.” 
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| Federal Reserve ts from the fourth district 
teadesiaead for September 1 says: ‘We should not be car- 
ried away or d-weived by the rush of increased business 
activity that follow the temporery settlement of the 
coal and rail strikes, Such activity ty will be uneconomic, 
as it could have been prevented. it will, therefore, be 
as the imrush of air filling @ vacuum caused artific feily 
by an air pump. Business has been artificially interrupted, 
and the effert to readjust itself to where it would nermal- 
iy heve been at this season of the year might well deceive 


ever growne AS crops are true economic wealth end since it 

en proven we can not have geauine prosperity etthont 

vy of the farmer, the abundant crops go 

cc iaten to that genuine prosperity. Much. 

ven the Americen farmer for there is x 

: the greatest sufferer during | 

tment period, yet with but little complaint and ry 

he went about his business of sowing a crop, NS 

An return for his labors he is reaping a bounti- 

* et. All during the sumer he hes been busy raising = = 8 fC 
staffs to feed the people of a Nation among whom eres |. 

are pad who because of their inability to reach agreee =| | | 

ments over non-essentials, have interrupted industry end 

pmalized a whole meena, by nied pais ing emecnene \ 

costes". e 
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“Agriculture 1, __ Hoara's Dairyman for September 15 says in en odi~ 


farmers have had to meet. But we have not dwelt constantly te 
upon. this situstion. Ye have thought it best to direct our- Wk 
selves to Bays and means of improving conditions, which inm- \ 
clude decreesing cost of production, providing better sys~ ‘, 
tems of marketing, securing laws that agriculture may be 
organiged upon the proper basis, urging the farmers to ¢co~ 
operate in preparing their products for market, and marke t- 
ing them and forming themselves into orgmigations for their 
mutual benefit, for farmers working individually cam not 
hope to compete with onqunined afZort.™ 


2. he Breeder's Renette for September 14 says: * ses 
fas The golden hoofs of live-stock husbandry have contributed 
pis 6% more to the rehabilitation of American agriculture, com: 

hence to the revival of generel trade and industry, then 

any other one factor in the national economic structure. 

Grain growers are a far behind in sr procession back 


to *normalcy.* | mabe nog 
dollar notch. “hariet 't or ft Should do. tter later on, 
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enh yovbehiy will, bat ar amnion’ thas $5 vammlatior o> 
pendent upon Sales will continue to be unfavora- 
bly affected by trans-Atlantic poverty. Mixed farming, 
with suitable improved types of domestic animals as its 
cornerstone, is showing the way beck to the renewed pros- 
perity that "can not be much longer delayed, unlese or-~ 
ganized labor decides to use fire-brands ins tead of common 
sense at a time when all alike are anparently approaching 
the end of a long end tedious read jus tment.” 


Agriculture Be The Pacific Dairy Review for September 7 says in 
an editorial: “fhe victory of the striking coul miners, 
who have gone back to work at the war-wage rate, which 
Meant @ continuation of coel at war-time vrices, taken 

with other developments in labor circles, clearly indicate 
that the farmers of the country can hope for littie relief 

' dn prices on the things they mst toy. Meanwhile they must 
continue to sell their products at prices that prevailed 
before the war. The comtry, ac a whole, is as far from 

~ pormalcy as it was when the war was on. Food products are 
a matter of world production. Curtailing our own produc- 
tion would be playing into the hands of the wheat grovers 

of the Argentine and of India. Less beef, less wool, less 
dairy products in America would be weleome news to Aus tra- 
lasiae The markets of the world, and not the products of 
the United States, determine the prices of foods. But 
regardlese of this course <f ressoning there is am oppor- 
tunity in reduced production that Americen fermers ean 
avail themselves of to advantage, and that is by sliminat- 
ing waprefitable production.” | 


Canadian A dispatch from ottawa to the press of September 16 

Grain Crope States thet the Canadian Buream of Statistics now esti- 
mates the wheat ¢rop of all Canada at 568,755,000 bushele, 
based on the condition of the crop at the end of Auguste 
This ig an increase of 68,000,000 tmshels sver the bureau's 
final figures for last yeare Deputy Minister of Agricul- 
ture Grisdale estimates the total production of all grains 
in the prairie provinces eat 992,900,000 bushels, or 270, 
000,900 more than last yeare 


Cotton A Dallas dispatch to the press of September 16 states 
Marke ting that more thm 2,500,000 bhdes of cotton have been siged 
into state marketing associations by 150,900 farmers in the 
South within the last two years, sccording to a review 
compiled by LeF. MeKay, director of information of the Ameri- 
can Cotton Growers’ Exchange. ‘These growers pian changes 
in the marketing system which will eliminate, they say, 
many of the evils in the presont system of selling. 


Keg Trans- A reduction of 40 cents per hundred pounds in the 

portation transportation rate on eags shipped over trans-continental 
lines from California to New York will be effective Seto- 
ber 16+ (AcFoB.F. Weekly Hews letter, Sapte 14,) 
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‘per 16. sage in am editorial: "The remarkable success ac- 

corded to the National Merchandise Fair, giving to it 

prospective permanency, suggests that the principle can 
be applied in behalf of the resident individual consumer- 

_ bayer as well as for the out-of-town retailer-buyer. ‘This 
bfinging together under one roof of representstive articles, 
in a variety of manufacturing trades, constitutes not 
only a clearing house of ideas, bat affords an oppértuni- 

ty for a rapid comparison of products, values and prices 
=- the essence of true competition. The booking of large 
orders at the fatr, making allowance for the initial ef- 
fort, promises well for the future of the enterprise, and 
demonstrates that courtesy end accommodation to buyers, 
pays -- that those who have the right things to sell, at 
the right prices, need have no fear of showing their 
goods in close proximity to ail competitors and that the 
best end the cheapest will win in the long run everywhere. 
Observations of mackets, covering three or four blocks in 
extent, in smaller cities of, say, half a million popula- 
tion, housed in permanent fashion, and affording a central 
place where six days of the week current food products may 
be bought from the stalls, demonstrates, unless we are in 
error, that comparison is the life of competition end that 
competition, when not impeded by untoward circumstanmes, 
regulates: and reduces price. tie have expressed the belief, 
at other times, that the middleman is worthy of his hire. 
We have said that the merchant who asthers- to dispense. 
again the products of his ow and foreign countries is om 
indispensable fector in the economics of our daily living. 
Z But he mast be real and not.a parasite. A few weeks ago we 
read this statement coming from William Ll. Hunder tmark,. 
Exeoutive Secretary of the New York Wierket Getdeners' As- 
‘sociation (he is speaking of conditions in New York City): 
‘Tomatoes retailing at 5 to 7 cents a pound,’ he said, 
‘zhen farmers have had to take less than 1 cent s pound 
for thie crop in twontyequart baskets; lettuce selling a 
6, 10 and 12 cents a hesd, which brought the grower only 
25 cents a crate, or 1 cent a head; cabbage retailing at 
19 to 15 cents a head that the farmer sold for 3 to 6 
cents, many being sold for 1 cent a head -- these are some 
of the price comparisons which any smateur investigator can 
uncover. They are aversze conditions for the last few days 
(this was towards the ¢lose of August) im the New York 

ee ae wholesale morkets.'. He apoye further of a ‘closing out’ 
a, a sale of Noe 2 potatoes ‘at 50 cents a bushel’; of a load 
% | of beets that brought the farmer '53 for 1,000 bunches, 
less than one-third of a cent a bunch’ -- but we have not 
space to continue. Hia conclusion thet ‘there ia something 
radically wrong’ needs no further demonstration. But what 
is it? »e. Costs of transportation inside the city are part 
of the answer, The decadence of the early-day fashion of | 

"going to market’ is snother. But push-cart peddling and 

curbstone stores, and innumrable ‘small stores" that pay 

high rents, scattered everywhere throughout the city, 
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seemingly affording occupation, in many instances, for whole 
attendants charging prices out. of ali relation 
. | original producer, axe also a part of 
the answer. We contend thet as against the accomaodati ons 
of great central markete of easy incress to the producers, 
these factore in mercantile life are a tax upon economics 
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Potash Tariff The Journal of Commerce for September 16 says in 
| : an editorial: "A study of the 'revelt’ which occurred 
when the ConYerence report on the tariff was submitted to. 
Congress seems to show that the factor which most power- 
fuliy influenced an adverse vote in the House of Repre- 
atives was the proposal to subject potash to a duty of 

2¢ per pound for a peridd of threes years. According to 
current understanding this duty was imposed in order to 
enable certain supposedly undeveloped potash deposits te 
be brought te a profitable condition, the industry. boing 
protected in the meanti»e against German Oe 
There was much frothing and foaning in the House of Repre- 
sentatives because of the fact that those who declined to 
accept the duty on potesh were *playing imto the hands’ of 
the fermen potesh trust, and it was as a thet their 
conduct was highly ‘unpatriotic’. enta/ rely the ueual 

| staple appeal to prejudice about which the less aaid the 

i, betters If the advocates of the duty om potash have no 

| stronger argwsent than this they need not be listened to. 
ia its dDroader aspect, however, the controversy over potash 
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enable him to get a good yield from his land, could not see 
why he should be compelled to pay a bounty to a small group 
. , Pry artnge — 
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test would locate all the diseased animis. «s+ The farmers 
in this county should not rest secure by one test but 
should test their herds agein next year, for it is reason- 
ably certain more reacting animals will be found. Further, 
yearly tests of their herds should be mie, for we my 
expect infection to eater our herds at any time so long as 
we have tuberculosis in this country.” 


Section 4. 
MARK GP QUOTATIONS. 


Sept. 18: Chicago war seare caused best buying and 
higher prices of whe:t for the month mt priees reacted 6 | 
little before close. Geod export business reported. Visible 
Supply of wheat 31,679,000 bushels compared with 46,149, 
000 bushels last year. Visible supply of corn 10,115,000 
bushels compared with 12,246,000 tushels last year, 

Chicago December wheit higher at $1.05 3/4; Chicago De- 
eester corn higher at 57 3/44. 

Closing prices in Chicago cash markets: Ne. 2 red 
winter wheat #1,.11; No. 2 hard winter wheat $1.08; Hoe 2 
mized corn 64¢; No. 2 yellow corn 65¢; No. 3 white oats 
39g. Average farm prices: No. 2 mixed com in central 
Iowa about 51 3/4¢; Ne. 1 dark northern wheat in central 
me Dakota 90¢; Bo. 2 hard winter wheat in central Kansas 


Chicago hog market opened slow with early prices 
10g higher, closed dull and weak. Bulk of sales $7.75 te 
$10.06. Gattle trade was active, better ¢ beef steers 
and butcher cows and heifers strong to 15¢ higher; stoekers 
and feeders were 15 to 25¢ higher. Fat lambs opened steady 
and closed firm with feeders strong to higher. Medium and 

pod beef steers 77.75 to $10.75; witcher cows and heifers 
to $9.50; feeder steers 35.65 to 98.25; veal calves 
$11.56 to $15.50; fat lambs 213 to $14.16. 

Massachusetts and New York yellow onions $1.50 to 
$1.60 per 100 lbs. esck eastern cities. Middlewestern stock 
mostly $1.50 to $1.76; Chicggo 31.25 to 21.50. New Jorsey 
potatoes sacked Cobblers $1.50 to $1.60 per 10° Ibs. Pitts- 
burgh and Ohie cities. Wew Yor apples, wealthys, $2.25 to 
$3.50 por bbl. easewrn mrkets. Colorado Salmon Mint eante- 
loupes standards 45*s, §1 te £1.75 leading mrkets. New York 
Slberta peaches, ti. baskets mostly $1.75 to 32.25, reach- 
ing high point im Chieage; $1.1C to $1.25 feOeb. shipping 
points. -- Eastern hey markets weak because of fairly heavy 
receipts. Feed morkets slightly firmer. j 

Closing prices 92 score butter; Philadelphia 41g; 
Boston 40¢; Chicago 38 1/2¢; New York 40 7 

Cheese prices on Yisconsin primary mrkets te 16% 
fwine 19 3/4¢; Daisies 20 1/4¢; double daisies 19 7/a¢; 
os 9 20 1/4g; square prints 21 3/4¢; young Americas 

‘Spet cotton dom 17 points, closing at 20.468¢ per 
lb. Now York October futures down 12 points, closing at 
21.13¢. (Prep. by Bur. Agr. Scone) 
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‘Soldier Bonus ne ee President Harding yesterday vetoed the bill 


providing a cash bonus and other forms of remunerea- 
tion to men who served in the ‘orld jer. To-day the 
“House will consider the messace. (Press, Sept. 29.) 


®ariff Legislation fhe conference report on the Forédey-licCumber 


tariff bill was adopted by the Senate September 19 
by a vote of 45 to 28. it will be sent to the Presi- 
F hex to-day. (Press, Sept. 20,) 


| Retirement Legislation The House September 19 adopted the conference 


report on the bill amending the act for the retire- 
ment of employees in the classified service by re- 
| due ing the minimum ane of retirement from 69 to 55 years. (Press, Sept. 2%) 


The Deficiency Bill The House September 19 considered and passed 
. the first deficiency appropriation bill for the fis- 
cal year 1925, carrying a totel of [560,688. This 


D bikd Gow not tncele cme fteer-tur the Deverinent. of Aarvieslian. 


(Cong. Rete, Sept. 19.) 


‘President Harding . The New York Times to-day Saye: “ieasures fo 
Orders Farther overcome a threatened deficit of $650,000,000 for the 
- Fe onomies current ficesl year were discussed by President Hard-— 


ing and his Cabinet September 19, and wot was sent 
to department and bureau hesds that further economics 


must be effected. For over two hours the President and his advisers dis- 


cussed the financial problem and estimates of revenues and expenditures «hich 


mast be laid before the next session of Sonarese when it frames appropriations 
for the twelve-month peridd berinning July 1, 1925. As a result, steps were 
taken yesterday by " rbert M. Lord, Director of the Burean of the Budget, to 
motify heads of Sovernment bureaus, bbards and commissions that they mast 
hold expenditures below appropriations for the remaining nine months of the 
present fiscal yeor. ‘The eu's ordered range up to 50 per cont, it is under- 
stood, and some idea of their sevority my be gained fom the fact that the 
present appropristions, based on estimates prepared by the Bureau of the 
Budget, were considered demgerously near rock bottom." 


; Transpor tat icn The Interstate Commerce Commission yesterday 


issued a new service order covering preferential 

shipments eastward from the Missirsippi and adding 
“wine supplies, medicines, fertilizers, seeds, newsprint paper and petroleum 
to the list of commodities to be given priority movement. The order is 


effective at midnight September 20, (Assoc. Press, Sept. 204) 
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The Philadelphia Public Ledaer September 19 says 
in an editorial,"The Alaska Agricultural Collece and 
Sehool of Mines’ has opened its doors at Fairbanks to 
youne people of the Territory in quest of a higher educa- 
tion thet will fit them to develop the resonrees of the 
comtry. Hitherto the University of Alberta, with ite 
extension courses resembling those of Yisconsin and other 
western institutions, has been the northernmost co leze 
of the continent. ‘the Alaska school has its easer con- 
stituency assureds see In Alaska the resources of the 
soil wili engse very properly the concentrated effort 
of the students. Wearly 100,000 seres are occupied al- 
ready by small farms. Warket gardening in miniature and 
under glass will in the necr future far exceed anything 
now visible beyond the Tanana and the Yukon. The present 
value of the reindeer her@ is more than ®2,200,%0. Gold 
produced in 1920 alone was worth more than $8,590,009, 
with silver about a million more. Alaska was bought for 
£7,200,900, The salmon caught in 1920 were worth about 
357,000,000; the gold taken out since the start has 
amounted to more than £309,009,000. About 765,950,000 is 
invested in the timber lends. The farms and mines of Alas- 
ka now call for scientific and int-nsive handling. The 
day hes gone by for haphazard culture of the soil or for 
desultory prospecting. The new educational venture will 
mean the exploitation of regions and processes still un- 
tried, and, it mey be, a new lease of industrial life for 
tracts mow thought to be sterile and exhausted." 


The Country Gentleman for September 23 saye in sn 
editorial entitled “Pelitics or Progress?"; “At a meeting 
of the Rational Association of Commissioners, Secretaries 
and Lepartments ef Agriculture, the question as to what a 
State department of agriculture was for was brought up. A 
comaitteea was appointed to find out. ‘ts report wars pub- 
lished last year. it states that ‘out of the forty-ei cht 
states in the Union only tventy-four have departments of 
agriculture covering a sufficient field of work to sive 
them any recognized stending, state or national.’ The 
committee recommend d that these activities should be under 
the jurisdiction of state departments @f agricultum: Con- 
trol and regulation of live=stock sanitation, quarantines 
and contagious diseases; dairy and food inspection and 
contedjsseed, feed and fertilizer inspection; plant-dis - 
ease regulations, orchard and nursery inspection, stallion 
enroliment and conservation of natural resources. Also the 
administration of the state fair, iumigretion snd coloni- 
sation, exricultural statisties and markets. It further 
recommended a definite system of coopers:ion between the 
state departments and Weshington, and clear-cut division 
of work with the acricultural colleges and experiment sta- 
tions -- all now lacking, according to the report. As to 
those items everybody seemed well agreed, but when the 
committee recommended a change in the methods of selecting 
the beads of state departments of agricultur, well, that 
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- 2 JOPCCMDGE cJ_ Lice 
Started somethinge It ae 9,4are? enough wecommendation. 
It said that the agricultu colleges and exper iment 
stations had Soon Sanita alone so well betumme their 
deans and directors were usually appointed by governing 
boards or recents and directors, and tht a similar method 
of appointing the heads of state depertments of agricul ture 
vould be a good thinge ‘We can not logically get away from 
the fact,’ remarked the ehirmon of the committee, himself 
the agricultural commissioner from a famous farming state, 
"that in many stutes the commirsioners have been appointed 
eceording to politieal preferences and in payment of po- 
litical debtse ees * {68 it in the interest of farmers 
everywhere that state departments of agriculturs should 
be strong, Stable and run by really competent men? Is 
there any question but that the present method of choosing 
these officials tends toe force the office into partisan 
politics and the hands of professional politicians? ee. Is 
it generally known thet half our states have departments of i 
agriculture so weak as ‘to have no recegnized standing, 
State or national’? If farmers end farmers’ organisations 
are interested in these things, or are inclined to want a 
change in the situation that exists, perhaps the fell 
élections may sive them a chanese to express thomsel¥es. 
the secretaries themselves have started the job, perhaps 
the farmers will want to finish it properly” 


mm an editorial based upon Secretary Wallace's 
recent statement outlining the duties of county agents, 
The Farmer for September 16 says: “This ruling on the work 
of county agents is not surprising in view of the great 
agitation thet has been waged against county agents by 
certain groups of farmers, by merchants and others who as 
tax yers insist that the county agent shall not become 
active in organization work. fhe rapid growth of the Ameri- 
can Farm Pureau Federation was no doubt the cause of com 
bining this opposition against the county agent. It is 
interesting to note that other form orcanizations which 
class themselves as rivals to the farm burean movement 
have been active in this oppositione Since farmers and i 
farm organizations have not unitedly accepted the county i 
agent movement, the Sovernment is searcely to be criticized | 
for taking action to limit this work to strictly educae 
tionesl promotion. Perhaps in the long run this limiting of 
activity by Government and state-paid agents will prove a 
wise step. It is undoubtedly true that mistakes have been 
made in allowing too free a rein to the county agent. They 
have in the main been mistakes made by tho man not suited 
to the job, rather than mistakes of the movement itself. 
The taxpayers who resent these mistakes have a perfect 
right to voice their disapproval of such mistakes, and 
this disapproval hac evidently been sufficient in volume 
to bring about the recent rulings e+. There is much room 
in this country for all of the strictly educational work 
that the county agent can do, and he will be a busy man 
in doing this work alone. ‘The Government is justified in 
supporting such educational worke «ee " 
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_ Phe Pacific Dairy Review for September 7 says in 
an editorial: “According to reports, the eg: advertis ing 
Campaign is helping to put some snap into the trade and 
the etd eds of se Myr pa current receipts 
and stocks that are in the coolers is becoming more hope- 
ful, on advertisements that we have seen are well written 
and displayed, but it strikes us that they are Abeking in 
‘punche' eee It Surprises us very much that cur eng dealers 
are overlooking the best argument in favor of spores eng 
consumption, and that is the fect that, Lie 
are rich in vitaminese eee " 


Orange Judd Farmer for September 15 says in an edi- 
torial: “It was cur privilege last week to attend « farm 
bureau tour in Woodford County, ‘llinois. Woodford is oniy 
one of many countics thet are doing sound and excellent 
worke ‘Ye believe, however, that there are some lilinois 
farm bureaus which may very well watch their step. It has 
been reported to us that in one county 200 men attending 
the annual picnic stated to m incuirer thet they did not 
intend te sign up for membership next time. Why? Because 
aside from leading them up a couple ef blind alleys and 
losing them, they claimed the farm bureau had shown very 
little in the way of actual results. Every farm bureau may 
as well recognize that it must be responsible for its acts, 
just like eny other organizstion or individual. Wen expect 
the farm bureau leaders to study things out and set the 
Strkight of them, and not to recommend anything that is 
not righte That is what they are paid for, and a few costly 


errors will pyt the membership in anything but « amiable 
’ frame of mind. The farm bureau is one of the bic organiza- 


tions of this generation, and it bas maznificent opportuni- 
ties for growth and service. In some places, however, it 
needs to set the plow a coupéé@ of inches deeper and be sure 
the trash is all turned under, instead of trying to ‘cut 
and covere’ " 


Commercial Yest for September 16 says in an editorial 

on “Fire Losses in the Northwest": "A Department of Agri- 
py fa bulletin just issued deals with the decrease in 
our lumber supplye ee. All this timber loss points to the 
fact that greater care and precautions be taken by the 
national Forest Service as well as state authorities to 
prevent svoidable destruction. It also emphasizes the fact 
that it is necessary to carry on reforestation on a more 
extensive scale. As the population of our country increases 
the need for lumber also increases. It seems that it would 
be a wise move for the st tes of the Union to provide by 
legislation means of reforestation. ‘The time is opportune 
to sive attention to this hichly tmportent matter. It is .. 
also necessery to teach the people in lumbering communities 
the importance of conserving timbere eee The conservation 
of our forest resources and reforestation are just now tro | 
vital questions that are deserving of the most careful con- 
sideration of all who are interested in our country's fue 
ture." : 
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1 anal of i, The Price Current~Grain Reporter for September 13 
| Agricul ture Says in en editorial: "The Secretary of Agriculture is still 
3 harping on the unfair deflation of fam products prices. 
Though the price of farm land in lowashas lately recovered 
at least its prewar level, the Secretary probably would have 
one understand thet thie is a mere incident, not due to any 
desire on the part of the farmer that it should be so, The 
farmer is a pure altruist, not a grabbing profiteer. Facing 
the great disparity of his wages as compared with those of 
the shop craft men, nevertheless the farmer has not strmcke 
He has sought relief by lawful means. The laws he asks for 
are not by ony means always fair or square, but he will abide 
by the law. ‘The farmer miczht, the Zecretary suegeste, quit 
producing for others or refuse to sell what he produces, He 
does neither, however, the Secretary saye, simply because he 
‘recognized his obligation to produce food,’ ond not because 
he has the desire, common to man more mercenary minded than 
ho, of trying to profit by his labor beyond « mere subsis tence 
of self and family. ‘Yonder how many farmers really think like 
the Secretery rather than in terms of trade? The farmer has 
produeed this yesr, or will have by December 1, one of the 
largest volumes of crops in our history. He did it becunse 
he expected to oxchange it for things he wants bet con not 
make ox grow himself, and bank the difference. He may with 
all reason complain that Mr. Lewis's coal mines would plunder 
him for coal to gsin their ends and Mr. Jewell’s shop eraft 
men Will make hie transportation costs heavier, and he might 
justly criticize the administration whose policies are likely 
to reduce materially the foreign mart for his products; bat 
if he did all this he would not be an altruist but « common 
sense business man confessing the truth, that tusiness mixed 
with sentimental stuff does not get very far, like the U.5.%.%., 
Tne." 


2e Modorn Miller for September 16 says in an editorial: 
"Willers should be fully alive to the possible spread of Take- 
All and certain other foot rots in wheat. The Department of 
Aariculture has on opportunity tere to rut its powers of 
coping with a serious new plant diseasé to the test, The 
boll weevil got such a ttart thet efforts to eradicate it 
have boon futile. In the case of Take-All and foot rots in 
wheat, the infested areas are soxitered and thorougaly effi- 
Gient methods should check the disease. Nillers should appre- 
ciate the seriousness of such a menace to our wheat ond should 
mA lend every encouragement to the department to combat ite 
. Officials of the department may know the character of this 
plant disease and its locetion in the various states; they may 
know means of combating it, tut unless they have appropriations 
to carry on the work with the greatest vigor, the opportunity 
may be lost to check this before it becomes a serious pest. seo. 
The department has been vigilant. [tt has met the issue in 
' {Llimois vigorcusly. Wheat has enough enemier nowt and farmers 
enough discouragements, and to let these new diseases find 
lodgment without the sr atest effort to stam them out would 
be costly foilye" 
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Seotion 4. 
MARKER? QUORATTONS . 


Septe 19: Chicago wheat grade less active and 
prdces declined under liquidating sales. Worlds avail- 
able stocks increased 7,475,900 for week and totaled 
108,412,9% against 132,855,900 last year. Chicago Decem- 
ber wheat lower at 81,94; Thicago December corn hisher at 
56¢. Corn followed wheat early but lost more than re- 
covered toward last. 

Closing prices in Chicazo cash market: No. 2 red 
winter wheat °1.99; Noe 2 hard winter wheat °1.96; Noe 2 

d corm 65¢; No. 2 yellow com 65¢; No. 3 white oats 
« Average farm prices: Noe 2 mixed corn in central 
fowa about 51g; No. 2 hard winter wheat in contral Kansas 
3¢-e Closing future prices: Chicago December wheat 91,04; 
Chicago December corn 3 Mimneap lis December wheat 
£1.04 3/4; Kansas City December wheat 97¢; Winnipes Decem- 
ver wheat 94 3/4/. 

Chicago hog prices fairly active on lighter weights, 
Slow on others, mostly 10 to 25¢ lower; bulk of ssles 
$7.68 to 29 0853 medium and good beef steers *7 65 to 21D. 753 
tu teher cows and he ifers *4.00°b9 29,503 veal calves £11.59 
to °14,00; fat lambs “15.25 to °14.25. 

- Hew Jersey potatoes, sacked Irish Cobblers, steady 
£1.50 te $1.55 per 100 lbs. Giants 75¢ to *1 in city markets 
85¢ feosb. shipping points. Virginia sweet potatoes, yellow 
varieties, mostly *2.25 to °3 per bbl., steady Baltimore 
21.59 to 41475. New Jersey stock slightly «eaxer at $1.25 
to “2 per bushel. Wew York apples, red varieties, steady at 
£2.75, to $3.25 per bbl. New York, Massachusetts and Middle- 
westerm onions,,yellow varieties, slightly weaker in lead- 
ing marketé at 1.25 to 1.75 per 100-1b. sack. New York — 
Elberta peaches, bu. baskets, followed a rather irregular 
range in city markets at 51.50 to $2.59, reaching °2.90 in 
Phila@@iphia. Colorado Salmon Tint cantaloupes, standards 
45's: were slow and dull at $1 to *2{ Michican grapes, Con- 
cords and: Moores “arly were steady in leading mrkets at 
26¢ to 33¢ per 4-ct. basket. 

Spot cotton up 15 points, closing st 29.834 per Ib. 
New York October futures up 17 points, closing at 21.30/. 
(Prep. by Sure Ars Weon. } 


Average closing price Sept. 19 ‘ept. 18 Sept. 19, 1921 
29 Industrials 99.93 99.88 69.43 
20 R.R. stocks 92.70 91.97 72.54 
(Wall St. Jour., Sept. 20.) 
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Seefion 1. 


the House September 20 passed the soldier bonus 
bill over the President's vete by a vote of 258 to 54. 
Later, the Senate sustained President Herding's veto 
by a vote of 44 to 28. (Press, Sept. 21.) 


) Goal Investication Final legislative action was taken September 29 

) Bill to President on the bill creating a Federal fact-finding coal com- 
: | mission, when both Senate and House agreed to the 

q conference report on the bill and sent it to the 

) President. (Press, lente 21.) 


) Muscle Shoals A bill providing general legislation under which 
| the Jovermuent's Muscle Shoals plant would be disposed 
of by the Secretary of Yar to the best advantage was 
introduced in the House September 20 by Ropresentative Mull. (Press, Sept. 2}) 


«+ Conaress The House September 20 passed and sent to the 


Adjournment , em a joint resolution providing for adjournment of 
«Legislation the session sine die on September 221 (Press, Sept. 21) 
Grain Futures Bill the New York Times to-day says in an édi torial: 


"She Cerper~Tincher bill for the regulstion of deali 
| in grain on the exchmges is highly complicated. De 
ings in futures, or options, are declared to be interstate comeres, and 
therefore subject to regulation ty Fedoral lawe. ‘The bill punishes "with fine 
» or imprisonment, or both, false reports of s sort to effeet injuriously vrices | 
| Of farmers' prod ts, and licenses only exchanger ye ye with the regula- 
tions of the Secretary of Agriculturese At the time passing the bill, the 
wheat market was depressed by the department's report of a full yield. dust 
mow it is raised by reports of a war. iI the. department to be punished if 
its reports are true? Who is to be punished if the war reports are false? 
Phe department frequently underestimates the cot:on crop. By its last report 
the shortage led to a rise in the price of cotton, but the war reports de- 
pressed cotton aft much as they raised the price of wheat. Are the exchangos 
to be held responsible for the workings of men's minds, and what will be the 
fate of the department if it fails to read them accurately? ‘Those who believe 
that the commodity exchanges perform a useful public service agree thet irree 
Sponsible *bucketing’ is a bed thing. But farmers who did not use the facili- 
ties of the exchanges to ‘hed-e' against the fall of the market now hold 
: — use at lower pricese It is no wonder that the farmers are bewil- 
@ered. ‘They should not seek to guide speculation in their own interests, 
saa as the speculstors will carry the farmers’ risks as merchants better 
and more cheaply then the farmers came ‘The farmers are seoking to *hog=tie" 
the exchanges becyase they do not understand them." 
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From September 1 to September 15, inclusive, the r- 
paymonts received by the War Finance Corporation totaled 
2559,522. The ropayments received by the corporation 
from Jenuary 1, 1922, to tieptember 15, 1922, inclusive, on 
account of all loans totaled °125,497,638. From September 1 
to September 15, 1922, inclusive, the corporations approved 
17 advances, aggregating $663,000, to finmeoial institutions 
a 4 alia and live-stock purposes. (Press Statement, 
epte 18. | 


The Wiseonsin Agriculturist for September 16 says in 
an editorial: “the farmers of Yieconsin have engavyed in the 
greatest strike of the season. Best of all it has been a 
successful strike without eny warring or fighting or loss 
of lifes Wisconsin agriculturists heave struck for sreater — 
productions ee. Incidentally these dairymen are getting 
michty tired of squabbles between capital md iabor which 
make their own work still harder and maltiply the problems 
they have to Solve. if tho warring factions of indus try 
ever expect much sympathy or aid from the 39,900,000 farm- 
ers of America they necessarily mast change their program. 
These 59,000,900 farmers, farmers’ wives, and form boys 
and girls, have good minds of their on and they can size 
up a situation about as well as any class of people in 
Americas They do not wish to dominate the commerce and in~ 
dustry of America, but the fact remains thet if they so 


ghose they could dominate practically the entire indwstrial 


and commercial features by sheer force of mawbers and pro- 


@acing power. ‘They never make throats but the conditions 
remain thst they have in their hands the destiny of the 


Nation. Compared with their power and their great industry 
and gre:t resources and their great patience, the small 
squabbles which harass the country are consequently in- 
simificant. The tire certainly mmt come when intelligent 
city dvellers must look out over the coumtry and see it as 
a whole. At the present tive comparatively few of the mil- 
lions in the towns see these important fundamental prin- 
ciples of production In their proper relations ees Ye hope 
to speed the day when our city cousins may have the some 
understanding of the lahor conditions and other elements 
which enter into the matter of production of foodstuff and 
clothing.” 1. 


Official estimate of the cotton crop is 10,576,000 
bales. ‘This compares with spinners’ takings of about 15,- 
000,000 bBhes of America cotton last yeare At the rate 
the crop is deteriorating the next official forecast is 
likely to be smaller. With production for two years run- 
ning below consumption, the outlook for the crops of the 
noxt few years can not be ignored. Im this connection a 
statement made to The Wall Street Journal by Prof. dele Fox, 
form rly Director of the Miseissippi Experiment Station, 
is of interette He said: ‘There can be no more large crops 
of cotton mtil the weevil is controlled, but particularly, | 


there can not be a big crop after a warm winter.’ ‘This is a 
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County Agents 


statement from one of the leading authorities on cotton 


culture, and in giving it, every word wae carefully 
weighed. But this does not mean thet an ample miy of 
cotton can not be produced. There is no crop in t 

United States that has been as abused and neglected as 
cotton. An improved system of agriculture is demanded. 

The old slipshod s$yle of fearming mst cive way and its 
votaries become the entployees of those who will put brains 
end energy -- elbow grease, if you please <= into their 
faminge «se A Wall Street Journel expert in company with 
the county agent of Coahoma Cowmty, Mississippi, went into 
a field where two plots of cotton stood side by side. They 
were given the same cultigstion except that one was fertil-~ 
ized and the other note Marking off an equal space in both 
plots the bolls were carefully counted. ‘The fertilized 
Plants aggregated 158 per cent more bolls than the other. 
Within a week Frank @. Ransom, vice president of the First 
National Benk of Greenwood, Missiscippi, sent to The Wall 
Street Journal two cotton paants. He wrote that they were 
from two adjoining plots, and each was a fair averaze of 
the field it was taken frome ‘me ficld was fertilized and 
the other was not. The fertilized plant had 106 per cent 
more bolis, and larger bolls, than the other. ‘The facts 
make their own argument. ‘fhe man who farms with both brain 
and brawn will faise cotton under weevil conditions. ‘The 
man who does not farm in this way mast drop out. Some years 
will be necessary for this change to become general, and 
while it is taking place the supply of cotton must be small. 
But the future holds a brighter outlook for the entire in- 
dustry. An era of prosperity is ahead for those who earn 
euceess.” 


The Progressive Farmer for September 16 says in am 
editorial: “Here and there some demagogue ruming for of- 
fice proposes to ‘abolish the county azent.* I the same 
county perhaps a county trearurer is paid a cood salary 
to handle county funds when a bank could be bonded to do 
the work for nothing. Yet the demagogue ignores this and 
wants to "abolish the county agent’ who is worth ten to 
fifty times what he costs the county. Let's not put men 
like this into officet”" 


Parmers on Tariff The National Stockman and Farmer for September 16 


Commission says in an editorial: "If the agricultural bloc's demand . 


for s dirt farmer on the Tsriff Commission is heeded then 
labor hes a right to demand a representative on the com 
mission, manufacturing the same right, and other interests 
likewisee What then becomes of the ideal of a scientific 
tariff worked out by a commission of experts? We believe 
thet agriculture should be properly represented in public 
affairs, including legislation and administration, tmt it 
is a mistake to make up such bodies as the Tariff Comnis- 
sion or the Federal Reserve Bosord on a clase basisfe ‘The 
fittest men to serve the public should be chosen for such 
Places, regardless of the class from which they come. They 
may be farmers or men of other occupatiom, tmt it is un- 
sound policy to say that they must be." 
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can The Wisconsin Agriculturist for September 16 says 
in an editorial: ") report from one of our farm loan 
commissioners is interesting to us and should be to the 
bankers aS welle At the time this statement was made 
loans under the Federal farm Loan System has been made 

to the amount of $415,506,190, and interest and matured 
payments to the amount of ©53,067,882 had been returned, 
In the placing of all these loans and the collection of 
amortization payments thre was one bad debt and a loss 
of %290 sustained. This makes a wonderful record in the 
work of the farm loan system and is a splendid lesson to 
those who loan money. There are certain things proved by 
this reporte One of them is that farm loans properly 
distributed are good and sound. In fact, there probably 
is no other form of loan so free from losses and 90 stable 
and secure as the farm loan." 
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fhe retail cost of food to the average family in the 
United States decreased 2 per cent in the month ended 
Suguet 15, according to figures made publie September 20 
by the Bureau of Labor Statistics of the Departwent of 
Labor, based on reports from fifty-one cities. Among the 
cities showing a decrease in the price level were Denver, thy 
Milwaukee and Springfield, Ille, 5 per cent; Columbus, Me Yh: 
Indienapolis, Minnespolis, Peoria, St. Louis and St. Peul, a 
4 per cent; Chicazo, Cincinnati, Cleveland, Kansas City, 
Manchester, Omaha, “hiladelphia, Salt Lake City and Scran- : 
| ton 3 per conts Baltimore, Boston, Bridseport, Buffalo, ae 
i3 natn New Haven, New York, Pittsburgh, Prévidence, iF te 
& Savannah and Washington, 2 per cent. Nineteen other cities 4 
EB showed a decrease of 1 per cent or less, while Butte, Nor- | 
4 folk and Seattle showed increases of less than one-half of ee 
1 per cent. Decreases in twenty-two articles of food ranged im 
from 28 per cent for potatoes to 1 per cent for sirloin | BA 
steak and rib roast, while of eleven articles showing an 


increase granulated sugar led with 9 per cente (From the ay 
Rail Wages fhe Philadelphia Ledser to~day publishes the fol- 
in Pngland lowing Chicago dispatch: ‘The wage question in Pngland, 


so far aS it relates to railroads, has been definitely re 
settled for some time to come,’ WB. Story, president of Y fi 
the Atchison, said upon his return from two months’ trip , 
abroad. ‘English railrosd employees and the corporations ey 
have entered in an agreement whereby wages automatically 
follow the cost of living. Chmges in the cost of living 
are ascertained by the board of trade. ‘ages are not to go 
lower than twice the amount they were before the ware They 
are still considerably more than double, despite several 
readjustments downward. By this arrangement no conferences 
or meetings are necessary, a8 both sides have agreed to 
abide by the decisions of the boards of trade, which keep 
official statistics on the costs of living. The railroads 
are also working on merger plans. Combinations have already 
been acreed upon, but financial obstacies have not all yet a 
beem overcome.” hh 
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Section 3. 


| Department of 1. Southern Ruralist for Septomber 15 says in am edi- 
) Agriculture 


torial: “We fully agree with Assistant Secretary of Asri- 
culture Pugsley in his statement tht ‘farmers think clear- 
ly when they have the facts before them; and we believe, 
further, as he doos, that *if we have agtually mached a 
crisis in the affairs of cur Government we must depend upon 
them (the farmers) more than amy other class of people to 
guide ws safely through.’ The tie-up of industry brought on 
end continued by the striking railroad workers is a matter 
of the gravest concern to every man, woman and child on 
every farm, in rmtever capacity, throuzhout the entire 
country. Losses due to the strike are measured in millions 
of dollsrs already. ‘Becumse agriculture furnishes more 
freight than any other industry and because of the perish- 
able nature of mich of this freight, agriculture has and 
will suffer most. ‘The natural and losical question in the 
mind of every farmer is why should agriculture be forced to 
suffer the lose of millions of dollars while labor and capi- 
tal quarrel? 

"Here in a clear and unanSvwerable statement is how 
Secretary of Agriculture Wallace sets forth the sctual 
Situstion;” (Here follows Secretary Wallace's Leesburg ad- 
dress.) “This statement coming from agriculture’s repre- 
sentative in sovermmental affairs, a menber of the Cabinet, 
is ef more then pacsins importance, and comes from a man 
without bias in favor of or against either labor or capital. 
4nd his statement is quite in line with the attitude of the 
Southern Ruralist. ‘There is no reason why the former should 
be the partisan of either the laborer or the eapitalist. if 
agriculture is to prosper labor and cepital alike must be 
dealt with fairly and each must be compelled to render 6 
full measure of service in return for money collected. 
Neither is entitled to special privileges. Fate has not 
decreed that any particular group shall ride while all the 
balance of us walk.” 


Re The Dakota Farmer for September 15 says in an edi- 
torial: “The new United States potato grades that went into 
effect on Sgly 1 make provision for four grades -- U.Se No. 1, 
Ueie Nos 1 small, U.S. Noe 2 and U.S. Fancy No. 1. As far as 
potatoes are comcemed, the grades are all right, but un- 
fortunately the grades do not take into consideration the 
varying whims of the consumers. ‘The prospects are tht 

My. Consumer's appetite for the coming year will only be 
satisfied with U.S. Nos 1 and as far as the other three 
grades of potatoes ars concerned, they exist on paper only. 
When American people want potatoes of Uel. No. 1 grade, that 
is practically the only kind thet will be salable. ‘rowers 
should keep this in mind. Potato dealers and commission men 
mow the srado of potatoes thet will sells any other grade 
will receive but slight considerstion from them." 
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“For Secretary's Office DAILY DEest - September 22, 1922. 
- Section le | 
| Tariff Bill Signed Che Fordney-lcCumber tariff bill, officially 


known as The Tariff Act of 1922, was signed by Presi- 

dent Harding September 21 and went into effect at 
midnight last night. Upon signing the measure, the President pr nounced the 
law’s elastic provision that gives the Executive power to raise and lower 
rates affected by changing valuations the “greatest contribution tovard 

progress in tariff making in the Nation’s history." (Press, Sept. 22.) 


Future Trading Bill fhe Canper-Tincher bill, providing for regulation 
Becomes Law of trading in futures on grain markets was 8imed Sep- 
tember 21 by President Harding. The Hew act, which 
becomes effective November 1, was passed by Conarers 
as a substitute for the regulatory provisions of the Future Trading Act of | 
or os which were declared inoperative by the Supreme Court last Maye (Press, 
“Sept. 


Defic ienc » The Senate September 21 considered and passed 


Appropriation | the first deficiency sppropriztion bill fer the fiseal 
 *Bill gs 1923, carrying a total of $2,851,542, which is — 
2,270,1% greater than as pavsed by the House. ‘The 


following amendment under the head of the Departaamt 
of Agriculture was agreed to: “The appropriation of £193,690 made for the 
 fiseal year 1925 for the enforcement of the Future Trading Act, approved 
August 24, 1921, shell be available for carrying into effect the provisions 
Of the Grain Futures Act, approved September 21, 1922." An amendment was also 
asreed to appropristing further amounts for payment of mdited claims certi-~- 
fied to by the General Accounting Sfficee This included funds for veriow 
other bureaus of the Depertment of Agriculture. (Cong. Rec., Sept. 21.) 


Asher Hobson to The Yashington Post and The Philadelphia ledger — 


- International to-day st te tht Prof. Asher Hobeon, of the Dep rt- 
Ins titut: ment of Agriculture, “has been made United States 
of Agriculture member of the permanent committee of the International 
Institute of Agriculture at Rome, succeeding @. G@. 
é Stevenson, resimed.” 


Kew Tariff Law The press of to-day quotes the following dis- 
‘Startles British patch from London: “Although the United States Con- 
gress wee engased more then s year in drafting tariff 
legislation, Britons generally tried so herd to con- 
mc {hameives that the measure never would pass thet ee appear very much 
startled at news thet the bill has been signed by President Harding. eteee 
‘There is a general fecling in business circles here, however, that the tariff 
ww —_ not be high enough to keep out British goods permanently, on the 
: : that there is no other way in which ‘treat Britain can pay off its debts 
iron than throuch export merchandise and that, though the immediate 
et ect will be slackening of orders for "nglish goods from the United States, 
c a stort time trade conditions will result in a flow of products at the 
normal Fates ese " 
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lh ign "Tf the lturel cataclysm of 192521, caused 


wy the relentless ation policy of Pederal Resorve i 
Board, nearly ruined the farmers, it aleo taught them anew a | 
the value of cooperstion, This movement has bean sveoping a} | 
the count: “WELL with an drrosistible force since those bitter i ee 
anys spe urn which proved serious wat, stran¢ ny | 
, “hes t 


to banker and morchentee The former group 
qui perceived the error of ite way and heartily fell in 
with the farmers’ progrem, tut the merchant® have been slower iW 
¢O appraise the velue of the movements They arc not to be ae 
plemed for oxercising evution {nm embracing o now idea which ei ih 
might, in their opinion, either put them out of businere or a 
gurtail their butiness tremendously. for, if woperstive 
selling be a good thing, why micht not aleo buying coopers- 


tively prove a boon to the farwers? The snewer is apparent 1 
md {¢ is thie enswer which hap balked the merchsnte, ee do Pi | 
not share in the foor of the merchentte Inetoad ef erippling ne! 
the merchant's butinese, the experience of cooperstion, buy hi Be 
ing ond felling, both in car om State (Virginia) end in “a 


California, hac bean the opposite. tm Yirginia, Accomne sad 
Rorthemeten counties,ure the richost in crop valae per scro yh 
in the whole cowitry. ‘he California counties come nexte fe ib! 
In euch place there is marked prosperity of 011 clacses. In- i 
dead bared are about the only @pote, agricultursily, in the 


count where the formers hove made money or held their own ; 
a of conditions. Their prosperity is mflected in a 
the banks and stores, The producer «— the former «= murt be | 


kept on hie foot. He tant make moneys moe this faet is 


om |i : 


 Wealleed, the more permanent prosper tty of oli other clacres ae ie 
Will bes Ae the farmer prospers, so fare oll the rent. eh 

Merahonts need not, therefor, eve any foarte abcut the co- ey 

Operative movement. What they should be moet interested tn ok 
is & customer whe if sble to tuy ond to pay for what he ete. ian 
If evoperstion should take avay tho merciant’s bulkier Lines, a4 
the farmer will profit thereby and will hev: mow minay to | 
Spend on the merchant's regular lines in which little or no K 
compe tition exists or is contemplated. Ye, therefom, beg 4 

these merchants who are still not bucking loyally the forme Ge! 
are’ cooperative movement to foil in line se it will help to ‘ 
put over so prograa which @erolle progparity for all." 


Farm dares “The notion that the Fans Sureeu J6 sacrosanct, and ) 
; ‘thet all farmers bop down before it, socom: to be a mit take. 
At least a lerge number (747%) of farmers in Sheridan County, i 
. Rebratka, have wnited to attack in the Suprome Court the i 
eG mutitutionslity of the lew of thet State requiring county 
YWoards to appropricte money for the support of farm burssus 
when 390 farmers, or in small counties, hoilf of the tétal, 
petition for aid for such om orgonization. The cans ti tution 
ality of the lar is questioned on » number of grounds: (1) 
That 1¢ gives special and exelucive privileses te the few; 
{2} thet the lav is not specific -<- dons not aot out clearly 
wheat a form buresn ie, and it ic neeostary te amend the act 
at every session of the legislature to make it clears 
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Lemon Industry 


Righerd Bpillame, business and financial editor of 

the Philodelphie Public Ledger, eoys in the issue for 
September 21,in @ review of addressees at a recent confer 
ence: “in plain langage, the dosign of the Joint “yock 
Land Bank is to afford opportunity to the sgricuiturist to 
finance hie leqitimete arede without being the prey of the 
loen Sharks Appreciating that the processes of the farm 
are Yory Slow and that to pay off o mortesce Im full tm one 
Lump gum may be diffieult, the fromers of the Federsl Farm 
Loon sytem mode it possible for the sericulturist to bor- 
row within hie legitim:te needs and pay off the debt in 
ingtalleonts spread omer move than thirty years, the yoarly 
installments boing added to the modest rate of interest 
charged for the loam. ‘This snortination @eature fe oxeellent. 
Tt would be well if corperstions thet are Lerwe oad comtinwing 
borrowers adopted thit pringivie in reletion to their bond 
ispues. Tome of the deteaile Sovernor Horria aeve of the early 
deye of tm Pedersl farm Bonk were dwlightfule tseJ. Surphy, 
president of the Piret Joint Stock land Sank of Kew York, 
dvelt on the treomendout ieportente of safecuarding the Amer 
ieom forme Ue declared tho dveller in the tenement wae as 
deeply concerned im the security of the farm as the former 
hictalft, for the farm wan the foundation of everything ma ter~ 
Sale The farmer never atrives, he declareds [ff he did, there 
would be a whienity umwipeskeble. Bat he long bad boon the 
prey of the formemortgige ueurers [¢ wat a work of patrict- 
ism, tho wpeaker pointed out, to protect the farnar, «ive to 
ome! wags reasonable aid and mak it poseible to bring the 

and up to the highest and greatest wtage of produc tivity. 
gt of the Danke» he declared, were a security of 
euprese virtue and they were tox exempts Be veuturod the 
prediction that bonds gold azainet the mortgages of Mew York 
ond Tennsylivinia fare® and farm property will conmand a 
hicher price thaw these of any other Joint Sqock lend Banik 
of the United Otateats” 


"The Loman Industry in Californias faeters affooting 


 & California’ ite “ermssnence” 16 the title of s bulletin by John Yorrin, 


ghairman of the Boord, and Pederal "aterve Avent, Federal 
Reserve Bank of Son Francisco. The conolusion reached is 

in part ab follows: ‘the experience of the Califomia Lomen 
industry dwring the past fow yeort and « otudy of available 
statistics covering a longer poriod of timo afer wach wvi- 
dence attesting the permenence of the industry and little 
ground for the fear that it {e threstened with altisnts ex 
tinction. It suffered « temporary dapreseion in 1929 and 
192], ou did pesrly all other industries, bat thore was 
always a market for lemons, ata price, ab ie evidented wy 
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‘Pasteurization Butter, Cheese ond Ege Journal for September 1° says 
| in an editorie’: "It Asory pastevrisation is a good 
protection for hogs it is a good protection for humm oo" 
At least thie is the opinion of one of our resde * 
letter appears in thia iscwe, and @ lot of folks wfai os onied 
with hime The Wiscomein lay requires proper pastouriestian 
of #kim milk, whey ond buttermilk before if te roterned to 
tho farmers. Thies is done to protect heae and ether farm 
mimale ngninet pore tble disease germ, Oo long ee human 
beings confine themeci#es to eating these by-preducts they 
joy the protection of thie vory wite law. if their tartes 
are inclined to more highly commentrated dairy prode te they 
lase this protections ‘f parteurl zation injured the anid 
of creamery batter there might be on argument raised against 
cumpulsory pasteurization of cream, bot our best araanmr ios 
employ pastourlsation.e ‘There are thote who contend that 
bovine tuberculosis aerms cen mever find their way into bute 
ter so a2 te endenger the bealth of the consumer. “wen if 
this be true ao compulsory pasteurization ler if an abeurence 
to the consumer that roped worth real money to our creameries. 
he mot a state lew requiring that all ereom for batten 
makina purposes be properly pat teuri sed?” 


‘Pariff eed The How York Times for Jeptenber 21 publishes a re- 
Poreign Trade port from Yaris, which a ys in part: “the Teme, in s lead- 
ing article, September 26, saya the new imerican” tariff? will 

prove a teriows obstacle to world ceonomic recons tructi one 

| ta cutting down importe imto Americe from TOP OPO, it says, 
it wlli cat down exports from Awr ca, «1 “urope is able to 
a pay for imports only in experts, due to the statue of Surope’s 
gold eupply, most of the world’s yellow vetal being in the 
United Staten. The Yemps thinks thet Acerica while preaching 
the retwaption of normal tugincesa relations among countrics 
takes © step of the Kind which directly blocks that movement.” 


tart te on Parma New York Commercial for Septembe> 14 says in an dle 
 Freduete torial: ‘"In only one reepect can the new tariff justify it~ 
a thet it hae undoubtedly brought the day nearer when 
art ft maxing shall te left te a commissions There is already 
ia in exis ge a Tariff Commiscion which hee dome a tremendous 
amount of research work presummbly an a gaide te “Congress in 
° rate waking, mut its work hac prectically gone for nothing. 
38 between the economic tenefite to bh derived from certain 
duties und the demande of certain interests for protection, 
economic considerations have hed to go by the bosrd. “so 
nomicr ond politics seldom run parallel, Apparently Congress 
hoe lent a willing ear to every interest thet hac domanded 
protection regardless of the «ffect upon the Nation at 
large eee The whent raiser likes thy duty on wheat bat he 
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tariff on sacar, although if it comes to thot, the vate 


should hove beem still higher; but he thinks the duty on 


“The Earise’ io Ghse which i suppored to sive pro erslos 


the farmers. With the exception of wool they derive ac real 
benefit from the high dutics iapoped on form products for 

the very eimle reavon that the quantities leperted, even 
where there have been no duties, have beom #0 Small af not - 
to affect prices more then momenterily, end then to such 
Slight degree as to be prncticnlly megligible. he duty on 
wheat for example meine nothing as long at wheat ie a eurplas. 
erope ‘The price will be made upon the basis of compet! @ion 
in the world’s gaiteets for our exportable surplus, ‘mericm 
millers cnn not be induced to pay sore for Ampriean wheat 
than foreign millers, and the latter #111 not pey more for 
Awericen wheat then for “minadian or Jraentine wheet, and 

this game principle eprlies te all surplus orope. The Tariff 
Somaiscion could hayes told Toncreass thet the impo te of form 
rroducts are $0 Small tm com erisgon with our total preduc tion, 
oF Our exports, a® to be acglisibke, and thet om import duty 
would not effect theme «ee And the formers’ masoning has 
been thet heretofore the manufacturers have aot 2ll the proe 
teetion they wanted ond {t hec made thea rich; therefore 
protection mart be something that aukes people rich; hence 


alive we a lerge portion of protection mid we will zet rich 


too. The fact they overlook is that mamufscturers restrict 
‘the ir output to the demend. Shen there is overproduction 


Of manufaotured erticles, inéusiry languishes. Farsers ¢an 
not control ontpet in the some manser and wien there is 
eVarproguction of farm products they are obliges te teke 


the confequene<@. “e do not import gocds of which we hare 


; plenty at home, co what good cm » high tariff do in a case 


itke thet? The farsere ars fooled, tut they have fooled then- 
eel ves.” 


Seetion Se : 


Momufeeturers Beoord for Sortenber 21 gaye in en odi- 
terial; “Senator Yiliiaas is right. ‘The attempts made to 


_\. @@mtrel the boli weevil have up to thie time been pathetic. 
The insect hee been & national soourge for more then 4 gene 


eration. [t Kae conswaed hundreds of billicus in weilthe It 
threatens tha entire cotton textile Industry of the world. 

it bac taken a toll of billions in docressed iand vwaluese 

Bat Congress has never seriously attacked the problem. ‘The 
Deportment of Agriculture hos given it little more than 
Youtins attention. {t oven san usoed a yoor or tro azo tht 
it hed solved the trouble and still half-he rtedly taxes 

that vier. The present mothed of control by poisonins, howe 
aver, is hardly of more than casual importence.e [t worke 
some times and sometimen it doot note In Some sections it 
ucver hae worked. ‘The sea island cotton industry hae been 
entirely destroyed. tho jovermaont might have offered a 
erisa of o million dollars for a specific for the boll weevil. . 


It might have sppropristed five millions ead have appointed 
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__ the contro. of the insecté Then we should probebly baw 
got som retulte. The enswer ie not, at Senator Smith has 
proposed, the eoliaination of cotton production, but the 
extermination of the boll weevil.” 


Section 4e 
MAPEET cUOTAT IONE « 


Septe Zl: Chieeao wheat erretic on the Z2iet with 
Sharp fluctuations, and closed frectionally lower. Yoreign 
news Still regarded bullish. Foreign dawend generelly slow. 
Comm under pressure from start and averacer lower bat ree 
eclved fair support on declines. Chicaso Secesber wheat 
lower at 91.96 1/2; Chicago December cora lower at 59 1/4¢. 

: Closing Prices in “hieage cath markt Hoe 2 rec 

winter wheat “1.13, Hoe 2 hard winter whest 91,09; Ko. 2 
mixed corn Gigs Nos 2 yellow corn 666; Fos 3 white onts 39/6 
Average farm prieos: Hee 2 mixed corn in central foraeb2 1/27, 
Noe 2 hard winter wheat in contrel Kausas 86¢; No. 1 dark 
northern wheat in eontral North Dakota 946 

Chie op ager fairly active on lighter = 
strong te yy ht her; others draugy, uneveniy 1° te 
Kigher, bulk of sales °7.65 to “15.0, butcher cos and heifers 
ateady at “5.00 to “9.5%; wills weak to lif lower; veal 
galves very uneven, largely 25¢ lower at {1% 75 to [1305 
fot lenbs mostly 2 hicher at [21550 to [14e7%. 
ees Potato markets steady to firm in Past, slightiy 
, 35" in a and middle-west. lew Jersgy Giants to 
= 15 per 1 e in eastern cities. ion markets weake 
for eastern stock, steady to firm for midile-weetern. {4 ples 


| pegrraliy Steady to firme Hew York red varietios bu. bakiets 
Ba to 


ens 


. 01425. Maine Yolf Rivors %%-50 to $4 por bbl. Porton. 
- Pesches slightly woueker. Seo York "lbertes ba. boskets “2 
oe 22075 esttorn markets, “1659 te °2 in other cities. Sichi- 


“#18 to £26 per ton bulk in eastern marketh. “isconsin Do= 
Xen $26 Et. Louis; carlot sales Chicauo (Be 
Leds 


“© = Bigs Young smertens 20 3/4¢¢ Longhorns £1 1/2¢3 oquare Prints 
B8ife = Spot cotton dom 16 points, closing at 2247 por 


@ Average closing price ‘Septe 21 ‘Sept. 20 Cepte 21, 1921 
oe ae 7085 2 


a 2° Industrials 96037 19.14 
od, ° £9 Re Be Stocks 91.56 92076 75038 
= (Wall St. Jour.e Septe 22.) , 
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Puel Distributor Conrad Ee Spens, vies president of the Chicas, 
Appointed , Burlington & Cuincy Railroad, September 22 was ap~ 
pointed Yederak Poel Distribator after President Yarde 
ing signed the administration coal bills previding for 
a fact-finding commiction and governmental control of coal prices and din- 
tribution. In a letter of instructions to the new fuel distributor Presi- 
dent Harding advised a solution of the Wation's coal problems by “coopera- 
tion rather than by regulation,” and Mre Spend declared that if the united 
action of all carriers could be obtained the danser of a fuel fomine would 
disappear within the next thirty daye.” (Press, Septe2%.} | 


The Tariff Law ! Commenting editorially upon the new tariff lew, 
| The New York Times towdsy saye: “In view of the loud, 
a widespread Republican pretests that accomanied the 
making of the new tariff and the distrust and dislike with which it is re- 

garded n the political and the business world, the delegation of Republi- 

can brethern, headed by Mre McCumber ond Mx» Pordney, that watched Yr. Hard- 
ing Sign the curious document met have had inner quainé. itr. Harding doubt~ — 
fully complimented Republican wisdom in Congress when he seid that, ‘if we 
| ‘suceedd in making effective the elastic provisions of the measure, it will 
make the greatest contribution to tariff<saking in the Nation's history.’ 

This means that the tariff is not made, but is to be made over according 

to the discretion of the Tariff Coomission and the President; and the pro- 

longetion of uncertainty in every interest affected by the tariff is that 

tariff’s areatect strength. What shall be thought of a tariff so recom 
mended? Mre Fordney, who will take home te Saginaw the gold-mounted foun- 
tain pen with which this new Magne “harta of protection was simed and 
doubtless will bequeath it as a rich legacy to his issue, uttered in mag 

House Some nsive observations. ‘There is not the slishtest necessity,’ 

— this bill ahngid to any considerable extent, increase the Bl 

jmerican consumer. ‘Any considerable extent’ is good. The oppor 
tunity to gouge being given by this teriff to ‘check inports,' won't every- 
body who can tare advantage of it? Not if Mr. McCumber’s admonition of last 

April be heeded: ‘let the mamafscturer be satisfied with the most meager 

return upon his investment for a while, then let the employees increase 

their efficiency to the highest potsible dezreve. Then, if the retailer will 
fant follow the ssenufacturer, tho great American public, now hunsry for 

more md better things, will give employment for ell to supply its demnd, 

and old-time prosperity will again refien throughout the lend.’ I short, 

wat the farmer is to subscribe to e self-denying ordinance and 
only the most modest profits are to be permitted to flow from this tariff 

of Altraris. Unfortunately, the consumer kmows that it awarms with in- 

agen d hich rates. What are they for but to bleed hie? ‘The proéf o¢ 

the pudding is in the eating. Prom their epproaching retirement Mr. Pordney 
and Mr. McCumber ¢mm wait for the consumer to send them thanks for his new 
blessings.“ 


ee Ae es ek ce rire 
 aeet a rotate 


epee ct teeter Dy tigi awe now corte we onal Seana rs napa 


etgumid® off te toabiwerg eof gastos of ume 
ots Rew 25 <sineteot ,beouwlial youtes 2 cotgutivest 
Sigeh tepbiac'| a3 ¥s sored Ivtalt Lewé tiswehet bet aiog 
“et gutbiverg alifd feoe selgattainimds etd hougin got Pe 
~2ifi hem Genta; Leco to louteoo ietuowerioves bee aebewinepe gethat<tegt 
wi¢ex® setecietaté lost wee ond @¢ sapttornteat te aeffal g el sonidedt 
siegeon” yf asefdera Iaug a’acitat edd to moftdietoe @ Seetyhe seidxat Sm 
bodiaw aid {2 isd? bemiseh Acect wl bas “,aoldeleget Yd eee? cele: me 
Bnew agit kext 2 Fo tenwsd odd Somtaido ad dives maoittean fie te anlt 

faSSedquS ,saect} “.aysh Wiotdd don afd Kiddie teege 


REN 


geal Rite? wan of? meen Yilereotibe aul fmenme? pug wel Friuat 
geval ed to wolv wi’ :ays8 ysb<oF fault MreT wah af? ea ne 
oa} Seigsmsegzen fedy stest oct¢ sapiidaqek beeteeebiv . 
om |1 $2 dotdw apis ofifmis bea taoadalh off Bees Yeised wa edz Bo fi 
altideqe? te meliemeich ef? Moe asantaxd eff ism Grobtifes odd a babes 
of oi «ne Sedages gang ,yosivel «ti bas sadec Mt 2a ed beheot , weeded mat 
~tds0bh pathaati «1 serine toma? bed eved team daemyocs avcliss edgy meis pak 
ge 3t' ,jad? Bien at cote seetzee? al aebute meclidegel beteeoliqnes Gita 
ral $2 ,vtwense ody te emeishreny oficale 207 srigectie paldes af Beepage 
‘.yrogaid stacigal wiz af aniiemtina? of meltudictacs ieetsey ee eee 
saliroean 7376 eben of of ul dud best fon af tiead ade dod ace ver 2h 
wO%y aff Bag pineblieers ed? Seg sotcalmeoh Ytiee? ast te soeters: fh a id 
gac3 af thivsd wl? yf hetostte ¢eoistel yreve mi yeatetaecam te aoisene 
pues £8 ttiesg 9 to dvismed?d? ed ifede dade sitgaget? Jaefaots | — 
“aot Sesnen-Sicg ais weslgas oF seca exes fiw adv qyoabssl se 
bae bole sew seijoodone tt 2f%ed) sap) weer alah dolde dtiw ag 
edt ni porsdio ,auent sid of ceanal-ceia @ as 92 Stesenped ifiw Bm 
af.) “tteveoon geedagil« az tes af sued?’ »eupiterresds vias ose ¢ 
gaso efs easevacl yeoopae Sidguaplancs ya of “Bae spree lid eta sot" 
—seq7e aff how et tgandas eidvewsbiases yait 'neerenee eee -comh 
“eiave ¢ ‘now * ,adieee? soedo’* o¢ Thitad afd ed aeeie anied anoep of GFL 
stae 46 acifvinote a*redee teh sah BE ge% P22 te opatuarha wise wae ode <b 3 
aeuner taog ott ddiw beftattes od totsdectemem ef? dal! sbehead af j hs 
annerent seogaigns off tel aolt ,alide 2 10h deemisevat att seg 2 at | 
ifiw ayiingot af? Ti .werlT .setTHeh eddiesteg teutatd aff of youekettes sin 
“ov yunmt wea ,oiidas anebtomA Jane, ad? yxeentostume a wallet 
gies Bti yous ot {iy sot iuenypelque evip {law ,ennidd sodted bea oxen 
afvetie wi t.Reel at gocriugewi? apiece niasa {Lie vi hnorhesg fargo _ sf 
bet sonecioye geivcei<Ttisa « oo aditeedes of 2] senrtad of? ae Tees 
Stiles? eid? est welt of bersiaries of Of o4d etitera ieeion pel ed? & Ins 
siti djiw emreawr $f tad sword «emmammo ed? ,viatanatwtsd  « 3 
. %é thow off fold bookd o¢ gad tot wuld ote Sad andor Seid tices 
youl ot .1i tesmexitor antdonetews iets ewxt spettzeo off at al ome a 
ms &ivi sot Ginedt mods buee of semgence aff? tol der a9 tednulel ate & 
See eee ee 


Beetion 2. 7 
New York Produce Review & Americem Creamery for 
ag 20 says in an editorial: ‘in our opinion the 
lew requiring cold shames eggs to be sold only under 
such designation is umise and — to the public 
interests. le A gp tye a ef cold storake or 
nom cold storage is no indication of ites while in | 
the populer conception cold stored ~~ are generally 


regerded as inferiore Fealliy there is as much differ- 
ence in the quality of eggs that are no t requined $6 bo 
sold as cold storege as there is in those that met be ~ 


80 branded. ae iies.ece wet bk teaded waka iar tae 
safe-guarding the public health, for it is a well known 
and proven fact that the wholesomeness of egas is not 
unfavorably affected by kesping them in a temperature 
moet fayorahle to their preservation. The purpose of 
the lav is probably to meke a distinction besed upon 
cost and to prevent eas dealers from getting large profite 
upon the sale of ecgs put away when they are relatively 
cheap and sold when fresh eags become scarce. But this 
ability would be much less if there were no law on the 
subject for competition would then regulate profits, the 
fluctuations in value from season to season would be 
less extreme and producers would get a better price for 
their product in the season of greatest yield." 


Fruit Prices Phe Vall Street Journal for Sep tember 22 states 
that the wholésale price of Califomia raisins and figs 
has increased one cent a pound a3 a msult of the re- 
ported destruction of crops in Smyrna. 


| Pature Trading New York Produce Review & Americom Creamery for 

7 September 20 says; “New York Prodwe Review has learned 

3 of the circulxtion among the Chicago trade of the follow- 
ing petition referring to the methods of future trading 
in vorwe on the Chicaco Mearcsntile Pxchance: ‘The Chicago 
Mercantile Fachange method of fatam trading het now been 
in operation some three years with the result that om elabor- 
ate system has boon built up governing such trading and 
necessitating mech larger and mor expensive quarters, 
together with a vas inc roased office force to say noth- 
ing of the high price® executives. fhe exchange itself 
has derived considerable revenue from the new system, but — 
what of its memb«rs and the trade in general? I[t is on 
open seerst that but very few who have participated in 
such trading are as well off financially as they were 

. three yeers ago, while a number of = trong and well morn 

it concerns have been forced into bankruptey and others are 

ip tottering on the brink.’ «+. The Review has no information 

it as yet az to the number of Chicago receivers and dealers 

who will indorse or who have indorsed this proposition, 

but it is to be doubted tht it will comprise any large 

proportion of the exchenge membership." 
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ss [ndiana Farmor’s Guide for September 16 says in 
gn editorial; “Germany is at present facing a serious 
@rain shortage, necesritating what is a governmental 
Subsidy to bread consum rs, Alfred P. Dennis, a special | 
representative of the Department of Commerce, states in 
& report on the Sermen «rain trade, and the new crop of 
wheat and rye is subject to requisition up to 2,590,000 
tons. ‘The German farmer no lonser hat a free market 
for his surplus grain but met deliv r it to the ‘overn- 
ment in three stated periods, the firet delivery being 
due on “etober Sle The Government har fixed the prices 
for this grain, and thete prices are about om-third of 
what the German farmer could set for his grain outside 
of Germany. The interesting situation exists of the 
German ecnsumer either buying cut-rate bread through 
the Government agency or else paying a mach hisher price 
for bread made from foreim grain. “overnment bread now 
sells for 17 1/2 marks a loaf, while the ‘free’ bread 
costs 6) marks. As never before, the Sermm farmer is 


kicking." 
Ini gration “2 Canediam temigration projet long mooted, and 
in Canada _ thich is expected to involve an expenditure of te 


ng to 840,900,500 within the next ten ye 
launched by the Canadian Colonization abubetes tial 

ar privete organisation, to whore funds ©1,500,000 ha 

been subseribed and which is to receive finsncial assiste 

ance from the bominion “overnment and the Overseas fettle- 

ment Fund of Creat Sriteain. ‘The enterprise will embrece 
all parts of the Dominions wt a8 the largest area of 

apable lend is in the vest, the prairies neturally will 

receive most attentions [It is expected 19,900,000 scres 
will im this way be settled in that sections, os. It is ex- 

pected a large number of tenast farwere will be drawn from 

the United States." (Jour. of Commerce, Sep te 19,) 
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Marketing and “Price Current-Grein Reporter for September 13 says: 
Advertising "Stimulated by the artidicial conditions created by the 
“ raisin growers’ selling monopoly and its almormally profit~ 
able *fair ocening price,’ the raisin acreaye in California 
has grown 60 rapidly in the past five yeers that te seal the 
crop of this year, estimated at a minimm of 225,05 tons, 
will call for enormous advertising to create @ demand to 
absorb the almormal quantity. So it is smnounsed that the 
Gum Maid Raisén Growers of Fresno will expend $2,269,000 in 
advertising ite product this seasen, ‘in one of the mot ex- 
tensive end carefully planned campaigns yet devised to cover 
a food producte’ Such ac mpsign to create a demand for this 
particular food product has more than a casual interest fer 
a farmers other than members of the raisin pool. Doubtless a 
ij scientifically conducted advertising campaign will result in 
: a larger consumption of raisins. [t is the virtue of ad-— 
vertising that it does create demand where none exis ted as 
well as indicate where end how thet demand may bo satisfied. 
But when s created demand for one kind of food, like raisins, 
sey, results in ite larger consumtion per capita, there is 
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Potato Crop 


Amey le ans isins in quantity to use up 225,000 tons this 
year and 500,000 tons next year, they will hve to substitute 
| of bread, vegetables or the dessert. 
What, then, will the raisins replace in the American diet? 
° de 


si wat hoover by sapemeheanh ti and a ous ket for them 
will have to be ena fe by advertisings And the wainut and 


 gimeond pools are going the same pace» What other food product 


will the prunes and nutes displace? Are we destined to witness 
& Struggle between the unwieldy over-produced raisin ad out 
ereps and the gereal and meat crops for place on the dietary 
of the Americen publics; will it come at last to a suave qui 
peut?" 


"Amer ioan frozen meat Prima rhiag shortly to release ‘er~- 


many’s army of breadwinners from the ring of high prices which ore 


hoe for some time prevailed among the rvotall buteher shops of 
Berlin. local dealers are being lwundated with offers from 
pecking firms in the United States, and contracts, it ie un- 
derstood, have been let with the Argentine Govermment for de- 
liveries on « lars seale. Representatives of wholesale deal~- 
ore in Argentina, alco are reported to be negotiating big con- 
tracts here. With shops charging 190 to 120 marks per pound 
for roosting meat, and proportionately hich rates for other 
cuts, mokese it too expentivm te mve meat more than twice a 
week on his wages of 4,900 to 5,000 make monthly. [4 le os- 
timated that frozen meat from the United Otates can be de-~- 
livered in Hemberg at 69 mrke a kilogram. At this rate a 
pound would come to some 40 to 59 marks in the retail shops 
of Berlin." (The Butcher’s Advocate, Sept. 25.) 


Pennsylvonia Yarmer for September 25 says in an edi- 
terial: “Se mow no closer student of the potato, both as to 
culture and the marketing of them then Daniel Dean, of Hew 
York State. For thet reason and also becuase the majority of 
our readers are interested in this subject we publish the fol~ 
lowing letter lately written by Mre Degen in response to a ques~ 
tion on the crop and market prospects: ‘The condition of the 
potate crop in central and eoxterm New York end in northern 
Pennsylvania is very bod. Late blight and rot have killed the 
greater part of the vines in the lart two weeks. wing to the 
heavy rains im dune part of the crop ry la 
some as late as the first week of duly, and this part will 
ylela very light. ‘Those planted be@@re the rainy yw ridd hove 
made a good yield already, wt a very large part of thet yield 
will be lost by rot’ «6 Past experience shows that the number 
of bushels dug in o blight and rot season is no mide to the 
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 @itownt thet will be left to eat after the rot in etorase and 


transit is taken out. A rottom potato sounds large in a 
potato estimate, tat no one will eat it.” 
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In the British grain market, a published estimate Y 
Gbaculates that that the six cereal crops of Russia and the a A 
Ukraine harvested this year will be in the neighborhood ' 
ef 39,250,900 tons, compared with 26,789,000 in 1921, 
with 28,966,000 in 1929 end with 65,959,000 in 1916. The ft: 
prediction is made that on the basis of the estimat.d crop Dk: 
for 1922, deducting amount required for seed, animal con- 45 
sumption and reserves ought to make possible a living pro- fy. 
vision for the Eussian population, tt on a mach restric tod 4 
Scale and only on the assumption of efficient distribution, + 
It is added that, since the number of horses and cattle had 
im 1920 decreased some 25 per cont from 1916 and since the 
reduction of the two ensuing years was very large, the farm- 
ers must be assisted with working animals, with seed and 
with tractors and ploughs wnless the hervert of 1925 is to 
fell necessarily below thet of 1922. (NeY. Tims, Sept. 16) 


Tariff Law fhe Journal of Commerce for September 22 says in 

an editorial: "Ome of the most discreditable things sbout 
the new tariff bill is the presence of & great mumber of 
purely technical blunders. Meny of thete have already been 
noted on the floor, and = few have beon corrected by “on- 
aress during the final discussions, but the number remain- “ 
ing is believed to be considerable. Probably some of them ' 
are Special types of the familiar * joker’, others are un i 
intentional, and still others grow out of sheer inability 
to make clear the ananslous provisions of the single yy 
duties th:t have been imposed. Senator Underwood and others , 
predict an ore of joint resolutions or little tariff bills # 
— perhaps ‘pop gun tariffs’ of the familiar variety -— do- 
signed to correct these bluniers. legal authorities fore- ‘ 
cast a wholly unprecedented amount of litigation growing 7 
out of the unconstitutional provisions of the lay and out 
of the uncertain terms of many of the peragra:Rs. The ms- 
toms court is unable to cope with such questions as thee, 
umsatisfactory in slmott every respect. They will @ te 
the regular courts so far as the terms of present lay will 
permite And there they will drag their slow length along 
while awaiting the end of the ‘law's delays.’ * 


Tariff Law The London Times of September 21 is quoted by the 
Effects Associated Press of September 22 es saying: “ «+. The famer 
. will discover that prices for his exportable surplus bear a 
definite relation to the domestic value of his products, for 
it is clear thet the restrictions on imports mst depress 
the prices obtainable for Ameriom products abroad through 
scarcity of credits available in the United States to pay 
for them. %% the other hand, it «ill be correspondingly dif- 
ficult for other nations to purchase American producis, and 
the tendencyrwill be recourse to alternative sources of sup- 
plye %bviously, it will be easier to obtain wheat from 
Canada in return for our menvfac ures than from the United 
States, which refuses them." 
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Farm Products 


 Seetion Se. 
MARKET QUOTAT IONS. 


Septe 22: Chicaso wheat strong on the 224 snd ad- 
vanced to best figure since August. Prices fell off later 
om Slightly overbought condition. Cash market relatively 
firm, Chicago December whest highe« at $1.08; Chicago 
Decouwber corn higher at 59 1/2¢, Corn strong early but re- 
acted from high points om profit taking and local selling. 

Clos prices in Chiesasgo cash market: Noe 2 red 
winter wheat [1.163 Ne 2 hard winter wheat Plsll; Hos 2 

corn 65g; Noe 2 yellow corn 66¢; Nose 3 white onte 
40%< Averaxe fara prices: Hose 2 mixed corn in central lowe 
55g; Noe 2 hard winter wheat in central Kansas B6¢, 

Chicazo hog prices, lights and light butcher hoxs 
25¢ hicher, others 15 to 25 higher, bulk of sales %6.90 
to °19.3%; butcher cows and heifers weak at 15¢ lower at 
$4.00 to “9.50; veal ealves steady to 25¢ lower at 710,50 
to °15.25; fat lambs 915.59 to 014.7% 

Potato markets gene rally st » Chicage slightly 
weaker. New Jersey sacked ‘iants to $1.15 per 100 lbs. 
eastern cities, slightly weaker shipping points, 75¢ to 
G5f feosbs Maine sacked Cobblers, $1615 to $1.59 Boston, 

bulk stock $1.05 to £1.10 Hew York City, up 

‘at 65g to 75¢ feo.be Sweet pot»tocs steady, Virginia 
yellor varieties [1.459 to 92.50 per bble apples steady. | 
Hidwestern Jonathans {5.50 to {6.75 Chicago. “Ghions neerly — 
Steady.s Massechusetts Yeliow Globes weak Boston *1 to $1.25. 
Cabbage about steady.s New York and Northern Domestic °18 to 
$25 per ton bulk, Chicexo weak at 6. Wichigan srapes Con- 
cords 4-gt. baskets 28f to 53/. Peaches slightly weaker 
eastern markets. Hew York Flbertas, bu. baskets “2. to 12.50, 

Hay receipte light all markets. Country loading not 
heavye Wheatfeed market firm at steady prices. 

Closing ep score butter: Kew York 43¢; Chica- 
go 4ig¢ Philadelphis 44¢; Boston 42 ed. 

e @ prices on Wisconsin primary markets Septe 21: 
twins 20 1/@¢; Daisies 2i¢; Double Daisies 20 3/4¢; Young 
Americas 19 3/4g¢; Longhorns 21 1/4¢; Square Prints 23¢. 

Spet cotton up 7 points, closing at 29.55¢ per 1b. 

New York Sctober futures up 19 points, closing at 29.99¢. 
(Prep. by Bure Agre Feone } 


29 Industrials 98.55 98.37 70.90 
29 BeBe Stocks 91.36 91.36 74.69 
(Wall Sts Jours, Sept. 2%.) 


aha aot Be sake tong ly) tec aR aa 


pen SMA SI a 
N fats Pec: 


gesde exe a 
pilin Seok bus gePice 
bee 2 oOK stesivee dese : | 
Rak ghd? dace totate baad & sh gahek® 
_ wie stite G 008 7980 wres wolley 8 yee yyte 
808 ag ot @tee beni & ae resolye ate ecaterk © 
ananat Lentwen af toute todela Bend Saag he 
aged sadnient daly? £ Sea rg ogee asoies gud qyaeid® 9. 
o.8% anise to tied , ot Al onaite ad 
ta vewml Ol Je veew exe tial faa eens p Brg Bie 
HL" 42 sevel | a yaeets sovieg Liner PraeS> ce. 
ee ee wd. OB,8L° adews £ ast oo 
Blidatio apeatas « f ‘yi ie ome CE Vi Fae <i aaa 
eedx OL “se af Yr) 8 adett baiees Gor wok. woken 
oe dtatoy pate “eh qotiie yldduita ,paliio smadas 
ed doe OF,27 of peor ts Baines onto odade 
qr ~eets rn wort reed oo 200k? Boede Wind .de Seriaiaaad 
aieinntY .ybaers asot<d0y Jeers sdeget St et 248 de he 
Soaps soley obi we sears sp Saibenioy 


ute et £9 aotact aur endaie wella, atdemtdsa wan syhand a 
ag uit siiauert evedeueN baa esl _ ecbants dwove emniiat 
~no Qeueta mogideld «87 Je “awe openti? lied mod tee BB! 
setnew yissy tia aacocet «Oe ee yes asedtved oS iomd im 
08,25 oo .87 udetned ted ,ptadrediT weet well sereiion mrad, 
gen aethuok yxiowe satotvam Ue tépil weleter gat. 
| eter ginets Ja ake tects bestia were 
~eutd 93d aiveY wei tei 3 ‘ad ede | By see! eabacie 
:£% edyatl atavtees spasms te mi awooe! <s 
gouty ghe\e OS anreted wideed ghIs mata: a 
ait adie T chanel yi \t Ef” tavodyan, : | 
«GK toq ¥04.08 3s pataoto siete T pneu eq? | 
ohttGsO8 se aakools sree e of. vena yoded a vee : 
P icnie ainns songs eo eger 


‘ 
. 
F 
as ‘ 
ne at We ay ue Bt 
et . 4 ee On | AS, ‘ 
Aae < s Ppel a thy hs 
\ { t 
2.4 Aal 
wy Se ‘ 
{ ay, ii 
poe i S siasls ve 


a sae sent uss a Aer) 


au 4 t eirit ia 
Site f 


KB0L 8h tne ts poe 
oe a 
feeht 66.i2 . 


‘ 
air 


ae: AYP sie Tae 
1 ARE ot Were : 
6 wee 
“ ¥ 


mph Ye 8 vt 
eR ‘ 
s Office _ DAILY , DIGKST September 26, 1922 
noneeretieneane cetera nant mrt a Nee tay et ae 1 Pt EE AN RLS SN I I EO OLSEN EAT EL ALLE GN RELL ALLE LSI EL ALE ALAR RL ILLIDAN AL LO LOTION ISAT OE 


r Section i. 


poaeeashg Act The Wall Street Journal to-dsy says in an edi- 
Peay Soars torial entitled "A Hypocritical Law": "fhere is some- 
2 thing to admire in the skill end ability with which 

arm bloc wins political victories. The latest is the grain futares 
phic h the President hes signed, to become effective on the first of 
br. Through skiilfal manoeuvering this law has been pleced upon the 
ite books. Temporary political gain is to be expected because its 
rs pose as the farmer's champions in a battle with greedy interests 
| rob them of the fruits of their toil. But the lew is not what they 
it is. There is not a provision in it that will add one penny to the 
ea farmer reeeives for a bushel of erein. On the other hand, in intere- 
ng with the free flow of grain it mey give the farmer the very opposite — 
he open market for which he clamors, the market he was promised. With 
peer sions, farmers sre not students of price movements, and do not 
stand what really makes the price of farm products. Therefore, they 
ready to believe that some good fairy puts prices up while a malign bat 
pliable infinence fights to get them down. «.«. Besides being of doubt- 
eonstitationality, the lew is hypocritical. It declares the sales of 
mn on boards of trade are an interference with interstate commerce and 
Prefore unlawful. But it permits such business if a board of trade will 
t to membership the agent of ae cooperative association and will amend 
rules against rebating so as to permit that practice for this agent 
forbidding it to other members. The farmer who expects any material 
fit from this law will find himself esking his representatives in Con- 
; awkward questions before a year goes by, and they will probatty: 

ise to make bad worse, being as ignorent as himself.” 


ressional The New York Times toedey says in en editorial: 
slation "The bitter words spoken of the leading laws passed by | 
Congress do not apply to its industry. Bills introduced — 
numbered 4,757, and 295 bills were enacted in the ses- — 
of 245 deys. It would be interesting to know how many of the 295 new | 
tes are indispensable, how many would better not have been passed, and 
many of those passed were reilly enacted. The teriff, of course, is e 
ig those only nominally passed. That appears from the fact that it pro- 

id a method of amendment in detail, end that slready the process of al=- = 
tion has begun. There are 4,000 items in the bill, and only one of them” 
etd means what it says by being fixed beyond the President's power of | 
tion. Dyestuffs alone are fixed both as to their rates and the method — 
essment under American valuation. The country's protest against the | 
patvely high rates are basis for belie? that the President will reduce ~ 
pet them. But which ones? And how mach? Only those who have the answers 
‘Whet the tariff truly is. Many of the enacted rates were fixed when h 


were higher, and ought to be reduced to be in seele. Also, rates B 
Fussinte Canadian goods, and send them to England in exchange for othe; 


er too high to climb across, we are likely to find British goods drive: 

uth America, from which oar treée will be excluded proportionately. The 

nal Association of Manufecturers builds its hopes om the fact that the” 

f is not what it seems until it is known what the President thinks Pas 

hoe After twenty months of political tariff-making there ensues an 
n period of economic teriff-making. ... " 
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pee Te ee % oF Co~ | 
operative “arketing, an@ Bome of the jondera He Eas . 
beng ag Other Leaders of the few Yovencrt, end whet is 
pt Heve Done,” mre the title and sab-title of «4 | ie 
ertiole by John Ee Burnes, in The Yorld’s ‘ork for oe bere 
in this the author reviews the procreag of egricuitare at 
tinge the Yorld var, taking eapeuliel note of the ecoperative — 
serketing morement and ometdering particulerly the schievee | 
mont 6f Asromn Sepire in this connection. The article salvo 3 
ineludes geome sogount of the efforts of Dernerd &. Serach, # 
Magene *. Meyer, je, daige Bingiam of touleville, Sy., smi | 
Jemma Be " gtane "president of the now Barley Tobscue Growera’ | 
Sesogiations it saye, in pert: “Should the United Stetes i 
Stegl Corporation, inctesd of paying dividends in uneh, dig9- | 
tribute smong Ne hundred thougend gtoe kholéers @11 the | 
uote thet it menufectures, how sreat would be the cheos | 
‘the steel indaatry! eo. How ebserd it would be for gon (3 
Steel cderperation te distribate ite prédacts thet « = laa i 
a phan trom the pregent officient method of surkat | 
through & Stiles ormuriszetion thet ig in teach with #11 Sete a! 
werkete@ of the world en® ig conatently developing new onset. 8 || — 
see Yet thet in the gystem exployed in merketing 6 g00G pert 
of five billion delisra worth of farm prodmote in thig coupe 
try snrasliy. Tho proimers of our Youd sapplies tuke slmest 
ag Lit tle pert ao thet Im the sarketing of their producta. | 
they them om the market and seeept what the pidclesen 
offer: hom And thet ie why the cotton growers of the —§ | 
Zouth are at taut two generations behing oar city popalstion | 
in the things thet ouke for civilisation. Thet iv my they 
aya her prectically at the serey of the boll weevil, the ie, 
@pwad of which they sizcht heye checked hed they bed aut} 1 
ficient funds to fich? i te fmt ie “hy oar tobeees growete =| 
are Little better eff then the cotten growera, ami why our 
farming cocrani ties gene relig ere e@ genoretion behind the ih 
rost af the eountry tae forward =avoh of civiilsestion. The | 
need of renting better comiitiose for the feruer kee been 
piso, can for more then fifty vetrse The supcort of eg 4 
gee in exck ate te was provided for ty Cangresa ¢ | 
ine ther ton Seyn of the Civii Yar, Since ben Zande hove beag | 
aatranstacnd the Yeders] Goverment for agricaltarsd ex= a oa | 
perisent work in the states end for the exapleysent ef egri- | | 
cultured agente in the court 168. Phees chvoetiorws infliaence = 


neve chown the farmer how to . 
tific Sericaltere end tern 201 PA Et guise tple eee 2. P49Ps 3 » Pu 
Gacation therefore hug ineressed producti on, bat Rae done ~ | 
ttle to batter the condition of the fermer*s pocketbook. | 
if 1¢ hed not been for other things ~« rarel seid Ser tae. { 
the telephone, improred ronds, the aextomobile, and nor the 
wireless «« sided te the netarel sttractivences of oatdcor 
work, the fetue would hevo lost their ownera mach fecter thm al 
they here. Bat this efacation hae by © means been pdr Brom mt 
to the fermer. Ag he bas tegun to ferm with hie brain, he 1 H 
elgo has began to use hie train on other aspects of hia hay 
lem. Educetion hae given hin « broader — He oon now 4 
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beye ‘tthe hertest: ot bis. own fore and he takeo on : kmter- i 
eet in ee that affeet his mrkete, Ee le now reedy es 
and prepared, with the «i@ of those public apirited eiti- ti | 
gens who sre interceted in the farmer's welfere to com = | 
Gider the other half of suevessfal sgricultere ~~ the mar- = | 
pote oe Mo of the orepa st 2 profit to the farmer. Cooperative 
url is @ me 4 to the golation of this part of the te 
Oblem. oe. 4nd thet io why Asron Seplro is seking it hie 8 = 
life works Here is uot juct am eble lawyer who hew seen in 
this field an opportunity te sdvanme hig pr ive te fortune. — 
if that were @2i, be wouls mot go were Te fermer gadiencea 
in every purt of the country his sincerity, hig i 
enthacingem, and big elenr, fore f erguments convines them 
that the plam ke proposes is « way to their economie sel- 
voetione Pe he €i4 sot telleve that he ia performing as 
great @ publie service ae any man im the United States to- 
solger @ould not keep on es one inepired and make his 
sicee: ‘Wentegtene: anong slow-moving tone of the soil. 
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: The torla's dork for So tober ony in en etteestan: a” 
"A recent report of the Buresa of the Cenene mekes it clear — | 
thet by no weane ell the abuses of child labor are confined — +. 
to dotton mille and eanning fectorics, slthoagh these two 
industries are the ones that fieure soot in pablic dieecue- i. 
gions of this qusation. These new statistics indicate, first — 
of all, thet the ohildelsber siteaation ie improving. the iy 
mamber of children from ten to rig tag A gp peinfully em § | 

ployed ie now 1,060,858, of whom 714, ere toys end S46,- | 
610 eyYe girlies. This ie a decrease of 45.7 per cont =-- or ie | 
néarly one~haif << from 1919, Sieh provress in one of the 
greatest reforms of the dep ie naterally a matter for con=- 
gratalation and, at ae time when atierntion ig rether closely 
riveted on onr national shorteemings, may be regarded ep an 
item which belonge empkatioelly on the other side of the 

Ye Bat the faat that needs ehiefiy to be cirealated is 
; Werwhelwingly the lereer member of children are om 
ployed to-day not in the textile allls bet on the ferns. — | 
re are worvate yerte of the eountry where the lewe do 
not oufficientiy protect children in fhctories; the greatest — 
ebuges, however, exint in the agricaltaral sac atlLOnG. Thee e| 
the cunsue discloses thet there ere 165,557 ehiléren from 
ten to fifteon employed in senafecturing and pea A ine 
@ustriesa, «goinst the 647,309 at work in aeriealtare, form 1) 
eatry and animal indastry. Thies revelation, of eoerse, ie 
not especially new. 14 hag beon recognised for a long "time Ne Mp 
that agricultare, not fectory life, provided the grent child- | 
labor problem. Childran are feund working in suger-beot eM 
fields, onion fields, track gerdens, cotton ficlde, ani oa- ‘ ‘|| 
pecially in the one-urop tenent arenase In many of these Se 
seotions they er exploited os rathlestly ag in the fsetory | | 
am the will. Im the regione where ahfldren are seed in thi Pie 
wey, certain other nesessities of pregrees are aise « Ab 
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ghia leper, Zeon from the form Shee sede ‘wach slower y prearess 
ined et chatter gonditione in the feetory. The 
aninde! bor lew recently declared anconstitationel, for 
example, aid not effect child labor in srricalture; the 
fact io" sory Jee ferners have almost invericabtly seecoeded 
in prev soy legislation that is intended to deprive 
than 3? of thi pertiouler source of labor supp) + thisieo  — 
eee thet ig not cre@itedle to the agricalt nrel regione. i | 
It is 6 mutter thet might protitebly engage the energies 1 
of the farm bloc in Veshingtone et 


mee Serketing — fhe Netional Stookrean ‘ond Parner for Septomber 28 
| B: “Tith & crest acoumuletion of eggs on the Rew York 
nerket the Yerennutile Exchange, the Lepartmont of Forme 
ond Berkets and meny atotrivstors anited in & enmpaign of 
eubaies to im reage cone sions, It was succesefol, the 
hg ton incresging to the extent of reerly 60,6 
weeks A siniler tine et wee undertexen by peckere 
| ) etetri ta tors of nest during the samner. There we a Hy 
las of heme, which went to very attractive priente q 
Phe paar is wac informed of the fecte end the beee were = — i 
Bola, In born eeses this publicity was beneficial to all. 
38 Tred, ry ore and oonsumere included. Publicity whieh 
3. 1 atte Se’ the Gesirability end chesprese of cny = | 
food wil pd hades expand ite consumption. the frait grovers 
of California have learned this by experienee; for they © 
heve pee red enlarged their market but be ve improved 
. ae Pr 505" -— 


mn Credits The Few & hembiensi for September 23 oaye in an .| 
seh viet os ad | pay ie gales for the porer of egrieniteral ¢o- 
Operative naPieeton agoocietions is insared ty the mew ral- 
ing of the FeGerel Reserve Boerd, Such « concern mey now 
borrow mwh more freely than heretofore apon ite own notes 

not to exeeed eix monthe to run, because the bank 

that makes such e loan cen rediseount the note end get the 
cosh for it from the Pedersli Reverve bunk. Net only that, 
bat the individasl grower mey deliver his crope to the coe 
Operative sscociation ond draw upon it for e eonvervetive ae 
part of the prise thered?, if the sasecietion writes an see ij 
ceptance serous the face of such draft, the grower cen aie~ 
eoant it st hie lessi benk upon bie own indorsement, snd 
the bonk may redigsount £1 at the Federal Reserve tank ou 
epricultarcl peyors In oth@ weye the new rales widely extend | 
Bat cos i the eredit facilities of farmers and cooperative marzeting | 
“gisenies aaweigtioné thet hold title to their products for mone = =~ 
ee profit purposess ees Your cooperative easeciation and you 
gon enpily arrange affeire eo Pohot beth may enjoy these new 
feailities thet aim to extend benking sid to fermeré, Thie . 
ig 6m uttesyt to carry oat whet How tngland Homestesé bas © 
for years advocated gould he safely done, bat whieh cortein 
benk interests sivuys heave severted could sot be ae 
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ay an  eeieerak’ on “the pooper a dongrene, 
Hew York Commercial for September £3 says: * «es it re~ 
quires no pertivean apirit to dealare that the whole time . | 
“ongress hes been in geasion there hag been @ feeling of =| 
uneasiness over what has teen regarded se & menace to the | 
well-being of the Hation. It takes great credit to ites1f ~~ 
for having reduced expenditares by 6 = biliton i el which q 
means the avoidance of jast timt mach in tax levye Cart of - 
this came sbout ustareliy in the termine tion ef gertein war 
eagtivities, and it must edmitted that the rest of it come | 
about from severe paring doen of appropristione, Whioh was 1 
ee it should bee In doing thie Congress 4146 no wom than 
ite duty, and it ta. rhaps evidence of the low estimte it 
thet upon itgel? thet congress should strat over the fact | 

it setoslly aid ite pisin autye Yot gach seli~pui se 
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whether x yegee will increase weneussenseny reusine to 
seen, bat is oxutremely deabt: al. Be & political Phe ae : 
end mot « sclentivgie tariff ite ets @ can net in the long #2 
ran be beneficiel. It waa construsted on the theory thet by | _ 
everybody sli they anked for in the way of protection ah 
ever ody woald be sstiefied. The »oint wes overlooked thet = | 
while each individual interested wanted ite own meode eared 
for, it 444 not wont enybody elec te be similarly fevered, 
the theory being that these interests wanted high dsties on Lai 
the things they sedi and iow duties on the things they buys 
Yhoy ere immediately forgetful ef the favor granted to them “| 
ena think eniy of - favers denied, so that the tariff ine 
stead of oe enenybody pleases nobody, if it pleases 
becaase » item it dlegiesanes beesage of *9b9 other a. It 
wee Goeigmd to make the farmers think they were getting e@ ~ 
large measare of protection, tat it hae fooled them beenuse 
Of the protection offered was on itens thet meeded no 
protection. About the only constructive item of real imper= 
tame passed by this Congress wae the budget bili, and even 
thet hee been pretty well ignored.® av 


The Deiry Record for September 20 saya in an aditort. i} 
@i: “Attention le celied to » reprint of an editoriel from 
the dmeriean food Journal, which deals with whet that pab> 
lication le pleased to characterize ag a 'Vitamine Bysteria,* — 
whieh it deoisres is sweeping over the country st the present 
times While the unfavorable attitade of The Amar leon Food Bs tell 
Journel toward the dsiry imiastry io too well known to leave 
any doubt regarding the motives which sotausted the editorial, — 
there io, nevertheless, food for thousht in ite atetemente, 
exaggerated though they may bee ” ie 
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Rail Yrit in Force A @igpateh from Chicago to the Press of to-day 
: states that the tenporery injunction granted by Judge 
, Wilkerson against 270 reail-union officials and 400,000 . 
of their member adherents was formally iseued September 25 and is now in 
effect. An order providing for its immediate enforcement was issued after 
brief proceedings in Federal Gourt. Judge Wilkerson hed eumsoned counsel to 
appear ané suggest such desired changes in the form of the order as would not 
eenflict with the opinion handei dew by him on Septexber 23. The Government's 
counsel had no suggestions to offer beyond the form preopesed by Attorney General 
Daugherty. 


 Ganmning Clubs Promised An Associated Press dispatch from Chicagn to The 
European Trips Philadelphia Ledger to-day says: “A three months’ trip te 
Europe for four country girls, with all expenses paid, is the 
| _ prise announced for winning meabers of the canning clubs of 

the United States. The American Committee of Devastated France is providing the 
‘prize for which 55,000 camming clubs the country over are expected to compete 
this sumeor and autum, The ple provides for the usual local, county and state 

elimination contests conducted by the state agricaltural cellege extension d6«- 
 ~partments.....The first and second highest scoring teams at each sectional cone 
test will compete fer national honors during the week of the International 
Livestock Exposition at Chicage, Deceuber 2 to 9.” 


 ‘Baergency The Hew York Times for September 24 says in an 
Legislation editerial: “In time ef war emergency iegislation is often 
mecesaary. Sut the habit, once acquired, often tends te 
| » © persist in the postwar period. The reluctance te discontinue 
the use of the stimulant is evidenced not only by the continuance of rent com 
missions in some of our large cities, but as well by the current emergency 
ijegisistion, State and Federal, relating te coal. We may have been too optimistic 
es te the speedy disuse of ouergency measures. The cry ‘less Government in 
‘business and more business in Gevernment’ seemed te sound their speedy death 
knell. The act providing for a Federal Fuel Distriduter has twe most significant 
features. The first ie the impetus it gives te the tendency to expand the con- 
stitetional power confided to Congress over commerce between the states, The 
second is the complete inversion of the criginal intent of the Interstate Commerce 
act itself. The growth of Fedem1 power through legislation and judicial ine 
| terpretation is an old story. in the main it has been salutary....The commerce 
@lause has alsc been used as the legislative device te attain ends distinet from 
these essentially comected with comserce. Only recently the Supreme Court 
gtreck down the statute denying to products of child isbor access te the channels 
of interstate commerce. It will be difficalt to distinguish the intent of that 
law from the act cresting the Federal Puel Distributor. Its purpose is to deny 
ear service to these who the Distributor finds have profiteered in the mtter 
of coal prices, The Interstate Commerce Commission may embargo the operator, 
_ a on the part of any person, partnership, aseociation er corporation the 
| nase or sale of coal or other fuel at prices unjustly or unreasonably high..." 


gt > oA POPGLE sP POTR CIIE ee onan eitea selptatics Sait 


/ ae 

| ok aodsoek 
| 

| 


bead ed? 93 149 wort det squib a elie a at aiqw Liat | 

agar, of steals petro waorague? edt fad? eaeate ae. 
000,002 dae slain ito apime-ites OTS faakege apeteelly 

at wor af Sao 8% vedentoee Gesmel yllawtct way stawredda gedeom ated? to 

wedte becest saw Suomeatatas Staibermt ofl @0t gatdivesq velen ah .tecite 

ot fessues Bexocrame bed noewedliY optus .tiset [exebet ak syalioosonr tet 

Sox Blwow ac teaxo ect to wiet edd si eegeeds betiee’ Move Secgane dae Ipagge 

a'tueseraveh efi .S8 tedindee® cu mid y¢ aved detand aoiatge edt 42 tw dos tees 

laseues youtedss uf hereqete wint ott — geite at —s os Sod —s 


* 


— 


—— — eee 


a? of gasotdd eur dogeceih aaprT fedstsessé as Seatemet sdeis ‘itil 
eo? goin? ch i egude 4° s~esgee yb-e? segeal ren ences — Sagoot wd : 
ed? oi ,fheo sesomeze Lia stiw ,slvig yvedewoe wot 16% sqeiek 

%o eesfo tuctamse ofS to eiecuse gutaniy 20? Soom cee onlay 
edd qaihivots af escatt bedctacwed to esds nec? aselsemd off nates Bodie’ “ 
efoqeoe of bedooexs ots tewe yriawnn off edelo pabewes 200,48 doltw tot exit ‘ 
eiete to Yano ,lesol iauee ed? tot eebivesg omic off std 5 has tone allt 
) ei saiguet=: epeiios Latwiimetege ajate edi wl tndosbaso stantaoe no iseatokio 
~a0o fauoteoor dose ia amne? yaltoan isodatd fenpee baa zetkt ee 

foml¢erratat ed@ te seer of} naltah etoadd Laselled tok etequen [ft 

"0 o¢ & tedmeoed ,agaomid ta mi to otaeval 


a8 mt type $8 sedmetaes 1t¢% semi? Sook sek ect 

| esto af aptiaiainel wusgzame 126 to emt ai rieined the 
(| 93 shed meike ,betiveen eon ,tided eff tek se eeeeoen 
ousismoxi> of eonetowlot oi? .b0itey teeheog edt al ielateg 
| ~“eo iaet to eoumaidace edt of cio ton bequokive al ioelamtga ede te cus ote 
woregiess duevice ett yi iiew es tud ,tghéin eatal <2a Yo Smpe st saehae be 
olininijqe oot seed evat yo oS eon of goigaier ,letaiel hae egash ,solsalaigel 
ie ab tomeumoves aaei* yao ad! .eetvecoe yosgtes to sarahh ybooge odd OF Be 
dines yorqn tieds bagoe at hereon *Sanempevel af sepaiesd evom boa Be : 
taeoltingte tans ows aad votedtuseis fowl Laresed a tol gaibivesy goa es? elie 
—mo> ott hnaque 99 ypushaet off of sevie th ewiegn? edt ef tert od® re ue il 
ed? ,neinss od? neowied eotenmeD rete Beetaa pt Sebtiaos 1eweg J Sati ty 
) SNTesSO GVaterednl ens to tuetal Cnakuine edd te solevevel etelgues ont af! 1988 
wai Iniotiol, bas aottaletsel dgeords tomy Ieket te adwowg act niet 4 yer 
| Soteemad afT...-Yrereics met and Ji ntaw oft wl .yote SIs ap eb 2 rap Le | 
| meth toriieth abee aleti« ot gotves evisalsigal esd 28 beaw eased ein 3 bekciaaetid | 
| tu00 eewxqnt alt eltopeet ¥fad .ooupemne Adin botsemeos refine: : 
Sieasads on? Of saenee todul Bitdo te etowherg of gmiwed s¢mtate eff avob Wi i) 
tadt to santnt of? dalugsitet) of tupittts of iikw él .easenene pBrirent 3 
. web OF of oxogieg ofl .sededicselt Lows Sovobet an? setianre joe edt aoakt wal 
| terdan ens ak howeditorg ovad shakt wodudiaeald ody oct enodd oF oolereR TES 
| “atmego att optadey yeu woleetaniad eaveemed o¢ terol oat ssenkitg fa00 %@ 
ri O82 ROMeiogsOD To aOLtalooeac of lho te ad ae AOC tag We Fo Peg ey mG taoveng ¢ $ 
| "reeiitt “deuooncraey to \iiowtow seotig to fact teddo so Tene to olan ao saemeeel 


ENT Pe mle ten Mee OR A RT 


_ sotto = tianlian itaitte § rHtembe2 tA: P 922: 
Section 2°. 


» Agriculture 1... 411 the Human Race pinsity Starve?” is the title of a 

: lengthy article ty Eugene Davenport, late dean of the [llinois 
College of Agriculture, in Farm and Fireside for October, In this 
the author says in part: ‘ds I am about to retire from wmiversity 
work after thirty-four yoars of active service, Farm and Fireside 
has asked me to set down the outstanding impression resulting from 
pss experience as applied to the field of agriculture. Briefly put, 

the strongest impression on my mind to-day in respect to agriculture 

i@ that, nationally, we have struck a problem for which ne solution 
as yet appears, and from which, unless solved before many genermtions 
go by, nothing but natioml] decline seems possible. Sefore elaborat- 
ing this strongest impression the years have left on my subconscious- 
ness, it ia necessary tc reaind the reader that a good proportion 
of what we know of the science of agriculture has been developed 
within the third of a century ef which we are speaking.” 

. Mellewing a condensed review of American agricultural practice 
and progress the author continues: “1 see as yet no aclution to 
the problem of geneml1 soil protection. There is of course no 
eseape from the economic fact that the farmer below the aversge can 
not make a profit on his business; but if we can find = way, by 
cooperative effort, mass production or otherwise, to induce this 
average man to feed his land even though he as a farmer only comes 
out even in doing se, the country as a whole will be the better for 
it. 1 see no present way in which it can be done and still leave 
the farmer ss a free and independent enterpriser, and this for 
both social and economic reasons is a necessity to mational welfare 
ina thousand ways. ‘The great effort should be te emphasize, in 
season and out of season, the natural duty which everybody owes the 
land whe undertakes to draw sustenance from it....Some men are 
brates, but. fow are brute] to a little child, and so far as we can 
eonvinee the farmer that neglect of the land is bratal treatment of 
the rights of millicus of umbom bebies, so far can we exert some 
influence perhaps upon men othervise oblivious to what they are 
doing. The example of Sabylon and Egypt will help some, different 
arguments will reach others, and everything is good that will prick 
the consciences of men who live by the land. This, it seens to me, 
is the *big idea’ that stands ot as the unsclved probiem éf 
agriculture. It is solved already as to the better class of farmers. 
It 18 net solved for the average and below, ong these it is who 
constitute the so-called ‘drag of the rece.’ How ean they be 
reached and their damage to the land prevented? This is a great 
national mesticn, and will be until it is satisfecterily answered." 


Ree the Michigan Farwer for September 25 states that the number 
of Michigan cow-testing associations in which all the gmde and 
serub sires have been eliminated, is rapidly growing. 
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The Review of Reviews for Cetoher quotes an easay titled 
*Baveation and Research Agriculture,” by 3+ i. Bensusan, in the _ 
current issue of the Guarterly. ‘This says in part: “A report 
issued in 1920 stated that upwards of fifty thousand acres of 
cultivable land in the ‘est of Sugland were under worthless. 
orchards,” ‘The Farmer's Wife, who ‘looks after' the fowls -- too 
often with an equally sasy-going routine, and with no knowledge 
of selection or careful breeding for good egg-laying atrains -- 
is criticised, and the quotetion proceeds: “So year suceseds year 
and son to father, and the machinery of production runs at half- 
speed, and the good year must pay for the bad one and the work 
ran on through s seven-day week, year in and year out, until, at 
last, the feeble hands ean carry the murden no longer and Mother 
Harth welcomes her helper to his rest. He may have driven the 
hardest bergeing; he may have been the sternest taskmster; wt, 
by reasen of his natural ignorance of seil-chemi stry, food~valnes, 
abd economics, he has, though he knows it not, beem beaten all the 
time, enriching mny a merchant and middleman whom he has never 
seen. ‘Ye have in Great Britain a quarter of a million farmers toe 
day, exclusive of mell-holders who are nearly ss any; ip all 
probability the number of those to which the foregoing — 
= apply rans far into six figures." 


- @he Wiseonsin farmer for Septether 21 says in an editorial; 
"fhe corn ¢rop in the United States for the present year is 
estimated at 2,874,759,000 bushels, os compared with the August. :* 
estimte of sli gitly more than 3,000,000,0C0 bushels.....As one runs 
through the figures he mst find himself wondering what would have 
happened had corm acreage been reduced te the degree advocated by 
some so-called experts and others high in authority. Yortunate . 
indeed is it that there was no response to the appeal for reduced 
planting. Most of all is the countgy te be congratulated on the 
fact that few farmers were so foolish as to act favorably on the | 
advice te turn corn 3s fuel. The common sense of the people, whethet 
they be corn growers, wheat farmers, or men engaged in other lines 
of work, is generally to be relied upon to carry the country through 
eve ry great crisis. Fortunately, fanatics and givers of impractical 
advice -~- advice which does not take into consideration the perils 
of famaing, or the changes that the season my bring -— are not apt 
to be followed" by those who should know better,” 3 : 


- $ir Charles Macara, international authority om the cotton 
situation, at a recent meeting of the Manchester and District Cotton 
Baployere Association, called upon to start a movement te deal with 
the cotton tmde on an orguized basis, stated that the real sclu- 
tion cf the difficulty was the reorganization of the Cotton Control 
Board which opera ted successfully éuring the war. ({Finmmeisl Age, 
Sept. 23.) ‘a 
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Western sanders pa ap Septeumer 4 ils ie an 
editorial: “iiany believe that two years ago they were witnessing 
the hardest veried for the farmers, who had deen almost submerged 
by the wave of 'Bagk to liormaley.' Producers vere searrying hither 
and yon, trying te get money to tide themselves over, Inasmuch 
98 commodities were rapidly going down ond money was repidly 
going up, there was the natural glut of commodities and scarcity 
of sonay. The country banks did nobly, in spite of being heckled 
by the Federal Reserve bank's ablest hecklers, Yany a live-stock 
breeder was helped through this local benk. A let of printed 
matter was in cireulation from Washington telling how the _ 
politicians were going to rush money out to the tall grass regions 
te help the agriculturist. Time drifted on and the alleged money 
éid not materialize. The faruera harvested another short crop. 
The producers have worried along through another year. Many 
have been unable to take care of their banking obligations. The 
propaganda of ‘better times’ haa led many in finaneial circles to 
the belief that now is the time for the farmers to pay up. Some 
of them are able to do #6. Always there are a few more fortunate 
than the rest. ‘These can happily meet their obligations this fali- 
But there is a vast number who can not. They have got to have more 
time. Live-stoeek faming and dairying especially, is a slow 


game. A year or tro does not count for ach when one of those 


years has been 2 lesing year. At such a time the money leaner will, 
if he is & man of intelligenee, be satisfied to receive his interest. 
It is usually more than the per cent of profit on the average farm 
ine year of good crops and prosperity. But with all that, the 


farmers have bad a chance to get their second wind and they are 
again feeling fit. They are enly now begimning to feel enecu mged 
and hopeful. This is noxtime for the financial group to set the 
farmer back by stern moasures to force collections on loans, even 


if they have been rurning two years. Staggering blows like that of 
1920 do not hit an industry in ever decade. If thay did, it would 


meen utter ruin. Now is the tims to give the farmer his real 
chance to recover. Tio yeaes ago nine-tenths of the farmers in 


this country were ‘broke’ and many of them did not believe they 
ever would recover. It has teken then tvo years to get back their 
courage. Quite teo often we hear of threats of foreclosure. In 
a number of cases country rks have been elosed and taken over by 
the state bank examiner who has had Bheir notes turned over for 


eollection te lawyers who were either conscienceless or wnin formed 


as to true conditions on the farms." , | 
The Hation's Health for Jep teuber Says: "The task of 


| eradicating malaria, says. the United States Public Health Service, 
has been made doubly hard by the continual creation of fresh 
mosqui te-breeding places by impounding water either intentionally 


or unintentionally -- for Anatanee, in the course of highway or 
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The Journal of Commerce for Septeuber 25 says in an 
editorial: “The favor with which unofficial announcements 
of President Harding's reputed plan for filling the governer-~ 
ship of the Federal Reserve Board have been received is very 
enlightening as em index of public sentiment. According to 
these reports the Executive has reseched a determination to 
renominate Governor W.?.@.Harding who has been out of office 
since August 9. General satisfaction among the banking and 
wusiness comunity has unquestionably been aroused by this 
statement. There can be ne doubt that the appointment, if mide, 
will be regarded as greatly tending to offset the uncertainty 
and indifference which has thus far orevailed in the whele 
matter. Assuming that the new reports are well founded, it 
may fairly be asked why this anomalous condition has been 
allowed to exist?....He has absolutely positive and authoritativé 
sourees Of informtion at his commsnd. In these circumstances, 
and in the absence of any explemtion to the contrary, the only 
conclusion which can be reached mist be that the President has 
hesitated to ineur the hostility of the farm bloc in Gongress. In 
other words, the whole question cf the future of cur barking 
aystem and of its freedom of political influences has been in the 
balance. This fact alone is sufficient to warrant the business 
community in absolutely insisting upon the renomination and 
confirmation of Governor Harding." 


—-s Hemry Pord is quo ted in The Indiam Farser's Guide for 
Septeaber 23 as saying: “People are never 80 likely to be wrong 
ag when they are organized. And they sever have so little 
freedom. Perhaps that is why the people at large kesp their 
freedom. People can be manipulated only when they are Organized. 
The mest closely organized groups and se yenents in the world are 
those which hsve beon least friendly to the people's progress and 
liberty. Think that over! SBvery evil overthrow has been organized 
up te the hilt. ‘The safety of the people to-day, in spite of 
systems organized to undermine it, consists in this fict, that the 
people are wiorganized and therefore ean not be trapped. Jome=- 
times we protest that the people ought to orgenize and do this or 
thet, but the unconscious wisdom of the people tells them better.” 


New England Homestead for September 23 says in an editorial 
entitled "Meaning of Potash Bolt": "....#hen either party bas a 
big majority ig Congress, the machine is more despotic then when 
the margin of votes is so narrow that the majority is in constant 
danger cf defeat. ‘The system is a vicious one of which both 
parties are guilty» In the light of these truths farwers can 
better appreciate the meaning of last week's revolt that smshed 
the mchine and repudiated the scheme te tax potash and compelled 
the mehine to ‘eat crow’ by promptly restoring potash te the 
free list. Net im years have representatives in Congress been 
brought face to face with an issue that forced thes to go on 


record squarely for or against agriculture and the people's welfare.” 
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WARKE? QUOTATIONS, 


‘Para Froducts Sept. 25: Chicago wheat sarket declined under general 


‘Belling on the 25th. Visible supply wheat 32,334,000 tmshels 
compared with 51 159,000 ‘bushels same date last yonor. Gorm 
.. showed geod resistance but closed unchanged to slightly lower, 
Visible supply corn 10,559,000 bushels compared with 12,491,000 
We same date last year. Chicage Decexsber wheat lower at $1.04; 
 Ghieage December corn lower at 58 3/44. 
Closing prices in Chicago cash mrket: Ho. 2 red winter 
' wheat $1.10; No.2 hard winter wheat 21,06; No.2 mixed com 634; 
No. 2 yellow corn 64¢; Uo.3 white oats 39%. Averages farm prices: 
_ Bo. 2 mixed corn in central Iowa shout 504; lio.2 hard winter 
wheat in central Kansas 6e¢. 
Ghicage hog prices opened with lighter weights active arcund 
10 to 15¢ higher, closed with most of the early advance, lost, 
bulk of sales {7.75 te 910.60+ Better grades of beef steers 
generally steady at £7.50 to $10.90; mtcher cows and heifers 
mostly 15 to 25g lower at 73.75 to is. 25; feeder steers steady 
at $5.65 to $8.25; veal calves to 31 off at 310.00 
_. , to 912.50; fat laws matly 254 lower at $15.29 to 214,75. 
: Potatoes generally weaker. liew Jersay sacked Giants 92 
to $1.25 per 10G-lbs> city markets, 75f to S5¢ f.c.b. Waine 
Gobblers 71.15 to $1.40 Boston and "pi ttswurgh Horthem sacked 


dled open Whites weaker Chicage $1 to 1.10, slightly weaker shipping 


nts at sog to 90 f.00bd. Apples higher. Sew York Yealthys 
| 90g to 31.25 per bu. basket eastem mrkets. Maiden Blush 904 
to $1.15. Bhode Island Greenings {5.25 to 23.75 eastem markets, 
el ‘Onions Yearly steady. New York and Massachusetts Yellow Glebes 
_ @lightly stronger. Peaches nearly steady. lew York Blbertas tm, 
“baskets 91.25 to $2.25 eastern markets, 31 to $1.75 in the middlee 


“gest. Celorado and Utah Elbertaa 41 to 71.75. Hew York Domestic 


eabbage steady at $20 to 225 per ton bulx, Baltimore and Cincinnati 
slightly weaker Philadelphia, (13.50. te (14. Northern Domestic 
mostly {20 to (25, carlots in Chicago {8 te 79. 

‘Feed market tasthoniy strong with 411 feeds 56¢ to §2 per 
ton higher. 8 
hex Closing p » 92 score butter: New York 434; Philadelphia 
aad; Boston 42 Vad, “Chicago 41g. 


8 Spot. cotton down 13 points, closing at 20.544 per aXe | 
‘Bew York Cetober futures down 25 points, closing «t 20. 


 S terep. by Bar. Agr. Boon.) 


1 gatrials and Average closing price Sop t-25 Sept-28 _ Sept-25,1921. 
ds hie 20 Industrials 98.90 99.10 70.75 


“BD Bee stocks $1.82 91.88  . 74.30 
(Wall St. Jour., anf 26.) | | 


Chee se eats firm. Demand good in spite of recent advances. 
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jor Secretary's Office “DAILY Digger September 27, 1922. 
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and Business | Sen Seiieinetn P08 0-00-t0p owe db an ethtewtel. 
"authoritative reports show that assurance of large crops 
yields has been & important factor in stimilating business 

etivities and therety offsetting the depressing effect of the coal and milroad 

irikes. This bears correbvcrative testimony te the improvement in conditions 

‘hat agriculture has been registering under Republican administratim,. Crepes | 

re large in preceding years. But under the depressing conditions, chargeable 

Demnem tis control, their size did net mean much. it is te adjusteent of 

ic conditions under the present administraticn and to the improvement in 

‘ot conditions worked by the emergeng tariff and promised by the permanent 

n: Aff thastthe present importamee of large crops as = business stimlant is 

Rs ef dae.” 


Situation — Survey of the coal situation ws said at the White 
House yesterday to have convinesd President Herdim that 
although a shortage during the winter is imevitable as a 
t of the miners’ strike, the sitwmtion would not be particularly acute. The 
sident, it was said, hopes to amounce the personnel of the new Federal cost 
ission next week. (Assoc. Press, Sept. 27.) 
| Two comsittees, one composed of railroad presidents and the other of 
siness men located in middle western and eastern cities, were created yester- 
by C.E.3pens, Federal Fuel Distrivtor, to cooperate with the Gevermaent in 
fforts to conserve and build up the supply of coal. Daniel Willeni, president 
f eoges Baltimore and Ohie, heads the railroad group, and 9. HM, Vauclain, presi- 
t of the Baldwin Lecemotive Yorks, heads the industrial representatives. In 
ition, Mr- Spenms has named sixteen mwml dfficers as ain agute of the 
tri bubine ageney. (Presa, Sept. 27.) 


s, Coal Am editorial in The New York Times to-day says; "Whm 
hee : there was ® surplus of cars there was a deficieey of coal. 
| ae Now there is a deficiaey of cara to distribute the coal. 
; At the last reported date there were 45,166 surplus cars, but 

899 unfilled orders for cars. Surplus coal cars wore 34,605, and unfilled 

ders 18,554. In the emergenacy, coal is givm pricrity and is carried in other 
be conl. cars. It is customary for the coal and crop movenents te fall together 
p 20 undesirable exeése of traffic. What is exeeptional now is that the eoal 

ike has conpelled shipamts to méke up an shnormal deficiency, and that the 
piiway strike has piled up @ similar accumlatia: of ordimary traffic. These two 
is for an umeual car supply come just when revival of tmde promises or- 
nary traffic rivaling the maximum of 1920.....Consumers of coal should de 

¢ share by helping to make the coal movement begin in the early months of 
year. It would greatly ineresse railway capacity if crops and coal were 
@parated and both mde less seasonal by avemeging the work over a longer period. 
; has heen caloulated that the advance paymmts of wages and, freights would 
ttal hundreds of millions. But these amounts have to be paid Sy consumers now, 
@ payment of them a little somer would man little to individuals, and yet 
accumilated itens would mean enlarged capacity of service by the railways.” 
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4m editorial in The Kew York Times for Septesber 25 saya: 
“Bor some years Canads has viewed with concern the duplication 


wane wang Sasempeonill yy so apeermepna es Fy ge ag te present 


hopes te cope with ite in brief, the pian aims te secure for 


thet the Dominion ean peadily assimilate. ‘The intention is, moreover, 
te seek and select that class in the country ef crigin, and have the 
prospective settier's eligibility decided om long before he reaches 


and considerate direction’ after his arrival in Canaéa and until | 
he gote firmly established. The class sought, of course, is the 


3 rigidly 
im forces..eBut, after all, the selecting of the right type, and 
even the ‘chaperoning* of that type to the destination best suited 
to ite needs, is only half the battle. The harder problem still 
remains to cause Premier Zing and his ministers te work overtine -- 
amd that is the problem of keeping the settler on the 20,000,000 
~<ntnge tages pat analy acres once shay have got him shores" 


Nearly 2,000 bales of cotton are being delivered dally to 
the North Garclina Cotton Growers’ Geoperative Association, secording 
te General Manager U.8.Blalock, who has headquarters at Raleigh,¥.C., 
in hamiling the setten crop of that State for the farwers’ orgeniza- 
tien. (.%e Times, Sept. 24.) 


Analysing the reduction of slightly more than 3 per cent in 


he reduction in price was most marked in wheat, oats, potatoes, 
beef and mutton, steel, iron and lead. The principal advanees were 
in tea, batter, cotton and cetton yarn and pork. 


02 "After various fluctuations during the past year, the price 
of most fom products hes reached a level which is disappointingly 
low. Thie is particularly true of wheat. Many producers are of. 
the opinion that they are net doing meh more than covering the 
cost of production. in corn there is some opinion to the same 
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sabanntier feol the resuit of sbundant crops not accompanied 

by adequate export demind. Barops wants the food but can not pay 
i it, and our farmer has to bear the consequences notwithstanding 
the misleading and deceptive tariff duties cbhtained ty the farm 
blecs Is all this, cotton has preserved a singular position of 
exception. Its prices have continued to be high. The great crop 
reduction cf last year, the using up of a large part of the surplus 
or ‘earried corer’ stock and the prospects of heavy demand have com 
bined to keep the price of the staple up to what a few years ago 
would bave been regarded slmost a bonanza fiers, wut cotton at 22 
c@nts is a good deal lower than cottmm at 35 or 40 cents. So the 
Southern cotton planters have never forgotten the fbuleus profits 
they enjoyed during the war when everything else was price-fixed 
wut when they were permitted to cet the advantage of what they 
enalied the ‘law of supply and desand.* To-day they do not want 
to see that respectabie old lav in opemtion, and accordingly there 
comes a report from 3t. Matthews, 3.C., to the effect tat at a 
meeting of a certain cotton association it was detemined te in- 
form the heads of cooperative cotton orgamisatias that they caght 
te hold their product for 30 cents. At the same tine an *investi- 
gation’ is started by the Senate for the purpose of finding out 
why cotten does not go above 22 cents. There is a tremendous ad~ 
vyamee em masse upon the tanking systenus of the country fer the 
purpose of insisting that it shall ‘loosen up’ and provide the 
funds with which te carry cotton in the idea that it may be forced 
up to an abnormal figure compambie with that which existed during 
the war. Kow, of course, it stands toe reason that the farmer 
ought to have his due share of bank eredit and that the cotton 
farmer onght to have it just as all other farmers do. He ought toe 
have it at the lowest possible figure and on cuite as geod termes 
as any other producer. if there is anything in our present banking 
system which prevents him fron getting credit in this way, when he 
has the proper seourity te present, it ought to be changed and that 
very quickly. But this ie = very different thing from afivocating 
the provision of special credit resources to be used te enable 
certain seleamts to heard and monopolize cotton with a view te 
raising its price and skimaing off s profit for these who have been 
carrying stocks of the staple in expectation of just such an out- 
eome.sesAll like efforts, such as those which ere now in progress 
in the Southern States locking te the undue limitation of acreage 
and the hoarding of the product for long periods, work against the 
email farser. They prevent him from realizing the fruite of his 
labor, and they help only the large plantation omer and the | 
speculater or middle man and his agencies of propaganda and 
publicity. The situation is one in which the small man, the laborer 1 
in the cotton region, and the less sble members of the community 1 
generally are in danger ef getting pinched in order te further the | 

} 


ambitions and fatten the pocketbooks of some who are shrewder ond 
stronger. It is the consuwner, who buys and pars fr cotton, that 
is the friend of the farcer, not the ‘operator’ who wants t keep 
cotton off the market while he is free to speculate."(Jour. of 
Commerce, Sept. 23.) 
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eral Reserve New Yor: Comes reial for ete 23 says in an editcrial: 

| Head. “Despite the opposition of the agricultural bloc, ¥.?.G. Harting 
ought to be reappointed Governor of the Federal Reserves Board... 
The Federal Reserve System should be kept out of pelities as it 
has been thus far. It should be made to serve all the people 
and all the business interests, regardless cf the special denands 
ef particular interests, Govemor Harding and his cellesgues on 
the Federal Seserve Beard carried the country through @ critical 
period, despite the trenendous presmre that was brought to bear to 
show special fayors....farwrs are not trained economists and it is 
natural for them to blame what seems to be the imadiate cause 
of their disaster. They wont te the banke to borrow more mney, 
put the banks had reached the end of their resources. They could 
not loan any more. The farmers hai been led to believe that the 
Pedeml Reserve would take these excess loans off the bank*s hands 
w the rediscomting process which they thought could go on in- 
definitely. They did not stop te think that many of their local 
parmks had failed to enter the Federal Reserve System nor did ther 
realise that the Feiem] Reserve cmld not rediscount for a bank 
that had already leosned all and more them the law allowed, as mst 
of these barks had done. They seemed te think that the Federal] 
Reserve had unlimited resources, not realising that those reserves 
were the money be lenging to other business men of the United States, 
and that the Federal Reserve bed no right, mere] or legal, to take 
other people's money and lend it to farmers ¢9 that they could 
earty their crops and withhold then from the market in the hope of 
maintaining high prices. It would have been futile anyway, and 
the erash would have been all the greater in the en@.ccss” 


Grein Futures Modern Miller for Septesber 23 says in an editorial: 

 Aet “It should have been sbvieus to the grain trade, and probably 

was, that the court decision against the law reguisting the rain 
martets would only delay the operation of Government regulatian. 
This is made clear by President Harding's prompt signing of the 
new bill enacted ty Congress. And yet the court decision did 
away with an unconstitutianal law te give place te one drawn in 
more legal form The new law is substantially the sams as the 
old one, except that it is based on the power of Congress to rege 
ulate interstate traffic instead of being based on the taxing power 
of Congress. The Secretary of 4gricuiture will have powers of 
wegulation. It precludes the use of mislesding information used 
to affect the market price. The Secretary of Agriculture has the 
power to examine books. One feature which appears dowstfal is 
admitting to the exchange mesbers of coopemtive grain organiza- 
tions on different termss from regular exchange menbers. It be- 
gomes operative Noveaber 1 and may for an indefinite time remain 
in effect. It permits hedging and concentm ted hedging might he a 
matter for consideration under the powers of regulation given 
to the Secretary.” 


pe Shipments §§ A Sam Francisce dispeteh te the press of Septeaber 26, 
Car lack states there is « serious scarcity of cars to move northern 
California grepes. 
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settien B. 
Department of 1. In an editorial om the passing of the Grain Futures pill, 

riculture Price Current-Umin Reporter for September 20 says: “The law will 
i net prevent the making of contracts for the future delivery and ac- 
4 ceptance of grain, even if the Supreme Court should reverse itself 
. and let it stand. It doubtless will be a surprise to many simple 
| 3 people in the country, whe bave been led to believe, and de now 
| 3 believe, that the making of a contract of sale and purchase of grain 
for fature completion is *gambling,’ that such business proceedure 
i 3 will mot be stoppei ty the new act. What good is the act if it 
1 | does not do that? the will naturally ask. It isn't any good. 

5 All 1t does is to enable the Secretary of Agriculture to set up 
| | escpiqiage on the tesiness done on ‘change. Incidentally he is 
it expected, as the result of his spying, te ‘regulate’ trading — 
ie check ‘reckless speculation’ by calling a halt to it. Suppose he 
tries to so regulate it «- te stop too free selling and too free 
baying, for one must complement the other, what would happen to 
prices «- to the market? The farmer will find out if the 
| i cceteeectiehinik suite tnahs ignaume: en tetith atk Wahidndibe The whole 
| 3 thing is a pure fake -- the concrete expression of Os gper-Tincher, 
ft Department of Agriculture and Gongressional legislative stupidity --~ 
/3 one of the nusberless acts which cumber the statute book, which 
1% can't be enforced in the way and can not force the results their | 
| | authors have told the ‘etemal gullible’ it will be enforced and will 
have fores. All the act will do will be te ereste a new class of 
salary eaters and enable those intolerable hambags, Capper and 
Tincher of Keneas, to pose as par excellence frienis of the fanmr -«. 
nay, saviors. But the act will take more dollars out of grain 

4 growo rs’ pockets in a single season than it will put inte them if 
a 3 eel vous ine in forees for a thousand years." 


| @ 2. "the Pa ruers' Gra in Dealers’ athena Association has long 

i) 4 lébered ander the impression that the Crop Reporting Board of the 

| = Bureau of Agricultural Economics and also the International Insti tute 

| 9 at Rome have been as crop statisticians "en the blink* ~- no good, 

4 in short. %e the editor of the Cooperative Manager was mnt to 

i a Washington (why Washington under the circumstances?) to shew then 

|B soe fer to find out) "new to do it." After many months of nerve-racking 

Re study, with the making of diagrams and graphs, be has announced a 

profound diseorery which the correspondents more or less gassed have 
 ‘Sreadeasted as of unparellelei import, te wit: "World production of 

7 wheat is the dominating influence m the price of wheat in the 

if “es Waited States.’ Next we shall have the Washington broadcasters 

i 4 . announcing the discovery ty some ‘statistician’ that one nut added to 

i another nut makes two nuts. And then some third nut will come along = 

2 and demonstrate that the price of wheat im the United States just ae) | 

now is dominated by the fect that 251,768,991,000 paper marks were in oat 

eiroulation m Septesber 9; that the supply bad increased 14,000,000, 

000 in one week, md that in spite of this flood of monq..... the oe 

hardest thing to borrow in Germany is paper mrke to tay brend.* 8 8=—|/ 

(Price Current~-Gmin Reporter, Sept .20.) | 
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farm Products 


Section 4. 
MARKET QUOTATIONS. 


Sept. 26: CGhicage wheat market fluctuated during the 
day bat geod support came a decline and prices closed higher. 
Chicago December «heat higher at $1.64 1/2; Chicago December corn 
higher at 59 1/é¢. Corn narrow mt higher on buying by cash and 
comission houses. Gash corn dewanl better. 

Closing prices im Chicage cash market: Eo.2 red winter 
wheat $1.12; No.2 bard winter wheat $1.08; Bo.2 mixed corn 64; 
Bo.2 yellow corn 649; Bo. 3 white oats 40 3/ Avemge fara 
price: No.2 mixed corn in central Iowa 50 1/29. 

Chicago hog prices opened with hogs, top $10.65¢; vulk of 
gales $7.60 to $10.55; medium and good beef steers $7.50 to $10.90; 
butcher cows and heifers 65.75 to 99.25; feeder steers $5.65 to 
$8.25; light and medium weight veal calves 210 to $12.25; fat 
lembe $13.25 to $14.75; feeding lambs $12.75 to $14.40; yearlings 
$9.25 to 912.25; fat ewes $3.50 to $7. larket under moderate re- 
eeipts and light demnd in eastern wholesale fresh meat markets; 
beef and lamb were gnerally steady; veal strmg to $1 higher and 
pork and matten fire te G1 higher. 

Potatoes slightly weaker, Maine sacked Cobblers 31.10 to 

240 per 100 lbs. eastern markets. Bulk stock in New York $1 to 
1.10. wPenmaylymia Round Thites 91.35 to $1.50 im city markets, 
Apples higher. Hew Yor, and Penneylvania red and yellow 

varieties, bu. baskets @1 to $1.55 in leading markets, Sweet 


_ potatces weaker. ‘Tennessee Nancy Halle 904 to $1 in St. louis. 


ions ateady, Kew York Maeeachusetts and Middle-VYesterm yellow 
varieties $1.25 to $1.75 per 100 1b- sack in leading mrkets. Peach 


te $25 per tm milk. Borthern stock $15 to 425 St. Louis, 
98 te 99 Chicago. 7 
Spot cotton down 8 points, closing st 20.464 per 1b. Her 
Tork October futures down 15 points, closing at 20.73¢. (Prep. by 


Bare Cabbage markets nearly steady. New York Domestic mostly 


Industrials ani = Average closing prices Sept-26 Sept+ 25  Sept.26, 1921 
2) industrisis 98.465 98.390 70.30 


Railroads 


(Wall St. Jour., Sep t- 27.) 
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f Seoretary's Office ...—«- DAILY_-DIGus? September 28, 1922. 


—e Section 1. 
rplane Farming 4n editorial in the business section of to- 


@ey*s Philadelphia Publie Ledger says: “it is not 
beyond reason to predict that the airplane will be- 
me an important agent in farming. Everything that is of vegetable growth | 
its parasite. Every parasite can be checked or killed by some poison. 
» fighting parasites of fruit trees an@é various other growths the sir=- — 
ene hes been employed successfully. Now it is proposed to use it ex- 
rivets, possibly the National or State Governments, in bettling the 
. weevil, which has spread from the Rio Granée to the Atlantic and has 
bduced the cotton crop in some states one-third or one-half, end in some 
stances has destroyed entire fields. ixperiments in ‘dusting’ cotton 3 
lelds with ealcium arsenate by means of sirplanes, meade under the di- 
potion of the Department of Agriculture at Talluleh, La., are reported 
) be wholly successful. Chemical and Metallurgical Engineering says: 
he air blast from the propeller of the plane disseminates the particles 
the material in such a way that they filter down through the air and 
ttle regularly over the entire plant. The amount of material nesded per 
sre is reduced one-half. "Community poisoning is to be undertaken at 
Bee in many districts. As a result, there will be much wider application , 
f the poison and much more effectual control. In addition to the better 
stribution of the material when applied from the sir, the whole region 
li be covered, thereby preventing migrations of the weevil from an- i 
pimnoned tracts, as is the case st present. These experiments have an im- © 
Ortant bearing on the control of insect pests which attack any fieid | | 
rope Airplane dusting can be done so rapidly and save so much labor thet i 
on cost will be a very small percentage of the present cost of poisoning, 
iwticularly when the hopper and fan equipment being used on the airplane 
eve been perfected and enlarged.’ The Wright brothers probably had wonder= 
Atens of the province of the airplane, bat never in their wildest . 
E nings in the days of experimentation is it likely thet they imagined 
is use as @ ‘farmhand.' " 


brld Economic A sugeestion thet President Harding calla —_ a 
onference Asked world economic conference similar to the Arms Con- | 
ference was made yesterday by President Nicholas Murrey) f 
Batier in his address opening the 169th academic year. f 
t Columbia University. Dr. Butler said that he believed that the world a | 
eeded less polities and more statesmanship, end that much good could be 
one by a sendae (dete Tis of a few selected powers and a closely re- 
tricted age (H.Y¥. Times, Sept.28.) 


a 


song ey An Associated Press dispatch from Juneen,Wis., 
' September 27, states that Harrison Hebeck, a farmer | 
at Powell, realized $10,875 from eighty ecres of white 
3 elover se0ds He hervested 500 bushels, which sold ine 
b1.75 a bushel, an average of 6.25 bushels per acre. This is one of the- 


ergest yields of white clover ever reported in Dodge County. 
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Section 2. : i 

Bicholss He Dboskor, vice president of the Netionel © 

Bank of Xentucky, says in en article on tobseco marketing 
in Commeree and Finanee for September 27: “Yhere are three 
wsin principles which, if foliowed, should insare success 
for & eooperetive sarketing asenciction, provided it desis 
with a coumodity to «hich this method of merketing is prace _ 
ti applicable: First -- it must be the anawerving poli-— 
oy of cooperative association never to hold the product | 
for speculation, or for the purpose of gouging the bayer who 
needa it, tut merely to market the produet in en orderly 
BEMNCT at & price which gives the grower « fair profit 
over the cost of production and the eoat of revitalizing the 
soil out of which the crop is cade. Second -- The eooperative 
sesociation mast provide itael? with the most oapable and 
intel. wy managoment obtainstle end must give thie mansge- 
ment aniettered authority in disposing ef the pocled eon- | 
moditye Third -- It mast educate the grower not to erer} 
eae aise naturel and ressoncble demand for the ne 


* 'San Hew England's cotton industry be saved?’ This : 
is the gist of @ recent newspaper article by Raicolm Keir. ) 
4m enormous capital invegtment is interested im this ques~ _ 
tion, which wes proapted uy the rapid strides sade by the | 
“oath in wanufscturinge A trip threagh the Southern States, — 
era epg the eastern belt, would be a surprise to the | 

erage northern gan. The well~equi peé mills, from me- 
) ae gutput down to the housing of the employees, 
ish & garprice te anyone cho has given the matter no 
previous thought. Tarning to the Ceneas Bureeu it will be 
Zound that in 1860 the Southern States hed oniy 561,269 
Setive cotton Spindles, which consumed 166,748 bales. In . 
1921 they had 15,706,988 spindles, «hich consumed 4,414,052 ~ 
belese Between 1900 and 1918 consumption im the Southern 
States has slmost trebled, while in Hew Englend it increased 
36.4 per ecnt. Cheeper power, cheaper lebor end erm | 
rew anteriais have been beses upon shich thie rapid gro 
hes been wade. Eat Sew inglend still possesses some of the 
most ere reasons thet geve to it the first ectton mill 
in the United Ststes. These, 68 Er. Keir points out, are 
eepitel, an abundence of clear water, and nearness to the 
Hew York wmerket. These «cre adventages that count heavily in , 
favor of Few inglinnd. Going back agein to the Seneas it will 
be found that the southern consamption ef cotton per spindle — 
ig mach heavier than in New Snglend. This means thet more of 
the cearser end leas velacble goods ere menafectured. The 
markets for a large percentage of vases foots must be goucht 
in foreign fields. The Kew Englend Spindles work on ao ler, 
pereentage of finer goods. The product of the little state 
of Hhode leland trebied in valae between 1909 ané 1919. a | 
southern mille use very little Sez island or Egyptian cot- | 


i.e 


ton. Kesenchusetts sione consumed one-third of the Sea is= _ 
land product in 1921. This is the finest cotton in the world | 
Bext to this isa the Egyptian, ased for procesves thet give 
6 high finish, curtains, thresés and the finer cloths. The — 
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efticle by Sagene Davenport, im The Country Gentlesan for 


fixed living wage wonld be im effect a netional hendieap. 
8 Soys, in part: “Under the diatarbed labor sonditions we —— 


—optouber £0, s9fe. 


hamid adieu of Kew Mnclend, at which so weny rail, 
ia one of ite greatest ecaseta in the manafacture of fine 
eotion gooda. The whole question resolves iteelf into one — 
of canagement. The South ia waking worderfal strides, bat 
it can not take away the experience of 152 youre. If “ew 
England milie cre | unebed by men who put their ¢hoie 
goals into ectton there will be ne caeation of divident-~ 
peying sapremecy in certein lines of menufecture. Skill 
6nd workmanship, not the Yew materiel, wast form the ehief 
Yeine of amy commodity. "° (Wall St. Jour., Sept. 27.) q 


“Sanka, Yeilroede, resltors, aortgece tenkere end 
individual preperty orners ere beecoaing inoressingly in-= 
terested in the work of the institate for “esesreh in 

land Seonomies, & purely publie inetitation estebliehed 

at the University of Ziseonsin in Zediaon ander the leader- 
thip of Ors Kichard 7, Bly, an aatherity on the sabject of © 
dend econemles in Amoritnse oo. investigations planned ty 
the institate should make clear whet private property in 
jena hae @ignified in the pest ap well as what it means now, 
this is something that vitally concerne every owner of land. 
ig feir end impartial inouirles reveal that mistakes have — 
been made, thet ebases gonnected with lend ownerghip exist ~ 
and thet improv enents are possible, the owner of lend shoald 
know thio -~ he has an individual ee well es « soeisi satan 
est. If dangerous attacks are being made on privete proper 
in » the only effective way to combat these is Hoi 
feir an impartial reecarch; end the earlier this is ander- 
stood the better." (frou a review of the work of the insti= 
tate, by Cede Gets, in The Annalist, fept. 25.) 


“he Fallacy of the Living Yage" ie the title of an © 
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sher 30. In this the author endeavors to prove that a 


hear gach about the living wege, and we are likely to hear 
morg in the near fature ae inevitable adjustments are being — 
wade. #ith the contention that labor is not a commodity is 
another «= thet there ia, somewhere along the sesle, e oP 
below whieh the income of a self-respecting American a1ti 
Shoald not feli, « contention which, apon ite face, is go : 
picusibly reaconabie eae to command the sympathy and sapport | 
of every feir-minded men, even the employer. But that thie | it 
t 


} 
} 


int ia not to be indicated by what is loosely called « 

gee ne, Sogo every thinking men, even the laborer, suet | 

he givea himself the trouble of thinking the a 

aklon throughs The living wege is « clogan, end, like . 

pba other slogan, it eerries its conviction by apreel to 

iment end prejudice rether than te jadgment and reason. 

see moa Oe fix ea wage at eny figare ie e first step in the fiz~- |) 
ing of prices, which ie the mother of #11 imposeibilities. 1 
¥@ might fix the insowe of « fraction SS and Live 

with the situstion, bat the moment it should general | 

the problem becones impossible. «++” 
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fhe idsho Yarmer for September £1 stys in an edie 
torial; “Rotwithatanding the long.drewn-out propaganda = 
for seat ‘substitutes’ and for foods which are decliered 
more wholesome than meats, ‘the masses of ear people went — 
and need more mest than they can buy eat current prices, ' q 
Bays the bresders' Gazette. For ean the seme live-stock . 
peper see how the desired result can be broucsht aboat by 
widely pushing the ‘eet-more-meat’ campeigne For osn ine 
ereesing efficieney and economy of meat production alone 
eaase & better market and inereaseé consumptione Large 
dealers may find more profit in big sales end low prices. 
Bat if there is sore serey in hisher prices ani not quite 
eo large sales, they will be pretty apt to charge all the 
traffic will beare The way to check thie tendency of charze 
ing ali the traffie wili bear is the spreading of bed-roek 
information mene the produsera as to the sost of prodac- 
tion aapplemente: information of aurket conditions and 
market prospecta. When the big dealer finds that the pro- 
dausere' agent ig posed on treie faete he will be emong the 
firet to ecoommaodats himeelf to prices which are based 
apon the firm foundation of surket knowledge. However, 2 
there ig no one thing thet will solve the problem. It must — 
‘be a long pull and &@ pull all together on the part of the © 
prodacerse Be 


bs fhe giath annual mecting of the Netionni Ailk Pree 
ducers’ Zederstion will be held in Spring?ield, Meaa., | 

November 9. This announcement was sede Septezber &7 by 
Vharles #. Holwen, execative secretary, following ection 
of the Federation's execative committee meeting in res a 
Among the subjects which will be considered are: woys . 
means of euiting the cost of mlix distribution; wider mar- = | 
kets for silk products; trenaportation gaestions, ench as 
the motor truck vee the rellway in healing milk; the. | 
eifest of the tariff om the dairy industry; end the seme 
pte to rid the country of “olled” milk. Thie latter wili 
# ont of the features of the conrention. Not only will the 
Yolgt Bill which hae pessed the lower hoase end is now | 
pens y) in the Senate be diccussed, bai plans will be sot ~ 

mn motion for the ronsee ©: uniform state dews in =r | 
Weis i 


important dairy and industrial atate to protect the p 
from thie crowing menscee (Tress atatement, Sept. 27. 


. “Rarepe's crops sre no better than iagt year -- 

oe oe net ue good. How shall she bay our food-staffs? 

Vy ice Lee roturne from carope pea ae gar eotton would be © 
Seliing for 40 to 60 centa a poand if Larepe eould buy, yet 
we obstract her buying. Yermany is on the financial te- qi) 
bogean glide, and German finance effects ell Luropee See- | 
retary Hoover is to engage in se world-wide stiempt to ad= (| 
vertise American prodacte to increase our foreign tradel Exe 
tension of foreign losnea is agein urged to facilitate par= 
ghaees by foreignera. ia there to be uo end of this foolish 
ness of different governmaental departsenta blocking esch |. 
a le oak (Stephen Bell in Commerce and Finance, 
* * 
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went of le Western Farmer for September 16 seys in en dditerial 
tare. based apon Secretary Sallece’s Leeaburg address; “There a || 


is « world of trath end mach food for thought in the sd-— 
dress of Secret Vallace. Soest of the difficulties ex- 
qoriweets during past tro yoors are due to the fact 
t 30 many rafage to recognize the trath as it has been 
@0 ably P irige they heve not met their obvioas obligstions. 
Of ali élenente in our American population the fermere 
were the worst hit in the proeess of deflationme Numbering 
elmoet one-third of the entire populetion, they here oh a 
the heaviest burden. Selief hes teen sought by oll leet 
monnge Appeale have been made to the administration, ria 
Gongress end to every other agency they thought might help 
agg and yot, while meking these efforte to secure relief, 
heye gontinacd to work ana to predace, that the Bation 
eiant Livée Farmers do not esk for anything te which they 
rg not Jastly entitled. They expect to be fair and the: 
expect other poopie to be fair with them. They feel thet 
there is anfairness in the strize sitestion end they be- 
dieve thet the public, including fermere, is the safforer 
from the anfsirness eeused by the effects of the rail strike 
Keonomic laws will sooner or ister enforee obligstions which 
ere not Nigga! aisobarged. Eever in the world's histe- 
Py hes it been poesible to evade these lewae beflation which - 
follows every war oan not be escaped. The only remedy in I 
guch time of stress is for ell elements to xeep on working, © 
te continae to crofuse, Just ae the fermera have done this | 
anal —. ag they will eontinue to ao," 


Le. lement anéd treetor Age for September 2&0 saya ai , 
en oditorial: "#rom time to tine complaints heve been mede a . 
. Frege. the commerc¢iel setivities of seme of oar county — 
sgente. in view of the fect thet this sonmlition foes obtein 
te some extent, the recent atatement by Seeretary ef Agrieal 
tare Balicoe is weloomes In the past there heve bean some 
rnd agg ous, at ten sativity sxone coanty agente eperati 
Ohio. Some, at least, of these ceses were Gelled doy 
attention of the proper authorities et Shie State University 
and the evsectionsbhle activities were carbed. The statement | 
by Seoretary Salicee wili do much to control the sounty age 
who iz inclined te cpend hie time in organising the farmers: 
within hie county for cooperative buying oné seliings, Bat 
ig 4% should not heve the effect of halting e11 sach setiv: 
ty then the beeires: men of the. commanity, who may be ad- 
versely affected by euch operstions, should lose no time in 
e#ealling the attention of the proper authorities to sneb 
efents nnd their operetions.” 


Oe farm Bovhinery ~ Farm Power for Septecher 165 seya: 
“Gach hag been written reeentiy relative te the cunatentey | 
growing demand for more farm howe oonvreniences. Many de 
heve prefited by these diccassions. Meny more will do so 
the next few montha, aa they reoaiise the vast emount of ¢ 
cational work that is being e#rried on siong thie line “— 
the extension departuentsa of the various states in congane= 
tien with the sotacotnnuonante of Aszrieultare." : 


a 


I 


if 
7 


op seus! ot — 2 ghack ont tear oF 
inp ast Regs ft an feued ace ak ingtae't a3 of 


abnoirnsiicy Guotvds: wieds fam fon ate | 
wryetal sty sefvaingeg so6ti ems we nt atta 
na ag emeetaiieh te sagnery et? gf Sit 
wad qos .no fa loeoy eiitas ey i 
@2 Lig qd tesres siod ead Yetta nee 
M8 yaelberteiniede eit of Mat Gio a 
qin Geigia P4sacks you! tee iro 
Set iet siksen of aF0o Ts gis its 
reat aus Gadd .Genber, oF Bom Seow co? Saved 
Raa? Hess Be HRtU yee ver ; ; oh : 
pit Sue Tint s4 os teaqne xeee ‘sbede oo 
Ws Beat teks edd solu sisd oe oF ate OIG Fi 
mee Ward bo4 ei Hoodie saivea oAo of” snatre! “te af 
meceties taf Gi i ottstinl Saiboiest ,of hise it ight 
Shute iiat eit 2 ateatis of ¢¢ fenees eeoee tg tr ‘ 
Oise Grier tive saveliy «ssf 46 senses Libe ewal oh oe Be 
egrhal a’ Since otf a Yove! .Seorector is qilwanies ‘ - ge 
Rath SOR aites .vcxk smodé ebave ef aidivweq seed 22 
BE Grom t Glee wat sbmpicee sd fon ao <a Salhi tae ee 
eeeierte at eeat Gf wdwemois iis 262 2! ateeta te omke ee 
aiid anes even a ttt sat He Jacl MRROTT oe viet fee ae 
"0h 89 sank }euy Tile q20t ea Bete Yay 


i cal ep eT oS | | OA . Eh oe 
aaa he 9 Sr ghdss CAL, |. ited “, et a sg ie 
Fae SMe Soe Ee SD Net OE nT dE, ng 


be he 
- figs ya Poe A 
" e-nt Fou es Beles y uP 
ae. oe eee ee 
Ws Shae ok Te eect et Te 


Be Otae C8 tades/ qu “ot age soteret fue tuneety 
Chim toms ete Rick iyees Ault of oti weol® sfairodt , a 
Witeee tH9 Te ania Ye seleivited Laievecamp ad? ges on 
SisIGS CHOP AGIs owe: aha? dad? fart aa? Yo webs al setnem 
Caliah Ye entra! ei tMinevesu Fegan ad? ,leetae auee 
S08 G48 Gia acne Yeo: oft 2: semoalew a2 Seth Ae aa 
or ges ge ee ‘eo awe EROMR Ee rah dos pots PS 
vn kone gees tp faeet ts 300 eG 
8 onan care HAE dey Ret Phvodtaa eyoteg a Se aot cee 
Crmmerity see .boaxeu sce Bele tei tes sidan fe aki ae ee 
ae Beales 8S ievisew oF dave oh ifiw emetlae © abwene’ 4 
ree Ot BINS ml geht eit Griggs a? Reeiions st | 
rs syeliiflesg bro upiund e¢2yaveroos ver ytenas 494 elddiy 
bites aie Ife oebstad %a toatto wit heed tee Bavede ¢2 th 
"ha Of Gen Gey vi fame ould te cae ve hat ost wet Ye 
wh Mie Oh aeet Aivede jane ctereys duce ox Secegt te ‘Conter 
SOBe oh EBIIivoddun +sxa “ote to mektneera wae gmt lh 
“muattetege elatt bam Sing 


PET GL Tada tight te rawe arat « Ripka ae ‘28 
Gatuntanoy ant oF guvtdalox ehtargce vith ied ted doch 

THLNGD GREK aber ust awe s: weet aU tide mee Bee 
BL OS 4b Lite scan yeti ams bumsn eke oworl geo Bary 
ee 38 Shioea Baek set ohitae emule ta oes hop ee, '¢ 

WO Welt Bie qeeie xo batorsk stad a] tsi? sow f 
SUMGERES Hh atRee BURIGay bid SH athersty yogis ty 


* id oe 3 sah 26 Danadrngad 8 sD be ihe igh 


MAME QUOEATIONS. 


=) Products Sept. 27: Chiesge whent showed more activity and . 
E rag pdvenced with: September in leede Exporters good hayers 

. of sash whest at VYinnipeg, which market ehewed feir 
strength tn view of large receipta. — . oer with little 
——— eside from some nat at ear ae aoe prozit taking. 
hicego Deeember whent higher et (1.05; Chieugo Secenber 

“gor higher at 59 1/2/. 

 Clesing oh in Chis: go oush serket: Boe £ red 

winter wheat $1. Yo. & hard winter wheat €1e10; Ho. £ 
ixet corm G65¢; Ho. = yellow corn 667; Boe 3 white oate 
40¢0 évorace farm prieee: Bo. £ mixed corn in gentrel iowa 
about beg; Bo. © £ herd winter whest in central (Senses a 


desirable wei, ts, others work to lo Ort balk of en. Pre 
7.60 to $10.69; mediam end os» beef steers 759 te 
$12.10; butcher cove end hei cat 

-. gteeres $5.76 to 99.26; light end wediun weight veal salves 
to $7.00- to £12.80; yearlings $9028 to 715.26; fat oves 5,50 — : 


: Potatoes etexdy lending serkets. Meine ecoked Cote | a 
blera $1010 te $1.20 per 100 ba. Green Kountaing $1.18 é 
to 21625. Berthern Bound Whites week Chicago $1 to 91.16 
et shipping pointa, 75¢ to 90¢ feOebe Apple markets firm, 
Few York Red and Yellow varieties, ta. imnskets $1.10 to 
| Glos, bbla. 3.50 » 80. Oniona stronger. Zestern Ng 
Glebes up to. ; $1.50 to (1.76 per 1001 be voller in. . 
rostern morkete, | te $1410 feOeb. Conneetiryat Valley yeiane ints 
Cebbege gene weaker, St. Logis market etronge Rew ork 
domestic atook $1: «80 to £2 per ton, bulk in lesding mar< — 
- Keteae Yexchee cortinae to deciinee. Hew York Clbertas down 
" - AG¢ to 267 in lesding merkets, stendy to firm in mid-wos- 
tern arr renging generally 01.25 to $1.75 per ba. baske 
5 # priees, on oe gcore butter: Bew York 43 i/egs 
Paileleipnie 44 1/e¢$ Boston 434 Chieugo 41 1/4¢. 
B90t cotton down £7 points, closing at 20.19% per 
lb. Hew York Soteber futures down 35 points, closing at 
20.40%. (Prep. ty Bars Agre Toone) 
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trisis and Average closing _— Sept. 27 Sept. 26 me oh HG 92 y . 
1 lroads | EU industri 96.62 98.45 : oe a 
| | 20 HeBe steele 89.96 91.41 73.46 a 


3 (Wall Ste Joure, Septe 260) 
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European Crop he How York Times to-day says: “The general shortage 
Shortage § _im Buropean crops wae 90 marked this year, Secretary of | 
_  Sommerce Hoover said September 28, that furopean countries | 
900m will be forced to enter the American markets for food- 
stuffs. While at present, se far as Iimropean demand is concerned, the Americen 
market is sluggish. ar, Hooyer attrinuted this fact to a desire on the part of 
the foreign nations to use up their own meager stocks of foodstuffs before seeking 
replenishment in world markets. As snon as the stocks are exhausted, however, he 
said, there will be a rush to America, The slowing up in Buropean purchasing 
at the present time really is ‘a blessing in disguise," the Secretary states, ee 
as tronsportation facilities in the Usited States are now insufficient te transport 
foodstuffs to the seaboard for export. Grains particularly will be needed by | | 


Europe, Mr. Hoover declared. Exhaustive surveys of Continental grain crops for the 


current year indieate a shertage in wheat alone of more than 160,000,000 tushels, 
te say nothing of diserepencies in other bread grains. The American bwaper crops, 
however, will be ample not only to supply all domestic needs but also to take care 
of Burope, he 


“he Department of Comuerce alec announced that Mexico must imort from the 


United States 60,600 bales of cotton to supply the needs of its cotton industries 


for the current year, word to that effect having been received from Consul General 


Dawson at Mexico as et 


a 


Wool Market ss A Boston Gispateh to the Philadelphia Ledger ' 


says: “Opinion im Summer Street is that the textile indus try ae a) 


is entering on a long period of prosperity. Great quantities 
of wool have changed hands since the Tariff 3111 was signed. One house is 
credited with having seld 3,000,000 pounds of wool in a few days. Advancing 
prices abroad, the growing searcity of the most wanted domestic grades and the 
feeling of confidence, which is so noticeable, are salient features of the tmde. | 
Gonfidence is expressed that these will become more pronounced as the full Sttyet 4 
of the tariff is £Gl boone e” | 


‘earite and rp isha 608 from Ottaws to the press of to-day states can 
Ganedian Wheat that the value of exports from the United States Inte Canadm 
in August was $43,635,000, about $2,400,000 belew the figures 
. for the same morth last year; wat, when allowance is made for ; 
‘the fact that in August, 1921, $6,000,000 of coal was imported, against only 
- $2,428,000 in the same month this year, it is evident imports generally from the 
United States continue te increase. The duty of sixty-five cents a bushel does 
not keep Canadien wheat out of the United States. In august, 1920, when it | 
entered duty free, exports were 102,286 bushels; last August they were 1,775,713. — 
_ Wer does the high auty keep cut Canadien flour; for, while in August, 1920, exports 
were 4,950 barrels, in August of this year they were 39,996. Be | 
Exports of paper and wood pulp to the United States in August totaled 
$9,875,933, as. oompared. with $6,726,803 for the same month last year, 
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Control 
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Com as Fuel 


“ Seetion 2. 


‘fhe National Provisioner for September 23 saye: “Owing to 
internal trouble in Ireland, the London market is sustaining a 
serious curtailment of its supplies cf bacon, according to the 
Department of Commerce. One large Irish bacon firm which normally 
supplies 6,000 sides of bacon per weék te London has lost three 
factories ty fire. Rumors that sales of Canadian bacon are de- 
eressing in Groat Britain are strongly denied in consular — 
dispatches, On the contrary, it is reported that Cansdian bacon 
is improving its position monthly in the British market, and 
actual Canadism imports into Great Britain this yea are expected 
to exceed those of essai 


Ho phase of Auericwn —o life is arousing as wedexprent é 
attention as budgetary control ,it was asserted at Atlantic City, — 
September 27, at the third international conference of the 
Wationsl Association of Cost Accountants being held there and 
attended by early 1,000 of the leading comptrellers' and cost 


men of the United States and Canada. Credit for impetus to this 
movenont Was given to the estsblishma@mt of the Federal budget. 


under supervision of General Dawes, 4énother important factor was 
declared to be the increasing realization on the part of 

American business men that, if they are te vwe:ther financial 
storus in the future, they must have «2 budget system that will aid 
‘them in business forecasting. It was predicted progress in 
budgeting will reach high developaigt sooner in the United Gtates 
— oe any other mentor dh (Phila. Ledger, Sept. 28} 


the Tees Homestead for Septeuber 31 says in an editorial: 
"A year or so ago a campaign fer corm acreage reduction Was under- 
taken by some farm papers and farmers’ organizations on the 


theory that there was too large a surplus of this grain with 


farmers did not heed the advice cf the corm acreage reductionists 
and to-day they must be mighty well satisfied with themselves for 
not having been led astray. ‘Ye trust that none of our resders 
will get panicky om account of the big corn yield. ‘“e look for 

& good market for the entire crop heeauce of the falling off in the 
yield in many States and because there will be good money in feed- 
ing it te hogs and cattle this winter. Corn is @ good crop to 
stick to in Iowa. Let us tot seerifiece any of it this fall ata 
‘low price, but hold for next winter or better still market it — 
ee tive stock.” 


The Prairie amor for Sey vouber 23 says: “Nebraska 
farners are planning toe burn corn this winter. Corn at 50 cents 

a bushel on the farm ts as economical fuel as coal at $15 a ton. 
It looks as if coal would cost Nebraska farmers considerably — 

more than $15 4 ton by the time they get it home, and that corn > 
will be worth caisiderably less than 50 cents a bushel on the farm. 
Under these circumstances Nebreska farmers will show good business 
judgment in burning corn instead of coal.” 
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| Cotton 
Business 


) Fairs 


-\ sof facts can not fail to taterst a Bach one can draw his 


Fam and Rench for September 23 says in an editorial: 
"fhe Govemmmt crop estimate of August 25 was 10,575,000 bales, | 
or 2,426,000 bales under estimated consumption’ since August 25 
the cotton crop has suffered 4 sharp deterioration. The yield is 
conservatively estimated at 9,750,000 bales, or 3,250,000 bales 
under estimated consumption. However, reports indicate that con-— 
siderable new cotton is being offered and spinners, at this writing, 
are showing ne special anxiety regarding the source of their 
supplies. From their standpoint, it is economy te buy quietly at 
the market, tuking advantage of the fact that many producers are 
amzious to liquidate their debts and that others always follow the 
practice of selling as fast as the staple is ¢imed. Just so long 
ag the spinners are offered necessary supplies they will net exhihit 
ahy special concem no matter how seriously they discuss the situation 
atound the mabogany in the directors’ room. If they de not tay they 
know the speculaters will and the supply will be available, even 
though the price be higher. One sho attanpts te sive advice to a 
producer relative to the disposition of his cotton is treading on 
uncertiin and dmgesous ground beciuse there are so many influences 
which may change the course of the market. However, the presentation 


om seneinsions. ” 


 Geteen mais. eapdaatnhs the United States are enjoying a 
cate eof business greater than at any time in two years, according 
to official reports. Approximately 527,404 bales of raw cotton 
were consumed in august, a volume of business 13 wer eant greater — 
a ee en ee 
ents int ‘MRe) 


The Famer: for Segouier 23. ours: im an entvortnts ‘Daring the 
passers state fair season considerable comment has been going the 
rounds relative to the future of these institutions, Are these fairs 
te go forward in size amd influence, or have they reached a point 
where they will stmd still or actually decline? It would be 
aifficalt to improve almg their present lines such fairs as were 
held in iowa and Minnesota this year, but apparently these fairs 
are failing to receive that added support fron year to year that is 
necessary to meet increasing costs. It is interesting to note that 
while the state fairs have bem falling short in attendance the better 
sort of county fairs such as we have in Minmnesots are having a very g 
successful sessm. Fair attendance this year is possibly net typical | a 
because of quiet times. People hesitate to assume the expense of a Ph aee 
trip te the cities, while they will gladly attend events within i, 
driving distance. Without in any way disparaging the managers of 
the Mitmmesota State Fair, there exists a dissatisfaction on the part 
ef the public toward this institution, if we correctly sense the 
situation. The same thing could probably be said about any other state — 
fair, Stating the ease bluntly, the fair-going publie is tired of ai 
being exploited for the sake of seeing the ‘same old fair.’ " e 
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a wis Farner for September 2% says in an eaitorial: 
"After next spring the Canadian Government will send out qualified 


r men te grade all dairy preducts manufactured within the Dominion. 


The object in undertaking this work is to improve the quality end to 
maintain the highest standard im these products. In order to put.” 
the work on a safe foundation, arrangements have been worked out 
wherevy factories will be paid for dairy products according to the 
quality. This will furnish a real inducement to produce the 

finest grades. It ean mot be denied that the establishment of 
uniform grades for farm products is one of the most fundamentsl — 
questions affecting the business side of American agriculture, It 
is of importance to the farmer, to the trade oid te the consumer, 
It furnishes the means through whieh ach of the waste and expense 
in distributing this class cf products are to be eliminated, Here 
is a subject in which famers anywhere can not become over~in- 
terested. It resches way back to the question of better seeds and 
animals and. improved cvlture1 methods as well as to the more 
imaediate questions of earefully defined grades and specific packing 
requirements. Furthermore, it is a mestion that can not be avoided 
ial bid Pops treet to make yeneeeen om the business side of farming." 


Meat Marketing - Phe Breeder's. Gasette for Septesber 21 says in an editorial: 


Sisal | 


A Serdmanes ¢ ‘specialist in mrketing,’ commenting in a letter 

on our recent ‘More Meat -- and Cheaper’ editorial, says that 
‘what we need most, and what is. hardest to attain, is a remaking of 
our retail distribution.’ An investigation, he says, ‘indicates 
that only about 29 per cant of meat deilers advertise. This means, 
the contends, ‘that the greatest of all selling forces is relatively 
*Mfeused in retail meat distributim. The apparent slogan of the 
rétailers is big profits and a small turn-over," rmither than 
anal) margins with a large turn-over,’' which, perchance, keeps 
prices at prohibitive levels.’ Companies or corporations, adequately 
equipped with credit, brains and experience, operating cmins of 
meatehops in our leading cities, would rauzke our obsolete system 
of urdsn meat distripution in a few years. There are hundreds of 
experienced, efficient dealers whe could be interested in identi fy- 
ing themselves with strong conpanies organized to Invade the field 
of retail meat marketing. There is plenty of ability as well as 
practical experiamece in the trade te insure the success of well- 
organized compmies, with ample credit, in this business, Meat 
consumption can never be importantly increased until retail prices 
are reduced by the introductim of a modern, efficient aystem of 
retail murmcati me”. , 


Fann Supl enent. ews for September Zl says: “Receipts of 


‘sisal continue light. Hanson & Orth, Jew York, report that séécks 
of sisal in warehouses in the United itates show 5 marked reduction, 
“‘@md that the eales in August were the largest in many months.” 
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Section 3. 
Departaet Daplenen’ f & Tractor Trade Journel for September 23 mee 
‘Agriculture in an editorials "At last the work of the ‘county agent’ has 


been officially defined’ In ismaing his statement of definitio 
Secretary Wallace virtually issues an order comsamding 211 agents 
to desist fron those activities in which they have no proper « 
business and which, in one wag or another, have created dissstis= 
faction with the enterprise ef the fara wresus m the pert of 
farmers themselves, the sereantile community ond citiszes at 1s ree. 
In his official definition Secretary ‘ialiace declares the county 
agent's duties to be essentially ‘edueationsl.’ ‘The head of the 
department is right, of course. More than once the Implement | 

& Tracter Trade Journmel has alinded to the county agmt as a 
‘Little Secretary of Agriculwre,* doing for his county very much 
what Mr. Wallace himself does for the whole country. In both fact 
and effect, the cousty agent shoald be the lecal ‘contact man’ 
between the great United States Department of Agriculture and the 
individusl farmer. There hie function must be educations], for, 
with the exception of sone Wwreaus grouped under its head for 
administrative conveniemee wore than actual appropriateness, it 
is the chief fusction of the department te ecllect ond impart in- 
formation. The county agent, when he does his work properly, 
eeneml Sepmaypcle tom agg ag imparting part of the 


have conceived it to be their jod to help ‘the farmer buy sad sell 
his supplies and products cooperatively. Naturally, this hes led 
them into all sorts of mereantile or seni-mrcantile involvements 
‘that beve done little or nothing to benefit the farmer, though 
have done much to dis turd channels of purchase and sale 
already established. ‘The department itself, as a matter of fact, 


‘a bureen experimented \ With a cooperative buy ing plan im the East, 
a plan which served no better purpose than that of encouraging 
other county agents to comercialize their jobs. Heo wonder, then, 


were prompted to try out similar plans of their om, It is refresh- 
ing to leam that the department through Secretary Yellace now 
discommtenances 21] such pernicious activities on the part of the 
local agents. in the light of what is palpably intended to be an 
‘order’ some ef the county agents who have been going out ofotheir 
way to engege in enterprises coming under the Secretarial ban will 
have te withdraw early into the field so explicitly defined, 

One assumes that the department would like te know ef instances in 
which violations of the ruling continue,” 
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.... Bestion 4, 
MARKET WO TATIONS. 


Pare Products Sept. 26: Ghicago wheat market avermged higher most of 
- the day but closed fractionally lower on selling influenced by — 
belief that leading holders were liquidating wheat on high pointe | 
through commission heuses. Wo export sales reported. Com trade 
- mederate; prices governed by action cf whent. Chicago December — 
wheat lower at $1.04 7/8; Chicago Decetber corn lower at 59 1/4¢.. 
- “ @lesing prices in Chicego cash market: Wo. 2 red winter 
wheat $1.16; Ho. 2 hard winter wheat $1.11; Ho. 2 mixed corn 654; 
No.2 yellow com 65¢; No. 3 white cats 41¢. Avemge farm prices 
Wo. 2 mixeé com in central Iowa about 52g; No.2 hard winter wheat 
in ¢entral Kansas 
Chicago hog prices mostly 10 te 20¢ lower than Wednesday's 
 gverage, bulk of sales $7.90 to 710.80; medium and good beef 
steers steady to strong st $7.50 to $11.10; butcher cows and heifers _ 
$3.75 to 99.25; fat larhs 913.40 to 14.75. 
|  ‘Potate markets nearly steady. Maine sacked Cobblers and 
Green Mowntains $1.15 to $1.40 per 100 lbs. Bulk steck $1.20 
A York City, 70¢ to 75¢ f.0.b. ew Jersey sacked Giants 65¢ 
ty +25 enstern mrkets, 75¢ f.0.b. Mew York Round whites 95¢ 
a te 210 f.0.b. New York domestic cabbage steady Philadelphia and 
ess | _ ‘Baltimore $12 to 220 per ton bulk, $6 te $6 f.0.b. westem Hew York 
“points. Yellow onions stronger easter markets at $1.50 to % per 
ee 4300 Ib. sack. Apples steady to strong. New York, Middle-estermm ani 
South-eastern “eal By Jonathens and red varieties mostly $3.50 to 
$4.50 per bbl. Pea Weaker New York, steady to fira other | 
 cets. Mew York Conco ra Grapes, 12-qt. baskets, $1905 te $1.20 
_ Gastern matkets. At Michigan points 4<qt+ baskets tO 256 f.Ocbe. 
edna. ‘Hay market gonerally firm except at Cincinnati. 
a fener Butter markets firm. Closing prices, 92 score putter: 
“Wew Yor 44g; Philadelphia 44 1/2¢; Boston 43¢; Chicago 41 1/44. 
Spot cotton dewn 14 pointe, closing at 20.02¢ per Ib. 
_ New York October futures down 9 points, closing at 20.314, 
(Prep. by Burs Agr. Reon.) 


a or Average closing price on, 5 Ps Sept.27  fept.28, 1921 
‘aay set 20 Industrials 96.58 96.51 71.19 

| , ; 20 RR. stocks 89.93 89.96 74.10 
(van St. Jour., Sept. 29. L 
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DAILY DI Gus? September 30, 1922. 


Section le 


Wed, Morenass A curteilment of other classes of traffic my 

ee be necessary to « i, iy jn coal movements, Conrad E. ae 
ak - Spens, Federal Fuel Distributor, intimtes in a letter 
esse’ je the heads of coal-carrying roads urging them to concentrate 
7 @e.ve So hasten movement of fuel during October. An early cold 4 
bAber WAY e . he warned, might canse actual distress. (H.¥. Times, ii BO) 
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jensportetion The New York Times to-day says in an editorial 
on "The Railway Embargoes": “Secretary Melion is 
quoted as saying that the moving of the crops is a 
pestion of trenmpertation rathef then finance. There are more gubsti- — 
‘for credit than for railway facilities. Cars, tracks, engines, oe 
uinals and the many sorts of railway necessities cannot be extemporized. ct 
tor and ecenel transport will care for a small portion of the railway Oy 
erflow, but the remaining deficiency will be the country's ye nalty for 
Lowing the railweys to be badly regulated. When there is more railwa 
Siness than can be done it is obvious thet the eountry suffers more ti 
) railways, th their best »fofits are not made under conditions oF 4 
ich cause con jon and gmbargoes. Costs rise rapidly with blockades 
ising from floods of business.......The extent to which the country needs 
ase of work by the railways appears from the total car loadings of i 
sat two million cars this year over iast year, though two million onder oh | 
06 _ 4a yet the crop movement has been slight, bat the coal movement 
) become heavy. An aggregete movement of ordinary Lapp equal to the al 
: » with the coal and crop movements still to come sts thet a 
ih “the eountry end the railweys will find their eoedi le. oe reduced base te 
Ss which cannot be done. The losses will be divided, but the ra Aveye ‘ae 
i get an undue share of the bDiamess...es" a 


wen, 


Business Situa- Ae We Bouglas says in Whe Philadelphis Ledger 
| tion to-day: "Current comment on the business situation is 
one of growing optimism based largely on the fact of 
advancing prices in an increasing number of lines, 
of which is held to indicéte the demand that asually attends such 
ditions. The initial mistake is that demand and rising prices are Bed 
ays associated, and thet the existence of one of these factors creates 
necessitates the existence of the othereesess-¥@ ought to have learned 
this time that no economic condition can endure in this country unless 
has, as one of its essentials, 2 true proportionate relation between 
prices of the things the farmer sells and those he buys. Not only 
8 no such true relation exist at present, but the trend is still fur- 
c te lack of relativity between the two factors. Prices of things . 
) Big leather, tron end steel and cotton, all of which the farmer pur- 
ma prodast have evidently not reached their high point, while prices — a 


“tan S daly paos ope. £or some moderate * Tee 1k” the “onthe ehene eae 


: The ay eas has no yh ly ret the prices of the products he sells, —_ 
1S they are determined by local, national and world-wide competition, a 
pier he is oftener the victim than the beneficiary. iio Se 
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essential ~-- if in any wey essential -- than modern farm. 
witness to 
the farm equipment dealer is put off with the statement 
available.” 


farm Labor . 


mel supply this sensone This may be true in a very few 
 Btraction and factories appear to have absorbed the theo- 
retically normal supply of labor reported earlier in the 
season. It is quite a task to held hervest hands in the 


- with one another to secure help for the briugtag i 


tries, wh in turn should make more help available. 


it to increase their wees at just the time when their 


Seotion | 2. ) 


Ferm Bquipment Implement and Practor ius for snp tubes £0 says oe | 
an editorial: "According to 611 euthorities, even though 

prices for some farm products are not satisfactory, the 
pocketbook of the farmer is warier filled than et a tine 
since the flush wareperiod. His grain crops are ge a 
both quantity and ay Sg even carrent prices ¢ ve him Of 


& greater gross return that of a year | eee 
reason to believe, too, that the coat of siden ies Ae the Bos 
crop wee lower than in umber of yeersSe Bat even witk 4 
this improvement in the financial condition of the farmer 
Dis so. they shou! , — operative > Senapeens do not increase 
y should, i: 5 turner @ properly equipped 
get the most tor yi time and from his land. Opposed 
ts this Pipes there is reason to believe that the farmer 
this will spend more for automobiles, for example, cal 
than in lie former years It is a fact that good salesmen 
are able to sell the farmer many things which are fer less 


operative oqntrmants Every dealer in the country bears : 
is fact and also to the fect that many of > 
these purchases are paid for on the spot with eash, while ae 


that purchases aanret be made because thebe is no money 


Amer iean jetl en ibacist for September 30 says in 
an ‘editorial: "We are wondering who originated the figures a 
to show that farm lsbor was available in practically a nor- 7 


sections, but the higher wages for road work, general cone 


orchard and field, and unfortunately farmers are v ing 


their crops. This makes a profitable situation for the 
farm hand end & poor one for the farm owner. The farm 

ja bor situation gy out in sherp contrast to what we 
would expect under the genereél industrial situation this 
summer. The railroad and cosl strikes themselves would 
apparently disperse some lsbor. These strikes have cut 
down the production of goods in the manufacturing indus- 


But the conclusion does not warrant the premises. The 
United States Steel Corporation voluntarily raised its i 
anekilled labor 20 percent. Harvest hands are apparently 
wide awake to this competitive situation and they mv assed ai 


undivided oviention te he job st hand is most needed." 
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een The American Fertilizer for September 23 says in an 
editorial: “While the dullness prevail in the fertilizer 
materials and mixed markets is esusonable, reports from 7 
gt mange all sections indicate a strong market in prac- 
tieally all materials, with buyers weiting for developments. — 
Trading in raw materials has been rather slow, but as a 
general thing prices are being well maintained, and there is 
very little surplus stocki in sight. There are very few 
re-gales. This in itself is an indication of strength. 
Inverviews with e number of fertilizer manufacturers at the 
Chemiesl Show last week indicated that conditions generally { 


in all lines of business was improving in their section, 
end all were optimistic concerning next season's mixed fer- 
tiliser business. There is every reason to belisve that 
the present price of cotton will be maintained, enabling 
the grower to receive a svbstantial retarn for his labor 
and estment. Everywhere the buying power of the farmer 
is improving." 


iay Grading Wmerican Agricultorist for September 30 says in an 
| editoria}: "Middle western farmers are gaining favor enighe 
big New York hay market because they send in only a well- 

@ producte New York, which ig the largest y-produce 
ng state in the country, peys little attention to the way 
it merkets ite product and the experience of this last 
season shows that it is losing popularity for this pveagon. 
Ohie and Michigan farmers and those from other points in 
the middle west, sre getting the best prices. mt are the 
New York farmers going te def There is oniy one answer: 
Adopt proper g g@ regule tions which will mean a oniform- 

» high-quality product. This alone is not sufficient. : 
There is not enough difference at present between the best 
gredes and those of poorer quality, and the top grades are 
held down by the bulk of second grade and lower quality hay. 
There should be a premium for the best grades. Perhaps the 
new Federal hay grades, which we have discussed in these 
columne, will be adopted by the hay trede as official. This 
would be s desirable step and will call attention to the 
merits of a high quality hay, and farmers who will ship thet ¢ 
hay will be rewarded accordingly." : ; 


et and Grain Decrees e@ exports of grains and meats, as reported ‘ 
| Reports by the Department of Commerce September 27, show that ex- 

ee" ports of grain during August aggregated $67,000,000 comp red 
with $115,000,000 in August a year ° orts for the 

eight months ended with August amounted to , 000 000 
ageinst $576 ,000,000 during the correspond month & year 
age Meat exports for the month sggregeted , 000,000 against 
$17,000,000 in August, 1921, while for the eight months 

eriod the total wes $89,000,000 c rea with $116,000,000 

ur the first eight months of las Ppa Com rts for 
August were placed at 12,000,000 bushels, worth #9 50 , 000 ) 
compared with 14,000,000 bushels at $9,000,000 during August 
last years (From Report) 
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Senator Kenyon is the author of en article on | 
"Why the Kenyon Bill Should Pass,” in Farm Life for Octo- 
ber. An editorial on the efticle in the same issue says: 
"Senator Kenyon does not believe, as do the mckers, the 
his measure if enacted into law will destroy their great 
business, disturb market conditions as they affecttthe he 
farmers, and cause prices to soar above the heads of con- 
gumers. Rather, he believes his bill, if eracted, will 
properiy regulate the business of the mwmckers, as the 
business of the railroads was regulated by the Interstate 
Commerce Act; that it will give the farmers freer markets, — 
with competitive bidding on their products; and that it 4 
will prevent the gouging of the public by a great monopoly. — 
The lowe senator makes no bones about his belief that the 
packers exercise @ monopoly. He tried, before going to 
the Senate, while he was en assistant aettorney general of 
the United States, to convict them on the charge of monop- 
oly and he hes not changed a whit in his opinions since he 
went to Washington, trrespective of the decision in that 
Case. 


aah iC is aged oye ees SE 
eee eet Pe us 
7 it + ee Se 
™ we wo Fe ted 


Poss In the same issce, Louis F. Swift, president of 
Swift and Co., Chicago, ssys in an article on "thy the 

Kenyon Bill Should Not be Passed"> "1. The passage of 

the Kenyon bill would mean poorer service in the stock 2 
yards. The packers became interested in the stock yards | 
only to provide adequate marketing and handling facilities | 
for their different plants. In some cases groups of farm- 
ers have solicited the packers to assist financially with 
the development of these facilities.........If the wckers — 
mast give up their interest, as contemplated in this legis- 
istion, producers can not hope for the same kind of service. 


. Be The passage of the Kenyon bill, by depriving the packers _ 


of their refrigerator cars, will result in a lessened abil- 
ity to secure setisfactory prices for dressed meate fhe : 
interstate Commerce Commission has gone on record as say- 
ing thet the present system of private ownership of refrig- 
erator cars secures the best results and «at that time | 
recommended that no immediate or radical change be Med@eccee 
Se The mactment of this legislation would tend to lower 
live-stock prices. There is little doubt that Government | 
interference and red tape would increase the operating ex- 
penses which would ultimately be reflected in either the 
price of live stock or the price of meat, or both. A 
machine as delisete and complicated as the packing indus- 
try can not be tampered with without a real loss of effi- 
ciency. 4. The difficulties of financing the pe in- 
dustry would be increased by the passage of this bi 

This might seriously affect the producer becaase it might 
make it ais Soult. if not impossible, for the peckers to j 
continue their present practice of péying cash on the same ‘| 
dsy stock is purchased..+.e+ee5. The passage of this bill 4 


may close to producers a steady and dependable outlet for 
farm products other than meats. One of the provisions of 
this bill would permit the Secretary of 4griculture to | 
limit the business of any packer to slaughtering and mest 
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G@ressing. If this were done it would mean that Swift & 
Company could not buy poultry and dairy products, and this 
mtional and well-organised outlet would be closed to ppo- 
ducers of these productSee.ess 6- The final and most im- 
portant point is thet this legislation is unnecessary, for 
the evils which it attempts to correct do not exist. The 
whole bill is jesed on the assumption that an illegal 
monopoly exists which controls prices and manipulates the 


MArketescccee™ 
| “Section Se 
| Department of le fhe National Provisioner for September 23 says in 


| Agricalture an editorial: "The bacon-hog and bacon problem is a na- 

\ tional one. It concerns packers very closely for they are 

interested in the outlet for our surplus hog production. 

It interests the producers just as closely, and it has 

already won the attention of the Secretary of Agriculture. 

The outlet that has engaged the attention of many this 

year is the British bacon mrket. It is urged thet for 

the United States to win the European markets in addition 

' 0 the British, there are three things necessary. ‘These 

are, first, thorough study of the problem by some compe tent 

authority, such as the Department of Agriculture. Second, 
e. the cooperation of packers and producer organizations in 
} finding out whet the markets demand and in teaching the 
. needs to those trying to fill the needs. Lastly, Setting 
q : producers and packers to work on the problem of finding 
( out under what conditions we in the United States can 

a produce the best bacen hog and place it on the British 
- - Market in a position of leadership in price and in every 
| other respect. It will take time to realize a work of 
this extent, but it is worth while tackling and can be es 
great success with the proper kind of cooperation.” 


ee In a lengthy review of "Game as & National Re- 

source," prepared by the Bureau of Biological Survey, 
fhe American Review of Reviews for October says: "Prob- 
ably most persons regard ‘game’ as mammals (or birds), 
which are in a state of nature, and may be legally killed, 
during certain ‘seasons', for ‘sport’ or profit. The 
ides that such creatures constitute an actual economic 
asset to a Nation or State, and may be a real source of 
gein to the Government to which they rightfully belong, 
probably does not occur to the average citigen. The 
matter of the origin or developmmnt of ‘game laws', as 

such, need not be considered in this connection, the 

prévince of this discussion being primarily to review 

| ae the subject of game in its economic significance, so far 
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likely to make some rather surprising discoveries, which 
ere quite aside from the point of view of the sportsman. 
For there is still, and always has been, in this @muntry, 
@ good deal of wild game, which may fairly be made not 
only a source of food, and a means of legitimste recre- 
ation, but an’ object from which, directly or indirectly, 
consi derable revenue may accrue to the Nation or States." 
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ing Pl pe in Saianee oash market: Wo. 2 rea 
rin’ Glellg Noe 2 hard winter wheat §1.09; Mo. 2 
4 mized corn 64g; No. 2 yellow corn 64¢; Noe 3 white cate 
Pe it OR average Yarm price No. 2 mixed corn in Central Iow. — 


oO Ea ¢ feago hog ave opened steady to 10g ni ghon 

ee ee a i 
bel elosed uney unevenly wax te Log gr than early, bulk of 
| 7 gales $6400 to 910.60; medium and good beef stecrs $7.50. 
Py to $11.10; butcher cows and "heifer 43.75 to 69.25; veal 
[ calves $10.00 to $12.75; fatilambs 913.00 to 14.60; year- 
. |. he 25 to $12.50 and fet ewes 63.50 to $7.00. 
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Seunsupee, thawea: end Yeni siens Nane "yells 90¢ to $1. i 
Kew York Domestic eab lg in Philadelphia and Balti- 
ore at $12 to $20 por ton balk. Northern stock $7.50 to 

78 cerlot sales ime. laolan steady. Marylend and ; 
Pennsylvania Jonathens and Grimes $4.25 to $4.75 — castern, 
eit: @8. Worthwestern Extra Fency boxed Jonathens (1. 
. to $2.75 at auction Boston, jobbing in Pittaburgh at | 050. A 
3 Wew York Elberta peaches, bu. baskets. ($1 to @1.75 in most 
3 mrkets, fancy pack £1.75 to G2 in Boston. Utah and Golor=— 
ado stock $1 to $1.75 in the middlewest. 

Closing prices, 92 score butter: New York aad; Phil- 
s@e@lphis 45¢; Loston 437; Chicago 42 

Spot cotton ap 35 pointe closing at 20.37 pr Lbs 
New York October future contracts up 39 points, ¢ closing at 
20.70¢. (Prepared by Bu. of Agri. Goon. 


a pls end Average clos price Sept. 29 £xSe¢ ig o29 29 
ot} 20 Saaantrinne 97.12 + ee 58 71.06 1) 
iv 20 ReRe stocks 7 90.08 89.93 74.17 
(Wall St. Jour., Sept. 30) 
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